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"CLEARING HO USE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Feb. 10, have 
been $1,758,936,367, against $1,660,759,177 last week and 
$1,748,132,018 the corresponding week of last year. 
































CLEARINGS. Week Ending February 10. 

Returns by Telegraph. 1900. 1899. P. Cent 

Hew York. ..ccccccoccccccccesccoccsccces $923,721,108 $947,704,102 —2°5 
BOT ic dccscccecccocccvccccoscesscosces 105,518,191 107,681,619 —21 
Philadelphia.........cecceccccsesscccees 74,609,434 80,595,500 —T74 
PM Nsksccasccecssctccceconecocees 16,624,221 18,285,459 -8'8 
ORIGRBO.. coccccccceccccccccceccccccceess 110,928,279 100,963,483 +99 
BE. TO0UB..ccccccccccccccccccccccccoccsese 27,385,741 25,846,821 +8°0 
BO PIOMIRG ia io ccedevciacesccctosscced 11,059,290 7,581,340 +45°9 
Seven cities, 5 days..............+- $1,269,846,264 $1,288,107,783 —15 
Other cities, 5 days. ...........ccesseee 198,017,622 179,147,416 +105 
Total all cities, 5 days.........e.+. $1,467,868,886 $1,467,255,199 +0°04 

All Cities, 1 GaY....ccccccccoccccccccccce 291,072,481 280,876,819 +3°6 
Total all cities for week.........<. $1,758,936,367 $1,748,182,018 +06 





The full details of clearings for the week covered by the Fret 


above statement will be given next Saturday. We cannot, 


of course, furnish them to-day, bank clearings being made | st. 
up by the various clearing houses at noon on Saturday, and | Louisv 


hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night, 
We present below our usual detailed figures for the pre- 


vious week, covering the returns for the period ending with | N8:huy° 


Saturday noon, February 8, and the results for the cor- 


responding week in 1899, 1898 and 1897 are also given. In}! 


comparison with the preceding week there is an in- 
crease in the aggregate exchanges of sixty-five mil- 
lion dollars, the gain at New York being fifty-four 
millions. Contrasted with the week of 1899 the total 
for the whole country shows a decline of 16'2 per 
cent. Compared with the week of 1898 the current returns 
record a gain of 9:4 per cent, and the excess over 1897 is 57°3 
percent. Outside of New York the decrease from 1899 is 2°9 
per cent, The excess over 1898 reaches 18°6 per cent, and 
making comparison with 1897 the gain is seen to be 40°1 p.c. 











Week ending February 3. 
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Philadelphia... 
Pittsburg... ccee 
Baltimore... 


Washington. 
Rochester... 
Syracuse.... 
Scranton..... 
Wilmington. ° 
Binghamton......... 
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Tot. Mid. West’n. 
San Francisco.. 
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Portland .......+.+ 
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19,917,696 
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THE FINANCIAL SITUATION. 


There seems to have been more life the current 
week in our Wall Street market than has been appar- 
ent for aconsiderable time, attended, however, with 
extreme sensitiveness. The recent accumulation of 
money at this center has of course increased the sup- 
ply seeking employment, and this has made borrowing 
very easy and operators have not been slow in taking 
advantage of the improved situation in that particu- 
lar. No doubt, too, the confidence of capital in secur- 
ities has widened in some degree ; this is in part due 
to the facts referred to in this column last week, but 
it is also largely due to the activity in almost every 
department of business, its extremely profitable char- 
acter in many, and as the spring approaches to the 
continued favorable industrial outlook. The sensi- 
tiveness, shown by a reverse movement on Wednesday 
and since then, was natural after a rapid rise earlier 
in the week influenced by very easy money and after 
the experience had the last half of 1899. 

This feature of easy money, besides stimulating 
general values, very naturally imparted encouragement 
and hope to every weakling among the properties 
offering on the market. ‘The hope felt was that they, 
too, might get into the swim on this new movement 
and be floated out of promoters’ hands into those of 
the public. It is to be presumed that both the lender and 
the investor have learned a fact or two through the last 
year’s experience. They must have become convinced, 
and no doubt are now of one mind in believing, that 
cases of over-capitalization exist for which there can be 
no cure except by athorough and most severe reorgan- 
jzation. Then besides that the test of values, which last 
year’s discriminating crisis afforded, left such a force- 
ful demonstration of the fatality which besets a 
market unduly inflated through the influence of cheap 
money that it ought to be a well-remembered lesson. 
The outlines of the teaching were (1) that substance 
and not enthusiasm is needed for capital to support 
confidence when trial comes, (2) that achievements 
and actual income and not promises of future earn- 
ings are the only loanable basis as soon as money gets 
beyond the indiscriminating point, (3) that published 
balance sheets showing dividends earned, and not 
casual paragraphs claiming phenomenal profits, then 
become the requirement of capital, and (4) that a 
company which in a time like the present has no 
positive evidence of its worth to offer is very certain 
not to possess any. 





In a survey of the whole country for signs of prom- 
ise no section has reason for brighter cheer than the 
Southern States. The latest hindrance to progress in 
that section has been the unremunerative value of 
cotton. When one considers how large a portion of 
the population of that section is engaged in and di- 
rectly dependent upon the cultivation of this staple, 
and indirectly how important a factor it is also to the 
merchant and banker, it is easy to understand 
‘what a depressing and enervating influence 
such a state as has so long prevailed must prove. 
For several years raw cotton has been selling 
at an unreasonably low rate. No planter but 


the most thrifty, and very little land but the most 
productive, couldsecure even a moderate profit. Con- 
sequently producers as a rule have been forced to 
practice extreme economy, and very many of them 
have closed each crop year more and more in debt. 








Now at length we have a season of strong contrast; a 
season when not only a profitable but a decidedly re- 
munerative price has ruled for cotton. It is also a 
fact affording further promise that the current year’s 
consumption of this staple by the world of spinners 
will be so much larger than production that the left- 
over stocks in sight and in the hands of spin- 
ners, when the season closes in September, will 
be smaller than for many a year. This is an auspici- 
ous condition, raising added expectations, because it 
probably ensures a paying price for next year’s 
cotton crop. Put these surroundings by the side of 
those that have existed for several years, and no one 
can doubt that here is a change of wide import—from 
a very unfavorable to a very favorable influence, tak- 
ing within its sphere, and operating for the benefit of, 
not only the South but the industries of the whole 
country. 

Even this, though, does not by any means tell the 
whole story of the favorable alterations and develop- 
ments in the character and extent of Southern indus- 
tries during a recent period, and of the new and prom- 
ising growth in activities and wealtb, becoming almost 
daily more and more conspicuous. It is not neces- 
sary to speak of the rapid progress made in iron and 
the newer developments in steel production, as all 
that is familiar to our readers. But there is a fea- 
ture in cotton manufacture which is not so well 
known which has a special bearing on the price cot- 
ton brings within limited districts. We refer to the 
wide-spread disposition to build cotton mills in all the 
small towns, especially in the Atlantic States. These 
are as a rule small mills, but sufficient to spin all the 
cotton produced within a radius of twenty to thirty 
miles. They are also proving generally very profit- 
able. This movement is in several ways a great 
benefit to the surrounding communities. The mills 
give to the planters a steady market at full prices for 
their cotton, and also furnish employment for mem- 
berg of their households at fair and regular wages. 
But besides these benefits, which constitute the main 
inducements for building the mills, they offer an 
opportunity for investing the savings of the sur- 
rounding community; and this disposition is 
aided by the fact that the interest on bonds and 
loans has been steadily declining, so that whatever 
local capitalists are found there are likewise led to take 
stock in the enterprises. Of course we have spoken of 
only a single but a special feature in the development 
of the spinning industry in the cotton States. We 
may, however, state further in a general way that the 
addition of cotton spindles throughout the South was 
never more rapid than now, and that the industry as 
a whole was never more promising and profitable than 
it is the current year. The people of that section are 
looking forward to the day with not a. little confi- 
dence when they shall be able to export their cotton 
in the form of yarn or cloth instead of as a raw material. 

Our statement of railroad gross earnings for the 
month of January, published at length and analyzed 
in a subsequent article, makes the best exhibit of any 
monthly statement we have had since early last sum- 
mer. Asa matter of fact, the showing is better than 
on that occasion, because then the improvement fol- 
lowed in part as the result of a heavily augmented 
grain movement, while now it has occurred in face of 
a marked contraction in the grain movement and 
also a falling off in another large staple namely cot- 
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ton. These increasing revenues, so steadily con- 
tinued over a long period of time, are having the 
natural effect of inducing railroad managers to favor 
a more liberal policy in the matter of making re- 
turns on their share capital. This week two large 
companies have made new dividends. We refer to 
the Reading Company, which announces its first div- 
idend on the first preference shares, and the Union 
Pacific Railroad, which in addition to the regular 
quarterly dividend on the preferred stock has now 
begun to make returns on the common stock. The 
payment in both cases is to be 14 per cent. 





The action in the Reading case came somewhat in 
the nature of a surprise, but is fully justified. Time 
was when a dividend payment by the Reading road 
was viewed with some misgiving. But the days of 
the brilliant, though over-sanguine, Gowen are past. 
The Reading Company now has a management which 
ig conservative in the highest degree, while managing 
the property with skill and ability. In our issue of 
October 14 1899 we reviewed the company’s annual 
report for the fiscal year ending June 30 1899, indi- 
cating a surplus above all charges for the twelve 
months of $940,465. We showed what was being done 
to develop and broaden the company’s business, and 
gave some reasons which seemed to make it inadvisa- 
ble to distribute this surplus in the shape of dividends 
on the 1st preference stock. It appeared better to con- 
tinue the policy of using this surplus in strengthen- 
ing and improving the property along the lines pur- 
sued ever since the company has been reorganized. 
This seems to have been the view taken by 
the management, too. But now we are well 
along in a new fiscal year, seven months of 
which have already elapsed, and earnings have 
continued to improve, and improve in a very 
decided way. As showing the extent of the improve- 
ment, it is only necessary to point out that the official 
figures for the six months ending December 31 1899, 
which we published in our issue of January 27, showed 
a surplus above fixed charges in the sum of $2,378,330, 
against a surplus in the corresponding six months of 
1898 of only $1,626,176. The executive committee of 
the board of directors accordingly, it appears, 
deemed that the time had arrived for beginning to 
give the first preference stockholders some return, 
and they recommended a payment of 14 per cent. 
This is called a ‘‘semi-annual” dividend, thus indi- 
cating that no doubt is felt that payments at that rate 
can be continued regularly hereafter. The outlook 
in the anthracite coal trade, it is proper to say, is bet- 
ter than it has been for years. 





In the case of the Union Pacific the question of 
beginning dividends on the common stock has been 
onlya matter of time. The property, since the re-or- 
ganization, has been doing extremely well. Accord- 
ing to an official statement issued after the declara- 
tion of the dividend, the accumulation of earnings 
up to December 31 1899 of the Union Pacific with 
the Oregon Short Line and Oregon Railroad & Navi- 
gation, ‘has been $12,994,533. Moreover, it is stated 
that these results were obtained after charging to 
income for betterments and equipment approximately 
$3,000,000. The announcement is likewise made 


that the surplus earnings per annum, including the 
amounts paid from income for capital expenditures, 





were more than double the dividend. on the common 
stock at the rate of 3 per cent per annum. 





One of the most satisfactory features in connection 
with the present activity of trade is the fact that the 
laboring classes are so fully and so profitably em- 
ployed. This is a gratifying circumstance, not alone 
because the commonest instinct of humanity impels 
one to feel pleased to see this important part of the 
population enjoying the fruits of life, but because the 
wage earners are the consuming, the buying class, 
and their welfare and prosperity tends directly to 
stimulate trade activity. On this subject of employ- 
ment Mr. John McMackin, the Labor Commissioner 
of this State, in his report, has compiled some statis- 
tics which illustrate how extremely favorable the con- 
ditions at present are in the particular mentioned. His 
figures are brought down to the close of the third 
quarter of the calendar year 1899—that is, to Septem- 
ber 30. Mr. McMackin has returns from trade unions 
in this State having a membership of 205,933. Out 
of this number only 4,788 are reported as having been 
without work at any time during the three months 
of July, August and September. The percentage is 
2°3, and is the lowest yet reported by the Bureau. 
Previously the smallest figures had been in the pre- 
ceding quarter of 1899 and in the third quarter of 
1898. At the corresponding date in 1898 the per- 
centage was 5°7 per cent and in 1897 6°5 per cent. 
Mr. McMackin well says that from one cause or an- 
other (old age, illness, injuries, travel, etc.,) a certain 
proportion of working people always will be idle, 
even though a demand for their labor exists. But 
the showing is really more favorable than the figures 
on:their face indicate, satisfactory though they are. 
Outside of this city the percentage of employment 
was but 1°2 per cent—that is, only 800 out of 67,128 
members were absolutely idle the whole three months. 
Even this percentage, as is pointed out, was largely 
due to the seasonal idleness among theatrical employes 
and glass workers, who, as a rule, receive wages when 
at work sufficiently above the prevailing rate in other 
occupations to allow them time to rest. Not only, 
however, was the proportion of unemployment small, 
but wages were better, aad it was possible to obtain 
work for a greater number of days. We shall not 
dwell on this point further than to say that of those 
who found employment at any time during the quar- 
ter, the vast majority worked full time (70 to 79 days), 
while a considerable number also worked over time. 





Foreign discount rates continue to recede, and this 
week three of the continental banks have reduced 
their rates. On Monday the Bank of Austro-Hungary 
lowered the official rate from 5 per cent to44 per 
cent; on Tuesday the Bank of the Netherlands re- 
duced its rate from 4 per cent to 3} per cent, and on 
Wednesday the Bank of Belgium lowered its rate from 
44 per cent to 4 per cent. The Imperial Bank of 
Germany, it may be noted, still maintains the 54 per 
cent rate. Though the domestic market for money 
on call has been easy this week there are some indi- 
cations that there will be no further decline in rates 
for the present. Money is again moving to the South 
in response to the demand for cotton, which inquiry 
has been stimulated by the recent decided advance in 
the price of the staple; the diversion of internal reve- 
nue collections into the Sub-Treasury, now that 
deposits of public money are no longer made 
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with;, the depository banks, tends to augment 
theZdaily balances against the banks resulting from 
Treasury operations, and there appears to be a pros- 
pect of an increasing inquiry for money for Stock 
Exchange purposes. The bank statement of last 
week*showed the remarkable increase of $11,249,800 
in¢loans, a greater weekly gain in this item, it may be 
noted, than has been recorded since June 17 last 
year, when the increase, compared with the previous 
week, was,$15,902,600; the specie increased $5,002,- 
600, but the legal tenders showed only the small 
gain of $438,500, indicating a lighter movement from 
the interior. The deposits were augmented $15,- 
391,200, following a gain of $15,008,000 in the previ- 
ous week, and the surplus reserve increased $1,593,- 
300,*carrying this item to $30,871,275, the highest 


since June 10. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the:week at 24 
perxcent and at 2 per cent, averaging about 2} per 
cent.= On Monday loans were made at 24 per cent 
and at 2 per cent, with the bulk of the business at 24 
per cent. On Tuesday and on Wednesday the trans- 
actions were at 24 per cent and at 2} per cent, with 
the majority at 24 per cent. On Thursday loats were 
at’ 24 per cent and at 2 per cent, with the bulk of the 
business at 24 per cent. On Friday the transactions 
were at 24"per cent and at 2 per cent, with the majority 
at 24 percent. Banks and trust companies quote 24 
per cent asjthe minimum for new loans, but many of 
the contracts which have been standing at 3 
per cent have not been marked down. ‘Time 
leans are in good demand, especially on industrial 
collateral, and some business is also done in loans 6n 
good mixed Stock Exchange security. Rates are 3} 
per cent for sixty days and 4 per cent for ninety days 
to six months on the last-named grade of collateral, 
while on the better class of industrial security the 
rates are 4 per cent for the shorter and 44 per cent 
for the longer periods. There is a better supply of 
commercial paper in the market, but the demand is 
fully equal to the offerings, and therefore there is no 
accumulation of names. The inquiry is quite general 
not only from city but from out-of-town buyers and 
dealers report a good and increasing business and also 
that there is no difficulty whatever in disposing of 
acceptable names at current rates, which are 4@4} 
per cent for sixty to ninety day endorsed bills 
receivable; 44@5 per cent, with some sales at 4 per 
cent, for prime, and 53@6 per cent for good four to 
six months’ single names. 





Until Wednesday, though there were apparently 
well authenticated rumors in London of an im- 
portant forward movement by General Buller, no 
definite information was disclosed by the Brit- 
ish War Office. Than, however, it was announced 
that, under cover of a feint frontal attack on 
Tuesday, General Buller had successfully moved 
upon two important points on the right of the Boer 
lines, near Vaal Krantz, and that the advanced posi- 
tion had been held. On Friday unconfirmed dis- 
patches from Boer quarters stated that the British 
forces had again retired across the Tugela. The 
Bank of England minimum rate of discount re- 
mains unchanged at 4 per cent. The cable re- 


ports discounts of sixty to ninety-day bank bills 
in London 3¢@34 per cent. 


The open market 








rate at Paris is 34 per cent, and at Berlin and Frank- 
fort it is 3@3i per cent. According to our special 
cable from London the Bank of England gained 
£14,314 bullion during the week and held £35,516,245 
at the close of the week. Our correspondent further 
advises us that the gain was due |to the import of 
£227,000 (bought in the open market), to exports of 
£81,000 to South America and to shipments of £132,- 
000 net sent to the interior of Great Britain. 





The foreign exchange market was extremely dull 
and steady until Wednesday, without the least change 
in ratés. Then there came a better supply of bankers’ 
short sterling, drawn against securities bought for 
European account, and in the absence of special de- 
mand rates fell off fractionally. At the same time, 
however, long sterling remained steady to firm. 
Bankers report more liberal offerings of bills against 
cotton this week, due to purchases for export, but 
much of the cotton which is now going forward to 
Europe has already been drawn against. The supply 
of grain bills is only moderate. Gold received at 
the Custom House this week, $48,261. The Assay 
Office paid $668,706 02 this week for domestic bul- 
lion. 

Nominal rates for exchange have been 4 86 for sixty- 
day ana 4 88@4 884 for sight during the week. Rates 
for actual business opened on Monday unchanged, com- 
pared with those at the close on Friday of last week, 
at 484@4 844 for long, 4 874@4 873 for short and 
4 88@ 4 881 for cables, and there was no alteration in 
rates until Wednesday, the market remaining dull 
and steady. Then rates for actual business in short 
sterling and in cables fell off one-quarter of a cent, to 
4 874@4 874 forthe former and 4 873@4 88 for the 
latter, while those for long remained unaltered. On 
Thursday rates for actual business in long sterling 
advanced one-quarter of a cent, to 4 844@4 844, but 
no change was made in those for short sterling or for 
cables, and the tone was steady for long and easy for 
short. The market was steady on Friday. The fol- 
lowing shows daily posted rates for exchange by some 
of the leading bankers. 


























FRI MON., | TUES.,| WED., | THUR.,| FRI., 
Feb. 2.| Feb. 8.| Feb. 6.| Feb. 7.| Feb. 8. | Feb. 9. 
60 days.| 485 85 85 85 85 85 
Brown Bros.....{ Sight) | 4 8036 8844 | 88g | 88g | 885 | 88K 
Baring, 60 4 .| 485 85 85 85 85 85 
Magoun & Co.. { Sight... 4 8836 She 8846 8856 886 8834 
Bank British 60 days.| 485 85 85 85 85 85 
No. America... ( Sight....| 488} 886 8834 8844 8846 8834 
Bank of 60 days.| 485 85 85 85 85 85 
Montreal....... Sight....| 488 88 88 88 88 88 
Canadian Bank § 60 days.) 485 85 85 85 85 85 
ot Commerce.. { Sight... 4884 881g BS44 8844 884 886 
Heidelbach, Ick- { 60 days.| 485 85 85 85 85 85 
elheimer & Co. Sight....| 4883¢ 8BLE 8836 8844 886 = 
60 days.| 485 85 85 85 85 
Merchants’ Bk. {60 days.| 485 85 85 85 85 8 
of Canada..... Sight....) 4884 8856 8846 8836 8834 8836 





The market closed steady on Friday, with rates 
for actual business 4 844@4 844 for long, 4 874@4 874 
for short and 4 872@4 88 for cables. Commercial on 
banks 4 833@484 and documents for payment 
4 83@4 84; cotton for payment, 4 83@4 83}, cotton 
for acceptance 4 833@4 84 and grain for payment 
4 832@4 84. 





The following gives the week’s movements of money 
to and from the interior by New York banks. 

















Week Ending February 9, 1900, | Recetwed by | Shipped by | Net Intertor 
NV. Y. Banks.|N. ¥Y. Banks.| | Movement. 
ORFPEMOT.coccccsccccvccccovseveccceses $4,270,000 | $9,237,000 | Gain. $2,033,000 
TUG siccctnncnccesecsvcccesseccsenecoses 924,000 424,000 | Gain. 500,000 
Total gold and legal tenders..... 85,104,000 | $2,661,000 | Gain. $2.533,000 
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Result with Sub- Treasury operations and gold imports. 





Into Out of Net Change nm 
Banks. Banks. 


Bank Holdings. 
Banks interior movement, as above| $5,194,000 | $2,661,000 | Gain. $2,583,000 
Sub-Treasury operations .......+.... 16,900,000 


Week Ending February 9, 1900, 





17,600,000 | Loss. 700,000 
__ Total gold and legal tenders..... $22.004,000 | $20.261,000 | Gain. $1,833,000 

The following table indicates the amount of bullion 
in the principal European banks. 














February 8, 1900. | February 9, 1899. 












Bank of 








Total. 





Total. Gold. Silver. 





eccees| GOVLO CED) cccccecees| DOVL0, 080) GO,SUU VOB) cosccecees 


42,767,000 













40,220,000 
19,795,000 
17,878,000 


seeeeeese 


Italy ..-.es000+ 
Netherlands.. 11,008,000 
Nat.Belg’m.... 4,851,000 






Tot.this 


+ Tbe Austro-Hungarian Bank Statement is now issued in Kronen and Hel- 
ler instead of Gulden and Kreutzer. The reduction of the former currency to 
sterling £ was by considering the Gulden to have the value of 50 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to &. has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 








THE KENTUCKY CONTEST. 

We do not recall any political episode in our history 
which has given rise to more honestly conflicting 
sentiments and more honestly divided feelings than 
the pending contest for the governorship of Kentucky, 
Had it not been, indeed, for two incidents in the 
struggle—the shooting of the Democratic claimant by 
a hidden assassin and the obstruction of the as- 
sembling of a hostile legislature by soldiers directed 
by the existing Governor—we apprehend that sym- 
pathy among right-minded men would have been 
unanimous in favor of the Republican claimant (who 
already occupies the executive chair) and would have 
approved any act calculated to confirm him in power. 
What has tended to alienate in some degree the 
sympathy naturally belonging to him is the outcome 
of two of the strongest and worthiest instincts of our 
people: hatred of assassination as a political weapon 
and dread of executive power secured, even indirectly, 
by the use of military to disperse a legislative body. 
Since the second action was an outcome of the first, 
and since Governor Taylor was in no respect responsi- 
ble for the crime of Goebel’s murderer, the unfor- 
tunate situation which exists is directly traceable to 
the individual who took the law into his own hands. 

The antecedents of the case are unusually simple 
and easy to comprehend. Until 1895 politicians had 
never reckoned Kentucky a doubtful State. The 
Democratic candidate of 1891 was elected Governor 
by a safe plurality of 28,000 votes. In 1895, however, 
when the total vote of the State increased very 
heavily, the plurality for the governorship swung 
over by 8,900 to the other party. In a State where 
party passions ran high, and which had thus unex- 
pectedly become a debatable ground of politics, the 
usual reaching after an advantage of position before 
the next electoral contest ensued. In most States 
the gerrymander is the weapon employed. In Ken- 
tucky another and more subtle means to the political 
end was used. 

The legislature elected in 1896 was Republican; 
that chosen in 1898 was Democratic by the large plu- 
rality of 6%. This predominance was used to pass a 
law of which the subsequent Democratic claimant for 
the governorship was the author—a law which, in 
brief, gave the legislature the power first of choosing 
their own electoral commissioners, in whose hands 





was placed the whole machinery of the electoral count 
for State offices, and, second, of reviewing the decision 
even of these commissioners and overruling it should 
they see fit. Ostensibly this Goebel Law was framed 
to protect the electorate from fraudulent voting; 
what its actual purport was may be guessed by any one 
who has watched the average action on contested 
seats, even in the National Congress. 

Unfortunately, the first trial of the lew demon- 
strated its unfairness. The Democratic Party, as @ 
whole, proved to be in the majority by nearly 12,000 
votes, but the diversion of 14,000 Democratic votes to: 
the so-called ‘‘anti-Goebel” candidate left Taylor,. 
Goebel’s chief opponent for the governorship, suc- 
cessful on the face of the returns by a plurality of 2,383: 
votes. The electoral commissioners, appointed by Tay- 
lor’s opponents, were looked to, for a time, to throw 
out votes enough to reverse the verdict. With every 
partisan inducement to do so, they were obliged to 
confirm the original returns and declare Taylor 
elected. He was installed into the governorship; 
whereupon the legislature, which at the same time 
convened with its large opposition majority, prepared 
to review the returns, with the plainly-understood 
purpose of upsetting the findings of their own com- 
missioners, and declaring the minority candidate for 
governor elected. 

We have been unable, in all discussions of the 
matter which have come before us, to discover any 
facts which essentially modify or alter the case as we 
have presented it. This being so, we do not find it 
difficult to understand the violence of partisan feel- 
ing evoked by the contest. Considering the training 
and traditions of a good part of Kentucky’s popula- 
tion, we can hardly wonder that a thousand armed 
citizens proceeded to Frankfort to defend the Gov- 
erzor in his effort to retain his office. Yetit is hardly 
leas surprising, the situation having reached such a 
pitch of tension, that the overt act of one of these 
vigilantes should have brought to the conflict its 
tragical end. 

To the Kentucky Executive, the situation created 
by the attack on Mr. Goebel was undoubtedly 
perplexing. Good or bad, constitutional or unconsti- 
tutional, the law giving to the General Assembly final 
authority to interpret the returns was explicit, and 
could be upset only by appeal to the courts. What- 
the legislature would do, with its plurality of 67,. 
against the State administration had been pretty 
well known before the assassination of Goebel, and 
after that event, with the change wrought by it in 
public sympathy, there was no doubt whatever. The 
governorship was certain, when the legislators met, 
to be awarded to Goebel, and in the event of his death 
would pass from him to his fellow-candidate for lieu- 
tenant-governor. This isa case where possession, if 
not nine points of law, is at all events nine-tenths of 
the advantage in a struggle. Governor Taylor in- 
stently used the strongest expedient at his command, 
and on the plea that insurrection existed at Frank- 
fort adjourned the legislature to another locality, 
and summoned the national guard to prevent the 
legislators from meeting to vote at Frankfort. 

This act of Governor Taylor’s was based on Section 
80 of the Kentucky Constitution, which provides that. 
the Governor “‘ may, on extraordinary occasions, con- 
vene the General Assembly at the seat of government, 
or ata different place, if that should have become dan- 
gerous from an enemy or from contagious diseases.” 
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The meaning of this somewhat unusual proviso is 
clear enough, and it plainly had no intentional refer- 
ence to such a condition of affairs as lately existed at 
Frankfort ; for, in the first place, the exhibit of force, 
both regular and irregular, was on the side of the 
Governor whose plea was against insurrection, and, in 
the second place, the legislature had asked for no 
adjournment and professed itself willing to continue 
meeting at the capital. Even with right on his side, 
therefore, so far as regards the general question, the 
Governor’s reasoning must be acknowledged as spec 

ious. His use of soldiers to prevent the legislature 
from assembling, on the technical ground that it was 
not safe for them to meet, quickly exposed the incon- 
sistency of the plea. The circumstances were recog- 
nized by President McKinley in refusing to heed the 
Kentucky Governor’s request for intervention by 
United States troops. Such intervention, under such 
circumstances, would almost certainly have meant 
civil war. 

Fortunately, Governor Taylor seems to have recog- 
nized his mistake in this, as in his further action of 
preventing service on himself of notice from tbe 
Court intervening in the cage. ‘The prompt expres- 
sion cf public sentiment may well have convinced 
him, not only that the popular feeling would not sus- 
tain him in these steps, but that his action, if per- 
sisted in, must really forfeit the moral advantage 
which was so overwhelmingly on his side in the gen- 
eral contest. As we write, negotiations are in progress 
for a compromise -which shall involve both unimpeded 
action by the legislature and submission of the cage 
to the courts by mutual consent. A point had in- 
deed been reached where the only alternatives were 
judicial arbitration or armed contest, and the armed 
contest threatened to be of the most dangerous char- 
acter. The legislators, acting outside the State 
House, had formally affirmed Senator Goebel’s title 
to the governorship; he and the Lieutant-Governor 
after Mr. Goebel’s death had formally named a new 
commander for the State militia; there was thus 
foreshadowed the startling possibility of an inter- 
necine war in which the military itself should be di- 
vided into hostile camps. 

We can hardly venture to predict the outcome as 
regards the governorship of Kentucky. We have enough 
faith in popular government, however, to believe that 
when the passions of the moment have subsided the in- 
stincts of justice and fair play will do their part. It 
is impossible to conceive of people of ordinary fair- 
mindedness condoning so obvious and glaring a fraud 
as the Kentucky opposition undertakes to perpetrate. 
There is nothing that either side can now legitimately 
do but submit its case, first to the courts of law and 
finally to this public arbiter. A constituency which 
failed to respond rightly to this last appeal would un- 
doubtedly get thereafter exactly such government as 
it deserved. We hardly think, however, that the 
most daring legislature hereafter will readily take 
the chances of such indifference on the part of the 


people. 


RUSSIAN CROPS AND FINANCES.* 


St. PETERSBURG, January 1st, 1900. 
The last few months have not been very auspicious 
from a business point of view. Money which was al- 
ready dear and scarce at an earlier period became 
still more restricted, and prices that even three 
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months ago were much lower than at the beginning 
of the year have gone on dropping without interrup- 
tion, the decline at times being quite of a panic-like 
character. At present, however, prices have reached 
a level below which they are not likely to fall, and 
where they ought to look tempting to the public on 
the look-out for remunerative investments. Most of 
our bank and industrial shares give, when calculated 
on the basis of last year’s dividends, yields up to 8 
per cent, although it must bo borne in mind that 
some of this year’s dividends may in the end work 
out somewhat smaller than those for 1898-99. 

The situation on our Bourse looked very serious 
when the price of our 4 per cent State rente fell 
below par, a fact, however, the importance of which 
was largely over-rated. The decline in the prices of 
English consols, French and German rentes, which 
after all are generally looked upon as deserving still 
better credit than our State obligations, was not fol- 
lowed by anything like the heavy fall that occurred 
when the Russian rente sank below its customary 
price of 100. It is true that the outbreak of hostili- 
ties in the Transvaal which occurred was not without 
influence on the price of our rente, though the chief 
causes for its decline were of a, 80 to say, technical 
character. During the last few months, owing to 
tight money, some large parcels of our rente had been 
offered for sale on Western markets, these offerings 
being readily taken up by the Imperial Bank and its 
agents abroad at par. Gradually, however, the lead- 
ing circles of the Imperial Bank arrived at the con- 
viction that as a consequence of maintaining the 
price of our rente at 100, exactly the contrary of 
what was aimed at had happened; for the public 
rushed to the acquisition of rentes abroad at lower 
prices in order to sell them here to the Imperial 
Bank at the par value. Thus the efforts to secure a 
stable price for our rente proved to be nothing more 
than a capital occasion for remunerative arbitrage 
operations, to foster which was by no means the in- 
tention of our central institution. Hence it was 
decided no longer to keep up an artificial price, but 
to let it take its own course. Sincv then the quota- 
tion has receded to 99, at which price, however, not 
much is being offered. 


The Bourse, of course, protested loudly against the 


new practice of the Imperial Bank, and it was proph- 
esied that the break-down of Russian finance was close 
athand. In reality the ““Chancellerie de Crédit” of the 
Ministry of Finance had contented itself with request- 
ing some banks and private bankers to transfer their ar- 
bitrage operations from the Russian State rente to some 
other description of investments. Whetherit was wise 
of the Chancellerie to change its practice regarding the 
rente just at the moment when markets were seri- 
ously shaken by a grave and all-around fall in prices, 
only the future can tell. On the other hand, it must 
not be forgotten that on a previous occasion a similar 
measure of State interference regarding Russian bank 
notes proved a thorough success, and at the same 
time one of the most efficient preparatory measures 
for the reform of our currency. 

Owing to a request of the Minister of Finance, our 
larger banks had already given up arbitrage opera- 
tions in State rentes some time previously. The real 
relations that exist between the Government and the 
banks are as follows: The Government continually 
distributes among the larger firms all sorts of orders 
and puts at their disposal any liquid funds it may 
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possess. Thus the proceeds of the three million 
pounds sterling of 4 per cent Moscow- Windau-Rybinsk 
bonds, which a few months ago were launched on the 
London market, were at once put at the disposal of 
the St. Petersburg banks. This will explain why no 
other news acts as such an incentive on our Bourse 
as do rumors concerning some new loan that is about 
to be issued abroad, the ensuing plethora of money 
being instantly discounted. Therefore it was an act 
of the simplest business policy on the part of the 
banks to comply with a request of such an important 
customer as the Government. 

A short time ago a conference of bank directors 
and prominent bankers was convened by the Minister 
of Finance in order that their reports on recent 
events might be heard and still more that official as- 
surance might be given that Russian finances are in a 
more favorable condition than ever before. More- 
over an Official statement was published in the papers 
of which some details deserve to be repeated here. 
In the first place, the Minister objects to the asser- 
tion, repeated over and over again, that the present 
uneasy condition of the market has been chiefly 
brought about by a decrease of the money in cir- 
culation, since at no previous occasion has there 
been more money in circulation than at present. 
Talking of the last few years, the largest amount of 
money was in circulation in 1892. The paper money 
then in the hands of the public amounted to 1,138,- 
900,000 roubles, while a circulation of gold did not 
exist at all and even silver was only represented by 
very small amounts. Now, 1,360,600,000 roubles are 
in the hands of the public, showirg an expansion of 
215 million roubles. But many people ask with 
anxiety whether all the money has remained in the 
country, or whether part of it has gone abroad. This 
question, however, must be answered in the strict 
negative, as it is a well-known fact that ever since 
the reform of our currency was carried through, the 
Russian exchange has never dropped below the gold 
point. On the contrary, for quite a long period re- 
mittances to Russia worked out cheaper when made 
in gold than if bills on St. Petersburg or on Moscow 
had to be acquired. Thus, not only did no substan- 
tial exports of gold from Russia take place—the 
small amounts of coin withdrawn by tourists leaving 
the country not being taken into account—but owing 
to the great number of industrial undertakings 
founded with foreign capital, a certain influx of gold 
resulted. It would therefore be exceedingly diffi- 
cult to discover at any foreign centre substantial 
amounts of new Russian gold coin. For the same 
reason the parcels of gold coin that have been flowing 
in of late have contained only very small amounts of 
Russian origin, though it would have been to the ad- 
vantage of foreign bankers to hand over to us as much 
Russian coin as possible. At the present moment 668 
million roubles in gold are in the hands of the public, 
while no less than 856 million roubles, likewise in 
gold, are still kept in the coffers of the Imperial 
Bank. As, on the other hand, the present note cir- 
culation amounts to 540 million roubles, our entire 
paper money appears to be more than covered by 
gold, whereas by our laws the Bank is obliged to hold 
against its present issue of 540 millions only 270 mil- 
lions in gold, or 50 per cent. 

In order to alleviate somewhat the stringent money 
position under which most of our private banks are 
suffering, the Imperial Bank has resolved to direct as 





much liquid money as possible to the private institu- 
tions; therefore, from the 4th of December it ceased 
to allow interest on money deposited with it. Hence 
the depositors naturally prefer to withdraw their bal- 
ances from the Imperial Bank, where it is kept lying 
idle, and to deposit it with private banks, which at 
present readily pay from 3 to 4 per cent on money 
at call, and still higher rates on terminated deposits. 
But for all that the central institution keeps on dis- 
counting, making advances against securities and 
even granting open credits in all those cases where 
the risks incurred are not altogether incompatible 
with the character of an issuing bank. 

It may be of interest to you to hear that an issue 
of 10 million dollars of 4 per cent bonds of the Wladi- 
kawkas and the South-Eastern railways will soon be 
introduced in the New York market. The issue of 
these bonds was concluded by the St. Petersburg In- 
ternational Commercial Bank which, together with 
its American friends, undertakes to place the issue. 
The bonds, though of private companies, are fur- 
nished with a guaranty of the Russian Government, 
and being intended solely for the New York market 
are made out in roubles and United States dollars. 
It looks as if entire success for the issue had been 
secured beforehand by means of a syndicate airange- 
ment with a well-known New York Insurance Com- 
pany which carries on operations in Russia, and which, 
it is presumed, if not successful in disposing of the 
bonds at a premium will take up the largest part of 
the 10 millions on its own accouut. 

The Ministry of Agriculture has just published a 
report giving full details as to the crop results in 
1899, the report being based upon about 7,000 special 
reports that were sent in to the Ministry. ‘Taking it 
all round, the harvest proved to be up to the aver- 
age. Winter corn and oats give a crop above the 
average, while other cereals are either below the 
average or just coming up to it. In the central, 
chiefly agricultural districts, and also in the south- 
west and in regions along the middle course of the 
Volga the harvest was good, in some places even ex- 
ceptionally so; whereas in the south of the Empire, 
in the districts of Bessarabia, Cherson, Tauria, Jeka- 
terinoslaw, Ssaratow, Ssamara and Astrachan, the crop 
was bad, in some parts even an entire failure. 

The rye crop was a@ poor one in some districts of 
each of the following governments: Woronesh, Ssar- 
atow, Ssamara, Astrachan, Charkow, Bessarabia, 
Cherson, Tauria, Jekaterinoslaw, Don, Jaroslaw, 
Witebsk, Novgorod and Archangelsk. In 33 dis- 
tricts scattered all over the empire rye failed en- 
tirely, while in 62 districts it came up to the average 
or at least very nearly to it. In the remaining terri- 
tory, by far the larger part of the Empire, the rye 
harvest was satisfactory. The following governments 
produced the best crops of rye, as is shown by the 
appended figures, 100 being accepted as an average : 
Ufa, 165; Kasan, 150; Rjasan, 150; Kaluga, 150, 
Tula, 145; Ssimbirsk, 145. The worst results for rye 
were witnessed in the following districts, and are il- 
lustrated by figures as above: Bessarabia, 40; Cher- 
son, 70; Astrachan, 50. 

The wheat harvest gives nearly the same results as 
the rye harvest, the former, however, having come 
out somewhat better than the latter. 

As to the harvest in summer corn, the same must be 
chronicled as of winter corn. The harvest of sum- 
mer corn proved a very bad one in the following 
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governments: Astrachan, Ssamara, Ssaratow, Cher- 
son, Bessarabia, Tauria; it being bad or unsatisfactory 
in some districts of the northern and northwestern 
governments. In the remaining parts of the Empire 
the harvest of summer corn was satisfactory, partly 
even good. 

Peas suffered from unfavorable weather and mostly 
developed but poorly. Oil seeds gave but an unsatis- 
factory or bad harvest. 

Summer wheat was harvested by Ssimbirsk, 185 ; 
Kasan, 160; Wjatka, 155. The best harvest of oats 
was yielded in Ssimbirsk, 195; Kasan, 180; Pensa, 
180. The aggregate results for European Russia, as 
calculated by the Ministry of Agriculture, are shown 
in the accompanying table. 


Poods.* Poods. 
RYO .cccce occece oc200215901,317,000 | Barley ...00...c0222 cone 300,264,000 
Winter wheat....... 234,985,000 | Millet...... .....,.--000 115,865,000 
Summer wheat...... 384,332,000 | Maize.............-..-- 35,812,000 
LS er 728,187,000 | Peas.........-...--...- 44,963,000 


~*1 pood being equal to 16°38 kilograms, or about 36 pounds. 

In almost all the districts of the Empire the har- 
vest was belated by constant and heavy rainfalls; es- 
pecially in the black-soil districts, where the corn was 
seriously damaged by uninterrupted down-pours of 
rain. The same meteorological conditions having pre- 
vailed over almost the whole of the Empire, the 
produce of almost all the districts will be found to be 
of the same mediocre quality. 





THE WORLD’S GOLD AND SILVER 
PRODUCTION FROM 1851 TO 1900. 


The data respecting the output of mines other than 
in the United States needed for making up the 
world’s production of gold soon after the close of the 
year continues with each succeeding twelve months 
to become more widely available. This, as we have 
explained on previous occasions, is largely due to the 
fact that the mines producing that metal have mainly 
passed into syndicate and corporate management, 
which compile their earnings monthly or at other 
frequent intervals for their copartners’ or stockhold- 
ers’ information. Of course, in some measure the 
same condition is true of silver mines also; but not 
by any means to a like extent. Then, again, there is 
another change that. has taken place, one that af- 
fects the importance and position of the two metals, 
and one that has a tendency to widen the difference 
between them as to the date of available returns. Sil- 
ver is no longer the standard of values; gold has been 
adopted by every important commercial nation, silver 
having become subsidiary. This innovation has led to 
greater urgency in financial circles to keep informed 
as to the gold product, and that in turn has been in- 
strumental in causing more frequent and more accurate 
compilations of results and greater readiness in pub- 
lishing them or in giving them out on application. 

As a consequence of these developments the annual 
gold statements which we have been collating near 
the close of January for the last quarter of a century, 
have increased in comprehensiveness and accuracy, 
until they have at length become a very close approx- 
imation to the actual result, needing but little re- 
vision one year later. Thus, on the 11th of February 


1899 we published our figures of the world’s gold out- 
put for 1898, showing a total as then given of 14,091,- 
406 ounces, valued at £59,857,474, or $291,294,726. 
In correcting them to-day in the light of the latest 
reports, it has only been necessary to change the grand 
total for the world by deducting 56,227 ounces from 





the compilation made twelve months previous. The 
silver figures, when collected so soon after the year 
closes, are, we repeat, more largely estimates, and need 
extensive revision by means of later reports received 
during the succeeding twelve months. We make 
these explanations and give prominence to this dis- 
tinction for the information of our readers and others 
who use our tables. For all years except. the last year 
our compilations for gold are believed to be a correct 
representation of each year’s production. 
GOLD PRODUCT OF THE WORLD FROM 1851 To 1900. 


In 1899 the gold output has proved to be in some 
measure a disappointment. That is so, although the 
anticipations were not only reasonable but probable a 
year ago. ‘They were based on a belief in an uninter- 
rupted development, and therefore in a very large 
result. The smallest five-year product since the dis- 
coveries of gold in the United States was from 1881 
to 1885, when the total was only 24,467,749 ounces, 
or an annual average of 4,913,550 ounces, the average 
annual value being $101,571,923. Even during that 
period the increase had begun, though the gains were 
quite insignificant. The year of least output was 
1882, when the ounces were 4,825,794, valued at $99,- 
757,848. In the next five years, 1886 to 1890, the de- 
velopment became more marked; for though still 
small in the first three years of that period, the prod- 
uct in the closing year, 1890, when one looked back 
to and compared it with 1882, appeared with an output 
of 5,711,451 ounces, valued at $118,086,073, decidedly 
promising. After that date, however, the progress 
was more rapid, the annual increment increasing 
almost year by year, and astonishing the world in 1897 
and 1898; in the former, 1897, the total was 11,483,- 
712 ounces, valued at $237,388,977, showing an in- 
crease of 1,663,637 ounces over 1896, while in 1898 
the output was 14,035,179 ounces, valued at $290,132,- 
413, with an increase over 1897 of 2,551,467 ounces. 
We subjoin a comprehensive statement of the annual 
average gold product of the world given in five-year 
periods from 1851 to 1895; the annual yield of the 
mines for the three years following 1895, aud the high- 
est, lowest and average prices of silver are also added. 
This statement shows at a glance the nature and we 
think the cause of the development we have referred to. 

GOLD PRODUCT FROM 1851 TO 1899. 

Average, Average, Aver.val. Aver.val. ——-Silver price.——\ 

5 years. ounces. sterling. dollars. High. Low. Average. 
1851-1855.... 6,873,064 £29,195,400 $142,078,604 62340. 50%4d. 6144d....1851-55 
1856-1860 ... 6,548,755 27,817,800 135,374,554 6234d. 60l¢d. 615¢d....1856-60 
1861-1865..., 5,816,941 24,709,200 120,246,641 624d. 60%4d. 6114d....1861-65 
1866-1870.... 6,182,295 26,048,764 126,765,576 621¢d. 60d. 605¢d....1866-70 
1871-1875.... 5,605,303 23,810,205 115,871,703 61}¢d. 554d, 59d. ....1871-75 
1876-1880.... 5,269,811 22,335,102 108,936,479 58i¢gd. 4634d. 5234d....1876-80 
1881-1835.... 4,913,650 20,871,777 101,571,923 52%. 467%d. 505¢d....1881-85 
1886-1890.... 5,320,834 22,601,764 109,991,216 545¢d. 415¢d. 445¢d....1886-90 
1901-1895.... 7,862,103 33,396,663 162,523,820 4834d. 27d. 35%¢d....1891-95 

Annual output— 

Year 1896.... 9,820,075 41,713,715 202,998,626 315¢d. 203%{d. 3034d. ....1896 


Year 1897....11,483,712 48,780,511 237,388,977 20%d. 233d. ¥27%gd. ....1897 
Year 1898....14,035,179 59,618,688 290,132,413 28344. 25d. 27d. ....1898 


With such a long-continued growth in the output 
as the foregoing compilation discloses, closing with 
results like those the two latest years record, it is no 
surprise that the estimates of the product for 1899 
made by good judges twelve months ago should have 
been large. The reader will also see when he exam- 
ines the details of the product of some of the leading 
countries to be found in subsequent portions of this 
report why it was that those large estimates were 
raised to even greater proportions after some of the 
increases in the first six months of 1899 became known. 
Indeed, the output of the Witwatersrand district of 





South Africa in the early months was of itself suffi- 
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cient to encourage extreme expectations; for the first 
nine months of the past year that district yielded 
3,913,813 ounces (valued at £3 10s. per ounce), against 
3,082,001 ounces for the same months of 1898, Sud- 
denly this most fruitful source of supply in the world 
was cut off. As we all know, early in October war 
made South Africa the center of bitter and extensive 
hostilities, putting an end for the time being to all 
industrial movements. Even in September the work- 
ing of the mines in the Transvaal had probably in 
some little measure been embarrassed, since the out- 
put that month was only 411,762 ounces against an 
average for the previous four months of a little over 
450,000 ounces. With September the monthly reports 
ceased—no product being given for the closing three 
months of the year; whatever mining was done in 
those months was done under the direction of Presi- 
dent Kruger for the Boer Government. 

But notwithstanding this stoppage of work in South 
Africa and the very considerable loss to the gold prod- 
uct thereby, the 1899 gold output of the world is found 
to be considerably in excess of the 1898 aggregate. 
This is due to the fact that nearly all producers, the 
smaller as well as the larger ones, with the conspicu- 
ous exception of Russia, have recorded increases. 
We put in our estimate for the Transvaal’s mines 
300,000 gross ounces, that is 247,000 fine ounces, to 
cover the amount taken out during three months 
under President Kriger’s direction and otherwise, as 
more fully explained in our remarks below about that 
country’s product. Referring the reader for further 
information respecting the 1899 figures to the details 
given subsequently in this article, we bring forward 
our usual compilation of the annual gold product of 
the world from 1871 to 1899, both years inclusive. 


GOLD.—WORLD’S PRODUCTION IN OUNCES. 


1898, and 11,483,712 ounces, valued at £48,780,511 or 
$237,388,977, in 1897. Such a large increase, not- 
withstanding the South Africa suspension of work for 
nearly the whole of the last quarter of the year (that 
is, except the small amount we have added as ex- 
plained above), shows to what a degree of activity 
prospecting work and the developing of new and old 
mines have been and are being pushed. These facts 
seem to afford good promise of an abundant supply of 
the metal to meet the future currency wants of the 
world. 

UNITED StTaTES.—We are somewhat surprised that 
the United States has not added more largely to the 
gold product in 1899. According to the preliminary 
estimate of Mr. Roberts, Director of the Mint, the 
production does not show a rate of progress quite 
equal to the development in 1898. ‘There has, how- 
ever, been considerable growth, the total output 
reaching 3,419,836 ounces, valued at $70,694,170, 
against 3,118,398 ounces, valued at $64,463,000, in 
1898, and 2,774,935 ounces, valued at $57,363,000, in 
1897. Mr. Valentine, of Wells, Fargo & Co., has 
also recently issued his annual statement. He 
gives the product for 1899 at $72,567,226, which ex- 
pressed in ounces would equal 3,510,445 ounces, 
against $66,486,202, or 3,216,275 ounces in 1898. 
These figures of Mr. Valentine, although nearly two 
million dollars larger than the Mint’s result, show only 
about the same growth in the year compared with 
1898 as indicated by the Mint statement; this is so 
because Mr. Valentine’s previous year’s estimate was 
also not far from 2 million dollars more than the corre- 
sponding figures of the Mint Bureau. The values as 
given for each State by the Mint Bureau are as fol- 
lows. We have reduced values to ounces so as to per- 
fect the comparison with prevrous years. 




















United Other ° Total. 
Fine. Australia. States. Russia. Africa. Countries. Total. Values. GOLD PRODUCTION IN UNITBD STATES. 

Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. £ 
1871....... 2,878,729 1,896,947 1,264,000 ........ 470,832 6,010,508 25,531,436 Gold— ——-—1897.——. ——-—-1898. _ 1999. , 
1872....... 2,150,417 1,856,661 1,215,000 ........ 470,832 5,692,910 24,182,348 | Production. Fineozs. Value. Buneozs. Value.  Fineoss. — Value. 
1878....... 2,114,910 1,907,112 1,066,000 ....... 470,832 5,558,854 23,612,900 | Colorado...... 924,166 $19,104,200 1,122,078 $23,195,800 1,257,762 $26,000,000 
1874 ...... 1,993,460 1,870,973 1,068,000 ei 470,832 5,408,265 22,951,980 California.... 707,160 14,618,300 756,483 15,637,000 723,323 14,952,393 
1875....... 1,895,615 1,944,080 1,050,500 ........ 470,832 5,360,977 29,772,368 | 80- Dakota... 275,401 5,604,000 275,723 5,699,700 296,056 6,120,000 

aici 3 ate ‘ c ene ste Mont ves. 211,563 4,373,400 248,014 5,126,900 288,000 4,919,697 
Tot.’71-75.10,533,131 9,475,723 5,663,500 ........ 2,354,160 28,026,514 119,051,026 | Nevada....... 148,983 2,976,400 144,859 2,994,500 118,182 2,442,000 
1876....... 1,668,082 2,086,009 1,081,778 ........ 470,882 6,806,701 22,541,805 | Arizona....... 140,080 2,895,900 119,249 2,465,100 120,988 -2,500,C00 
i Pee 1,581,496 2,188,785 1,317,741 ......06 522,582 5,610,554 23,832,511 | Alaska........ 86,011 1,778,000 122,187 2,524,800 228,000 4,609,819 
1878....... 1,407,564 1,896,947 1,354,500 ........ 525,071 5,184,082 22,020,044 | | eee 83,500 1,726,100 110,556 2,296,400 163,000 3,369,509 
1879....... 1,425,872 1,617,269 1,885,000 ........ 607,510 5,036,551 21,394,261 | Idaho......... 82,320 1,701,700 83,055 1,716,900 120,000 2,480,620 
1880....... 1,443,898 1,741,500 1,391,260 ........ 634,508 5,211,166 22,135,991 | Oregon........ 65,456 1,353,100 56,965 1,177,600 75,000 1,550,387 

Washingt 20,813 419,900 7,065 768,200 39,000 806,203 
Tot.’76-80. 7,526,912 9,530,510 6,531,179 ........ 2,760,453 26,349,054 111,925,512 | New Mexico.. 17,246 356,500 26,074 539,000 29,025 €00,000 
| ee 1,475,161 1,678,612 1,181,853 ........ 641,354 4,976,980 21,141,216 | Michigan..... 3,033 62,700 5 WO sco Sete 
1882....... 1,438,067 1,572,187 1,154,613 ........ 660,927 4,825,794 20,499,008 | South. States. 13,903 287,400 15,843 327,500 16,320 337,344 
1883....... 1,338,849 1,451,250 1,182,219 ........ 942,184 4,859,502 20,642,193 | Other States. 701 14,500 296 6,100 290 6,000 
1884....... 1,352,761 1,489,950 1,055,642 .....+06 1,004,536 4,902,889 20,826,492 7,363,000 $118,393 163,000 3,419,836 $70,604,170 
1885....... 1,809,804 1,538,325 1,225,788 ........ ne ee ee, ee ee ee 
Tot.’81-85. 6,900,642 7,730,324 5,750,065 ........ 117,718 24,507,749 101,388e05 | The foregoing shows that the gains in 1899 are a 
008. -.-von L9OTOTO 1008195 OERIND .-...-u 1,171,342 6,044,363 21,427,445 | little less widely distributed than in 1898 and that the 
Re dics 1,290,202 375 971,656 754 1,174,508 5,061,490 21,499,815 ° . 

ae 1,344,002 secant Prema Pre 956.368 5.175.623 21,986,011 | Most of the increase is found to have come from the 
Ee 1,540,607 1,587,000 1,154,076 366,023 963,539 5,611,245 23,835,447 i Alaska—the total gain by all 
1890....... 1,453,172 1,588,880 1,134,590 479,302 1,055,507 5,711,451 24,261,102 puget ee a t oa doll 8 t bre 
Tot.’86-90. 6 885 653 8 070 221 5 212,699 1,114,345 5,821,254 26,604,172 113,008,820 ° aves DCINg anoU } oer ion collars, Of W. 
1801..-.-.. 1,518,690 1,604,840 1,168,764 787,012 1,266,029 6,286,235 26,702,600 | Colorado records nearly 3 million dollars and Alaska 
1802....... 1,638,238 1,597,098 1,199,800 1,150,519 1,456,158 7,041,822 20,012,251 sits re are some losses: 
1893....... 1,711,892 1,739,323 1,345,224 1,381,128 1,497,669 7,675,236 32,602,967 2 million dollars. Of course there eg 
1894....... 2,020,180 1,910,813 1,167,455 1,865,598 1,601,236 8,655,222 36,765,058 | these are made good and the balance of the total gain 
1896....... 2,170,505 2,254,760 1,397,767 2,115,188 1,718,833 9,652,003 40,999,778 





Tot.’91-95. 9,059,505 9,106,834 6,279,019 7,240,285 7,624,925 39,310,518 166,989,319 
hahhosa 2,185,872 2,568,132 1,041,794 2,150,106 1,874,171 9,820,075 41,713,718 
sebeune 2,690,278 2,774,085 1,124,511 2,818,498 2,075,495 11,483,712 48,780,511 
1898....... 3,254,443 3,118,898 1,231,791 3,004,721 2,525,823 14,035,179 59,618,633 
1899 1800 (est.) 4,172,940 3,419,886 1,225,000 3,849,589 2,000,000 15,667,365 66,127,053 

The ounces in the om! table may be turned into dollars by 


— lying by 20°6718 © Value » pounds sterling has been . 
by multipl 7 cece. Thus, accordin 


ge 


the ounces b: 


the aa 
steclien a Sota roduct in 5899 stated in ‘ollare is $321,805,456 an in 


It will be a from the foregoing that the total 
gold product in 1899, according to our estimate, has 
been 15,567,365 ounces, valued at £66,127,053 or 
$321,805,456. That aggregate compares with 14,035,- 
179 ounces, valued at £59,618,633 or $290,132,413, in 





is accounted for by quite important increases reported 
in several other States. The development in Oolo- 
rado is wonderful. Its gold product in 1899, as stated 
above, is estimated by the Mint Bureau at $26,000,000 
and the silver at (coining value) $31,208,637, against 
$23,195,300 gold and $29,498,958 silver in 1898, 
These figures become more surprising when it is re- 
membered that in 1891 the gold product of Colorado 
was but 222,525 ounces, valued at $4,600,000 ; that in 
1894 it was still only 459,152 ounces, valued at $9,491,- 
514. The growth since then has been phenomenal 
and very largely, and indeed almost wholly, due to the 
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discoveries and development in the Cripple Oreek and: 


Leadville districts. 

Perhaps time will prove that there are very few 
sections in the United States which give better 
promise of future additions to gold production than 
Alaska. It nearly doubled its output last year, having 
risen from $2,524,800 in 1898 to $4,600,819 in 1899. 
Mr. J. C. McCook, Consul at Dawson City, writing 
under date September 14 states that the rush to Cape 
Nome continues. It has a population now, he says, of 
several thousand and the expectation is, he adds, 
that 20,000 people will be in that vicinity the current 
year. We also learn that California promises to in- 
crease its product. The droughts of the last two or 
three years have checked progress in gold-mining, 
causing a good many productive properties to shut 
down ; but the prospect now is that they will open 
again this season. Mining operations have likewise 
been active the past year in many other sections and 
these efforts and work give promise now of a very 
favorable return for the mining industry of that State 
during the current season. 

Altogether we shall be disappointed if the current 
year does not show a larger increase in the gold out- 
put of the United States than the gain secured in 
1899. What has been said with reference to Alaska 
makes 1899 look like the beginning of a much more 
important work there; nearly every prospecter seek- 
ing that mining district went to the Klondike hereto- 
fore, but now there promises to be a decided diver- 
sion. Colorado, too, had several set-backs in 1899. 
Prominent among them was the smelter strike, begin- 
ning in June and continuing for almost two months. 
That in some measure, we presume, explains the com- 
plaint that the smelters have not been able to treat 
the ore produced; the ‘Denver Republican ” 
says, there is now on hand several million dol- 
lars’ worth of ore produced but not treated in excess 
of what was on hand at the commencement of 1899. 
“« During a period of sixty days but two smelters were 
in operation.” California also ought to show a decided 
growth. That State has made a strange record since 
1893, considering the position it had always thereto- 
fore held as the leading gold producer. In 1894 its 
production of that metal, according to the Mint fig- 
ures, was $13,570,397; in 1898 the same authority 
made it $15,637,900; for 1899 the estimate is only 
$14,952,392. Of course its mining sections have been 
prospected and worked over more than those of any 
other State. But there must be vast opportunities 
left. We have heard‘of no serious impediment except 
the prolonged drought in the Mother Lode. From 
the information now at hand it seems as if new activ- 
ity was in evidence at various points in the State and 
that the promise of growth in production was certain 
to be realized the current year. 

Arrica.—As a direct result of the war and conse- 
quent practical suspension of mining operations in 
the Transvaal and adjoining districts, the gold out- 
put of Africa shows a small decrease for 1899. Africa, 
therefore, temporarily is supplanted by Australasia as 
the chief gold-producing country of the world. The 
results reported by the Rand mines from month to 
month up to the beginning of hostilities were 
so largely in excess of the returns for the cor- 
responding periods of 1898 that there was left 
no reason to doubt that the year’s gain in pro- 
duction would very considerably exceed the gain 
in 1898. 








The war, however, has fallen as a blight over that 
prospect. Since the report issued for the month of 
September the Chamber of Mines of Witwatersrand 
has published no figures. During the first week of 
October operations must have continued to an im- 
portant extent; and even since that date more or less 
gold has been produced. Up to the moment when 
President Kriger of the South African Republic be- 
gan to appropriate the output to that Government’s 
use, some gold was mined, and since that appropria- 
tion began the work has been carried on under the 
same auspices. There are no exact data obtain- 
able covering those months. We notice that a cable 
dispatch has been received from Lorenzo Marquez, 
Delagoa Bay, to the effect that the South African 
Government obtained in December 74,000 fine ounces 
from the Johannesburg mines. ‘This statement and 
other known facts authorize an estimated production for 
the last quarter of 1899 of 300,000 gross ounces, which 
would be equal to 247,000 fine ounces. Of course 
whatever amount bas been taken out of the mines in 
the interval since the war disturbed mining opera- 
tions and stopped the monthly reports must be added 
to the results for the previous nine months in making 
up the year’s new supply. This we have done in the 
subjoined statement of monthly results forseven years, 
as reported by the Witwatersrand Chamber of Mines. 


WITWATERSRAND DISTRICT—OUNCES VALUED AT ABOUT £3 10s. 
Ounces. 1893. 1894, 1895. 1896. 1897. 1898. 1899, 
January....... 108,375 149,814 177,463 148,177 209,832 313,827 410,146 


February...... 93,253 151,870 169,296 167,019 211,000 297,976 404,336 
Marcb......... 111,474 165,373 184,945 179,154 232,067 325,908 441,578 
APTil. .....000. 112,053 168,745 186,323 176,707 235,688 335,125 439,111 
MAY......cccer0e 116,912 169,774 194,581 195,008 248,305 344,160 444,033 
JUNE.......66+- 122,907 168,162 200,942 193,641 251,529 344,670 445,763 
JULY...0- 0000-00 126,169 167,953 199,453 203,874 242,470 359,343 456,474 
August........ 136,069 174,977 203,573 212,430 259,603 376,912 459,710 
September.... 129,585 176,708 194,765 202,562 262,150 384,080 411,762 
October....... 136,683 173,379 102,652 199,891 274,175 400,791 

November.... 138,640 175,304 195,219 201,114 297,124 398,311 *800000 
December..... 146,357 182,104 178,429 201,315 310,717 419,504 





Totals..... 1,478,477 2,024,163 2,277,641 2,280,892 3,034,679 4,295,607 4,213,813 
~ © Estimated. 

The above figures show that up to October 1 1899 
production in that year had reached a total of 3,913,- 
813 gross ounces, against only 3,082,001 gross ounces 
for the nine months of 1898. 

In the districts outside of the Rand proper but con- 
tiguous thereto production has also been seriously 
interrupted or stopped entirely since the war began. 
The Rhodesian mines, however, being furthest re- 
moved from the seat of hostilities, lying to the North 
of the South African Republic, have been but little 
affected. In fact this new field, from which no re- 
turns of importance were received until near the close 
of 1898, contributed about 65,000 gross ounces to the 
1899 product. Collectively the outside districts have 
produced approximately 306,000 fine ounces, or 35,000 
fine ounces less than in 1898. The following shows 
in fine ounces and values the development from year 
to year since 1877 of gold production in Africa. 

AFRICA’S GOLD PRODUCTION—FINE OUNCES. 


Witwatersrand ———Other—— ———Total 
Year. Ounces, £ Ounces. £ Ounces. 

1887 (part year).... 28,754 OR eee 25,754 122,140 
1888 190, 212,390 240,266 1,020,600 
212,390 366,023 1,654,794 
303,939 479,302 2,035,980 
539,691 727,912 3,092,024 
631,652 1,150,519 4,887,176 
679,550 1,381,128 5,466,756 
967,500 1,865,538 7,924,434 
1,146,906 2,115,188 8,984,685 
1,244,755 2,160,106 9,133,220 








SIE conde cohatesed 2,491,558 10,583,616 826,941 1,358,780 2,818,198 11,972,396 
1808.,....... ....... 8562613 16,196,115 $41,908 1,452,384 3,004,721 16,686,472 
MM asi sisic, dt 3,549,805 15,063,375 305,784 1,208,009 3,819,589 16,342,284 
On ee 18,704,774 79,464,142 2,:72,715 10,078,819 21,077,489 89,642,061 


This indicates that the entire production of the 
African mines for the thirteen years since the first 
opening was made has been 21,077,489 fine ounces, 
valued at £89,542,961. 



















Fesruary 10, 1900 } 


THE CHRONIOLE 


259 








The future of the South African gold production is 
of course a matter of conjecture so long as the war 
continues. There seems at present a very poor pros- 
pect for any speedy return of peace. Consequently 
in estimating the world’s new supply in 1900, the 
South African contribution made up on the: basis of 
to-day’s promise, would be limited to a very trifling 
amount. 

AUSTRALASIA.—Further evidence of the rapid prog- 
ress gold mining is now at length making in Austral- 
asia is to be found in the returns from the various pro- 
vinces of that country for 1899. The new development 
there has been chiefly confined to the last three years, 
a period during which producere almost everywhere 
have made special progress. In 1899, also, Australasia 
—by reason of the check the war has caused in South 
Africa—has for the time being at least assumed 
the leading position as a gold producer. Of all 
the colonies, Westralia is again distinguished as 
showing the greatest increase; in fact the added 
output of its mines in 1899 is almost as great as 
the gain in all the colonies for 1898, production hay- 
ing risen from 1,050,182 gross ounces in 1898 to 
1,643,875 gross ounces in 1899. Large gains are also 
to be noted in New South Wales and New Zealand; in 
Victoria and Queensland production has increased to 
a moderate extent. The yield of all the colonies for 
1899 was 4,172,940 fine ounces, against 3,254,443 fine 
ounces in 1898 and 2,690,278 fine ounces in 1897. 
Below we give tables indicating the product of each 
colony, the first table in gross ounces and the second 
table in fine ounces. The figures are in a few cases 
in part estimated, but are no doubt close approxima- 
tions. In obtaining the fine ounces $8 per cent has 
been deducted for base metal in each year since 1894, 
but for previous years the reduction is a trifle more, 
being estimated for each province on the basis of the 


official returns made to us. 

PRODUCT OF GOLD IN AUSTRALASIAN COLONIES~—GROSS OUNUES. 
NewS». Queens- Western New South Tasma- Total Aus- 
Wales. land. Australia, Zealand. Australia. nia. tralasta, 
127,460 610,587 34,209 193,193 24,831 20,510 1,599,350 
153,335 561,641 30,311 251,996 28,700 48,769 1,651,161 
156,870 605,612 59,548 237,392 38,974 43,278 1,796,130 
179,288 616,940 110,890 226,811 33,820 37,687 1,876,562 
324,787 675,000 207,131 221,533 35,844 57,873 2,195,848 
360,165 631,682 231,513 293,491 47,3413 54,964 2,359,244 
296,072 638,212 281,265 263,722 29,004 62,586 2,375,948 
292,217 + #07,928 688,603 251,644 10,322 60,735 2,924,214 
341,722 918,100 1,050,182 280,178 20,000 90,000 38,537,428 
509,418 947,600 1,618,875 470,410 *25,000 *85,000 4,535,603 


Yrs. 
1890. 
1891. 
1892. 
1893. 
1894. 


Victoria. 
.588,560 
.576,309 
654,456 
.671,126 
.673,680 
1895..740,086 
1806, .805,087 
1907, .812,765 
1898..837,258 
1899, .854,500 


* Estimated. 
PRODUCT OF GOLD IN AUSTRALASIAN COLONIES—FINE OUNCES. 


ueens- Western New South Tasma- 7otal Aus- 
nd. Australia, Zealand, Australia. nia_ tralasta 


531,096 30,603 180,968 21,541 17,965 1,453,172 
516,710 27,886 231,837 26,404 44,497 1,518,690 
545,051 54,785 218,401 35,857 39,817 1,638,238 
562,649 101,132 206,852 30,844 34,377 1,711,892 
621,000 190,561 203,810 32,976 653,243 2,020,180 
581,147 212,992 270,012 43,556 50,567 2,170,505 
587,155 258,764 242,624 26,684 57,579 2,185,872 
743,294 633,515 221,512 9,497 65,876 2,690,278 
1898..770,277 814,885 844,652 936,167 257,762 18,400 £2,200 3,264,448 
1899..786,140 468,865 871,702 1,512,365 432,778 23,000 78,200 4,172,940 


It would perhaps be too optimistic to predicate for 
1900 greater or even as great a development in the 
yield of gold as in 1899. A considerable addition, 
however, is confidently looked for and advices from 
the colonies are full of promise. Of course the addi- 
tion will come mainly from Westralia, where the ore 
appears to get richer as the deeper levels are reached. 

Gop From “ OrnEeR CountRIEs.”—But little space 
remains in which to refer to ‘‘ Other Countrics.” The 
information we have at hand, however, indicates that 
in & number of them gold mining is making material 
progress. The Klondike fields in the extreme North 
are becoming increasingly prominent and Mexico and 
India have made fair additions to their 1898 totals. 


New So. 
Yrs. Victoria. Wales. 

1890. .554,225 116,774 
1891..530,287 141,069 
1892..602,100 142,227 
1893..612,467 163,571 
1894..619,786 298,804 
1895. .680,879 331,352 
1896..740,680 272,386 
1897..747,744 268,840 





Russta.—Only partial returns have as yet been re- 
ceived from the Russian mines. We have, however, 
enough information to make up what will, we believe, 
prove to be a close approximation to the actual result. 
It seems that there has been little or no change in the 
volume of the output. As we have stated in our in- 
troductory remarks in a previous column, Russia is 
the only one of the important producers which has 
made no progress of late years. Each year it is ex- 
pected that mining will be more vigorously prosecuted 
in the Ural Mountain and Lena Valley districts, but 
the official results give no evidence of sach having 
been the case. The average yearly output in the 
seventies was greater than it is at present. We esti- 
mate the yield at 1,225,000 fine ounces. The com- 
parison this total makes with recent years is shown in 
the following table which covers the last eight years : 





Volues. Ounces. 

Russia’s production in 1892...... ..........-. $24,702,212 1,199,809 
Russia’s a Se 27,808,201 1,345,224 
Russia’s “ “CBOE S65. h cxent cca 24,103,396 1,167,455 
Russia’s “ i. a eta Bai 28,894,360 1,397,767 
Russta’s “ 21,535,757 1,041,794 
Russia’s “ 23,245,666 1,124,511 
Russia’s “ 25,463,337 1,231,791 
Rassia’s “ Ci) i 25,322,955 1,225,000 
CanapDA, which in 1892 reported a product of but 


43,905 ounces, and whose mines gave a yield of only 
92,440 ounces in 1895, has in the last three years so 
rapidly developed its gold-mining industry that now 
it stands fifth in the matter of yield and bids fair 
within the next year or two to pass Russia. Although 
its mines comprise the whole of the vast territory 
known as British North America, all but a compara- 
tively small part of its aggregate product comes from 
the Yukon district. From that section alone the 
1899 yield was approximately $17,000,000, and mines 
in British Columbia, Nova Scotia, Ontario, &c., con- 
tributed sufficient gold to bring the total up to about 
$18,500,000, or 894,934 fine ounces. 


Values Ounees. 
Canada’s production in i avncdssccnceds dks $907,600 43,905 
Canada’s OOF. cdgbecd decane 927,200 44,853 
Canada’s « OVE xsatbiencectske 1,942,100 50,411 
Canada’s . sik ee 1,910,900 92,440 
Canada’s as OV ING is nhtcoceoitiomis 2,817,000 136,274 
Canada’s “ WNEMIEE Sowistwcenthasenes 6,089,500 294,582 
Canada’s ¢ 96 RO a aciiend ~h6/ nae 13,838,700 669,445 
Canada’s ve FI co icenncccediaqae 18,500,000 894,934 


Mexico has further enlarged its gold output, the re- 
sult for 1899 having been about $11,000,000, or 
532,126 fine ounces. Prior to 1895 the yield was 
relatively small—less than $1,500,000, or 172,563 
fine ounces; since 1895 the production has more than 
doubled. 

INDIA shows & moderate gain in production the past 
year. Development in this country has not been very 
rapid. ‘The yield since 1893 has risen from 209,919 
gross ounces to 447,971 gross ounces. The statement 
of yield given in gross ounces has been as follows for 





six years. 
EAST INDIA—GOLD PRODUCTION PRINCIPAL MINES. 
1899, 1898 1897. 1896.. 1895. 1804, 

Ougces. Ounces. Ounces. Ownces. Ounces. Ounces. 
Champion Reef..............+. 159,101 140,153 123,926 85,995 70,963 53,516 
OOPEBUM 000. cccccceccece coves 61,283 52,585 55,819 65,575 70,349 68,434 
Mysore .. ...eeeee 155,786 159,374 127,567 107,781 63,444 52,115 
Nundydroog 43,654 41,534 56,377 44,925 38,623 29,655 
Balaghat Mysore........... .. 7,555 414 176 = 2,851 306 = 6 671 
Mysore West and Wynaad... 4,358 5,225 10,340 6,100 3,976  ..... 
Coromandel. ....ccccccccccccece 3,502 8,160 12,900 6,296 edeuaa) .eawtag 
Mysore Reefs ....... ....+++0 245 2,852 613 1,973 1,073 265 
WIG osc pr abecncnnds,. 655506 és niet Sita ten seuss 84 273 
Nine Reefs..............4. 4,661 2,440 224 62 A meres 
Mysore Gold Fields .......... cesses 2,488 1,798 BBO dacose) | conse 
Wondali (Deccan)...........++ 7,826 DGOE. icccce = ceccne  geceed «= eden 


447,971 417.124 380,779 321,878 250,114 200,019 
SILVER-—PRODUCTION OF THE WORLD. 

Official results with regard to silver are not procur- 
able at this early date. We have announced in this 
column for a number of years that satisfactory esti- 
mates of the production of that metal so soon after 
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the year closed could not be secured. In some cases 
even much later data obtained by us direct from 
the producing countries have turned out to be quite 
incomplete; that is they were found to be considerably 
in excess of what the exports, mintage and consump- 
tion figures warranted. A prominent defect of this 
kind has for a long time been a feature of 
the returns received from the South American 
States; they have proved, according to our view, 
so evidently excessive that we have on several 
occasions expressed that opinion with reference 
to them. Moreover, we now see that Mr. Roberts, 
Director of the United States Mint, has this year re- 
vised his table of returns of the world’s silver pro- 
duction for the years 1896, 1897 and 1898, materially 
reducing each of those aggregates. Under these cir- 
cumstances we consider it desirable to omit our usual 
summary (from 1871 to 1899), holding the statement 
back for a general revision. This we do because, if Mr. 
Roberts’s revised figures (for 1896-1898, both years in- 
clusive) are correct, and we presume they are, our 
totals for previous years, so far as they are affected 
by like erroneous returns, are faulty and misleading. 
We give below the revised statement of Mr. Roberts 


for the three years named. 
SIL VER.—WORLD’S PRODUCTION IN OUNCES AND STERLING. 


United All Other Total 
Fine States. Mexico. Australia. Countries. Total. Values. 
Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. £t+ 
1806.......... 58,834,800 45,718,982 12,238,700 40,268,888 157,061,370 19,959,882 
WT ncccceces 53,860,000 63,903,180 11,878,000 44,481,002 164,078,172 18,885,600 
RRP 54,438,000 56,788,000 12,021,682 42,097,800 165,205,572 18,624,165 


t Values ofsilverin this table are commercial values and are com- 
uted on the ur -price each year of silver as fisen by Messrs. 
ey & Abell, London. Value of 2 in this table $4°8665. 
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RAILROAD GROSS EARNINGS FOR 

: JANUARY. 

The opening Jmonth of the new year was a very 
auspicious one for the railroads of the United States. 
Our statement for that month, compiled this week, 
ranks, in the results disclosed, among the very best 
ever published by us. Only a few days have elapsed 
since the close of the month, but we have returns 
from companies operating nearly a hundred thousand 
miles (99,922 miles), and the aggregate improvement 
in the revenues of these companies, as compared 
with the corresponding month of last year, is in ex- 
cess of six million dollars—$6,671,118. Moreover, the 
improvement has been so general and widespread that 
only 10 of the 109 companies reporting have failed to 
share in it—that is, only 10 roads out of those cou- 
tributing returns have sustained a decrease in their 
gross receipts. In ratio the increase is over 15 per 
cent—15°14 per cent. 

It can not be said that the outcome is any different 
from what had been looked for. The great activity 
of our industries had led us to expect just such a re- 


sult. his prosperity of trade acts not only to swell | 190 


the volume of the freight traffic,(and particularly the 
merchandise traffic, which bears the most remunera- 
tive ratee), but it also tends to enlarge the volume of 
the passenger traffic. There were, too, some other 
favoring factors and circumstances the present time. 
For instance, either by changes in classification or by 
direct advances, rates have been higher than a year ago. 
The month in 1900 also had one more business day, 
January this year having contained only four Sun- 
days, while January 1899 had five, Still another fact 
should not be overlooked : the weather was decidedly 
propitious, the winter having been an open one and 
the weather extremely mild. Scarcely a complaint 
has reached us from any quarter on this score. Last 








year, while the conditions in that respect were by no 
means a8 bad in January as they became in February, 
when we had the great blizzard sweeping over the 
country, there were some serious disturbances, affect- 
ing adversely the operations of the roads; in Colorado 
the snow blockade at that time was one of the worst 
ever experienced, it continuing in certain sections of 
the State until the following May. In the Southwest 
rains and generally bad weather were then reported. 
The absence of any such interruptions in 1900 must 
have been a decided advantage to the carrying inter- 
est, an advantage which should be reflected very 
strongly, too, in the net earnings, since such inter- 
ruptions act both to curtail the gross income and to 
augment the expense accounts. 

But while these various favoring circumstances 
readily explain the improvement recorded, special 
significance is given to it by the fact that it has oc- 
curred in the face of a great falling off in the move- 
ment of those two leading staples—the grain move- 
ment in the West and the cotton movement in the 
South. Last year and the year before the grain move- 
ment played a very important part in swelling the 
revenues of the roads. The contrast now is note- 
worthy and important. The falling off in the grain 
receipts the present year at the Western primary 
markets has been of large dimensions. Of wheat the 
receipts for the four weeks ending January 27 1900 
were but 10,763,429 bushels, against 17,140,530 
bushels in the corresponding four weeks of 1899, and 
of corn the deliveries were 15,208,703 bushels, against 
28,729,730 bushels. There was some increase in one 
or two of the other cereals, but taking wheat, corn, 
oats, barley and rye together the receipts for the four 
weeks were but 41,945,475 bushels the present year, 
against 60,494,060 bushels in 1899. In other words 
there was a contraction in this item of traffic in the 
amount of 184 million bushels. Details appear in the 
following table in our usual form. 

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING JANUARY 27. 




















Flour. | Wheat, | Corn, Oats, Barley, Rye. 
(bbis.) | (bush) | Cush.) | Chush.) | Cush.) | (bush) 

1900 si i 982,716] 1,848,084! 8,219,650] 7,059,718] 1,867,110] 218,525 
| eneepeaees 673.419| 2,796;745| 12,830,853| 6,420,425| 1,361.050| 412,576 
1900 agit 47,388 528,001 216,250| 886,400] 1,165,550} 109,200 
1809....722222222!] 971380] —915'300/ —-824'450/ 787,600] '787850| 167,700 
St. Lowis— | 
Liane. 120,57 284,83%| 1,207,950| 1,292,780| 259,500) 41,250 

EAeactccoceed 81,125, 683,642) 9,291,866) 760,200] 208.250) 48,300 
Toledo— | 
eS: 60,940]  162,826| 1,744,642} 217,000} 56,500) 16,000 
SEDO. .ocsscecee ; 6,883 500,158) 1,769,672] 115,740) ....... 38,289 

t— 

1900...... we 10,800 188,228; $56,541) 116,563] 52,578; 14,793 
PE ca hasissesed 18,300 $08°781 | 118,065| 56,645} 27,458, 33,902 
Cleveland— | 
Reggae a ee 97.801| 836,174 545,406) ........]  -eeeeeee 
BUNPaiidssavccoue iain 178,872| 573.78: 863,887) .o......] ee eeeeee 
Peorta— 
ON tonal 65,950 44,850} 1,192,800} 620,700 150} —17,400- 
1809 es Soci 37,500 62,400| 1,447.750| 487,450] 198,750) 15,000 
| eee: UPR ARS 767,771;  234,86¢] 10,377] 51,498] 15,225 
130 Fae eee aa 2,764,171|  987,252| 654,081] 102,525] 111,948 
Minn lis— 

eri cescardad 36,830] 6,883,810] — 689,880] '763,75(} 198,490) 34,790 
ee 18.585] 7,179,736} 2,176,800] 1,848,140 ........]  -eeereee 

Ot 

ee 562,000! 611,000] 155,000] ....... | seeereee 
INE << cabs iacacedl inhale 1,800,700} 710,750] 187,000) ........ __sesenees 
Total of all— 
typi pepsin! 1,894,241] 10,763,429] 15,208,703|11,617,784| 3,888,976] 407,183 
ab Aipebnetes '928'162 17190530 28,729,730'11,115,115' 2,680, 799 

















Not so large a proportion of the loss as usual has 
fallen upon Chicago, the principal receiving point. 
Still, even at Chicago the decrease has been very con- 
siderable. Taking the figures in this case for the 
even month, we get aggregate receipts of not quite 
21 million bushels in 1900, against nearly 26 million 
bushels in 1899. The live-stock movement, as it hap- 
pens, was somewhat heavier. The deliveries of hogs, 
as may be seen by the following, were 880,896 head, 
against 846,279 head; and we may say that the live- 
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stock deliveries as a whole at Chicago reached 25,492 
car-loads, against 22,988 car-loads. 


RECEIPTS AT CHICAGO DURING JANUARY. 











January. 
1900 1899. 1898. 1897. 1896. | 1896. 
Wheat bush.| 1,476,76+| 2,024,064) 1,006,844) 564,437, 877 792,502 
4,360,489 


Corn...bush.| 9,085, 13,918,361| 8,061,784) 4,210,263) 8,437,579) 
Oata...bush.| 7,966,820} 7,041,901] 7,892,505| 6,512,202| 7,762,837 3,429,444 
Rye...bush.| 229,225, 441,626] 241,950) 195,373; 104,680 128,204 
Bariey.bush.| 2,212,993| 1,482,450, 1,649,612) 1,338,537) 1,340,749! 1,043,915 


Total grain| 20,971,137) 25,808,602) 18,742,636) 12,815,817| 18,528,426, 9,764,644 
Flour..bbis.| 1,170,516; 707,674 312,089 188,323 222,227, 187,188 
Pork... .bbis. 434 10 357 106 222 632 
Cut rie 17,041,005) 16,001,390} 19,349,797| 12,246,355| 17,080,780! 14,467,072 














5,387, 8,296,644] 6,608,370] 6,511,785! 7,791,701 7,191,885 
878.115 








Live hogsN 880, 846,279 757,245 763,904 707.692) 


We annex six-year comparisons for some of the 
well-known roads. They are arranged in groups, 
according to their location, making the comparisons 


more interesting and instructive. 
BARNINGS OF TRUNK LINES. 








1899. 1898 1897. 1896. | 1895, 
= 3 $ & § 
524,204, 505,648} 472,493) 489,817) 501,776 
1,061,882) 1,008,578} 1,056,721) 1,102, 1,053,614 
145,055) 147,016 125,407 154, 132,957 


| ¢ 1,660,086) 1,292,160| 1,327,852} 1,259,169 
1,606,065) | 70,079}  75,190| 72,644, 68,818 
8,780,861, 3,407,806} 3,003,848! 3,483,144! 3,128,275 
1,138,490 oe 941,752} 835,050 


7,721,860| 6,960,887 7,867,389) 7,045,606 














Total.....|  9468,270) 8.2 








In the cotton movement in the South, there had 
been a decrease last year, which makes the further de- 
crease the present year all the more striking. At 
the Southern outports the arrivals were only 722,526 
bales in 1900, against 826,870 bales in January 1899 
and 1,030,393 bales in January 1898. The overland 
shipments amounted to 203,647 bales, against 323,- 
563 bales in 1899 and 266,041 bales in 1898. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY, 1900, 1899, 
= 1897, 1896 AND ms 


152,116] 218,054] 226,884) 114,968 83,861| 217,661 
24,013} 14,252] 10,150) 10,607/ 18,383; 2,908 
247,842] 284,086) 452,894) 214,965) 186,048) 323,¢¢68 
34,419] 29,602| 61,565, 38,234] 80,696 33,768 
28,508] 31,676, 24,614] 16,686 3,1 1,415 
119,721; 107,803| 108,715| 77,831| 60,004, 85,248 
18,622} 44,474 33,926/ 10,028! 6,736, 22,507 
21,903] 21,902] 41,846) 25,876] 23,582) 43,827 

25} 8,539) 1,208; 5,684) 
24,197] 12,685 | 17,126] 17,274 12,384) 15,108 
71 134 168 94) 77 68 
40,204) 57,720| 48,525, 49,480 54,205, 58,498 
7,300) 1,844) 2,690 1,664 11,016; 84,627 


OO ii ats "722,520! _620.87011,050,8001 569,281! 404.001 867.07 

The reader need hardly be told that the improve- 
ment in earnings shown this year follows an improve. 
ment last year and also the year before. The increase 
last year was not exceptionally large, but amounted 
nevertheless (on the roads reporting) to almost three 
million dollars. In 1898 the gain exceeded six million 



































dollars. Following carries | comparisons back to 1896. 
sora —$$$———___--— 
Mileage. Earnings. | Increase 
Year Year Year | Year | or 
Given. |Precedina.| Given. |Preceding.| Decrease. 
January. Miles. Miles. z t 
1896 (131 roads)......| 93,822 93,293 | $7,636,499) 33,954,041| Inc. 3,782,448 
1897 (129 roads) ..... 95,271 94,708 | 34,977,629) 37,520.730| Dec. 2,543,101 
1898 (130 roads)......| 100,071 99,082 | 42,627,134, 36,483,516) Inc. 6,043,668 
1809 (123 roads).....| 97,859 96,670 | 44,360,263 41,417,800) Inc. 2,942,463 
1900 '109 roads)......| 99,922 97,759 50,727,792) 44,056,674 Inc. 6,671,118 














The gains by the separate roads are naturally large 
in numerous instances. In fact practically all the lead- 
ing systems are distinguished in this way. We show 
below all changes for the individual roads exceeding 
$30,000. As there are no losses by any road for as much 
as that, the list is entirely made up of gains. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JANUARY, 
Increases, Increa 

































































ses. 
N. Y. Central......... $460, 458 | Rio Grande Western*. $76,400 
Louisville & Nashville 409,418 | Chicago & East Ill.... , 68,866 
Tilinois Central... ...... 342, O73 | | Toledo & pwede — 64,650 
Northern Pacific. ..... 337,773 | Peoria & Eastern...... 818 
Southern Railway..... 336,901 | Chic. Great Wester. 61,382 
Gt. Northern System. 833,740 | Wheeling & L. Erie.... 60,840 
Mexican Central...... | Buffalo Roch, & Pitts. 59,737 
an Pacific ..... 193 | Mexican National..... 59,583 
Chic. Mil. & St. Paul.. 260,402 | Nash. Chat. & St. Louis 55,217 
Cleve.Cin.Chic.& St.L. 260,196 | N. Y. Ont. & Western. 53,181 
Norfolk & Western.... 221,420 Cin. N. Oris. & Texas P.* 49, 
Grand Trunk System. . 21; | Texas & pean. psaieess 46, 
Missouri Pacific....... 200,179 | Yazoo & Miss. V: 46,32: 
Wabash........... Sekat 176,092 | Chic. Peoria & aS 45,722 
Gheeapeake & Ohio... 173,033 | Elgin Joliet & Beet: 40,860 
a & Ohio......... 164,478 Vandalia System....... 39,599 
Valley....... 130,632 | Clev. Lorain & Wheel. 38,300 
Minn. St.P. & 8.8te M.. 660 ntral of Georgia... 33,960 
Kan. C. Ft. 8. & Mem.. 37,029 | Louisv. Ev. & St. 32,429 





Lake Erie & West..._. oo.eer Baltimore & Ohio S. W 32,186 
Total ( 
47 ro 











rande. 2, ting 
Ohio. Indpls & Louisv. 81,628 secaccece 96,284,173 
Colorado Midland .... 76,872 ” 


~~* For three weeks only. 





+ Includes after — , 1808, the Beech Creek RR. and Walkill Valley RR. 
and after July 1, 1894, the Fall Brook system. 


BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 
January. 1900. | 1899. | 1998. | 1907. | 1806. | 1896. 


| | 
3 3 | ¢ a ea 
128,483} 142,135| 98,500 35,5501 82,904 








Ann Arbor......... 146,041 
Buff.Roch. & Pitt | 357,703 297,966] 284,199 250,433! 255,914, 238,208 
Chicago & East Ill. 467,100| 308,234 356,475; 338,389!  361,4: 333,967 


Chic.Ind.& Louisv.| 322, 241,302} 225,358) 195,605) 233,419 216,499 
Elgin Jol. & Bast..| 178,63 187,766| 117,642 76,971) 107,342} 80,692 
Bvansv.&Terre H.| 111,114) 101,934) 95,456 985,251; 98300 74,733 
Hocking Valley... 360,117) 229,485; 211,605 178,097, 202,634; 204,608 
Mlinois Central ¢..| 2,766,065; 2,423,792] 2,276,720! 1,894,262) 1,920,629) 1,717,767 
Long Island........ 242,801 236,480) 237,491 196,47C| 205,961) 210,206 
Lou.Hvans.& St.L.| 149,645; 117,219] 119,884) 98,082| 109,860 100,653 
N. Y. Ont. & West.| 375,555, 322,374) 287,787' 256,89! 272,260) 276,725 
Pittsb’g & West’n.| 247,118) 219,848| 188,393; 161,796) 186,776] 166,668 
Tol.& OhioCent..| 195,833) 131,181) 147,712) 145 044) 144, 140,424 
Tol. Peo. & West. . 20.417 80,865 75,691, 71,204; 89,495 79,671 
Tod. St. L. & K.C.. sr 149,794] 146,574 163,143; 156,585) 110,443 














West. N.Y.& Pa..| 292 256,436} 126,956) 205,904, 199,178! 217,217 
Wheel. & L. Erie..| 166, 113,496} 122,948 75,833} 100,580! 101,350 


Clev. Can. & So.. 60,7 _& 1745 Fe... 193) __ 41. 713} 44. .8031 __ 50,149 


| ee 6,660, ns 5. 5,638,400 5 6,815,219 “4.534, soni) a 4,773, 198 4,402,862 


+ Includes the coaster of the St. Louis Alton & Terre Haute for ail the 
1353"; The Chesapeake Ohio & Southwestern and Ohio V pl = included for 
898 and 1897, — Chicago & Texas for 1900, 1899 and 1808. Results 
on Yazoo Branch are not included for 1900, 1899 and 1 
BARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 

















January. 1900. 1899. 1898, 1897. | 1896, 1895. 
8 s 2 a Se 8 


Burl.0ed.R.& No. 360,968} 353,472) 303.329 299,107/ 392,706| 279,711 
Canadian Pacific.} 2,151,090| 1,864,570) 1. 673,372 1,312,924; 1,474,798} 1,171,036 
Chic. Gt. West... 509,827 448,445) 369 236 | 318,160 358,153} 247,416 
Chic. Mil. & S8t.P..| 3,210,811) 2,950,409) 2,361,297! 2,010,450) 2,329,623 
Duluth 8.8.& Atl. 167,147} 152,056; 114,128) 97,533/ 192,816) 118,550 














Great Northern.. | 1,964,993/ 1,251,253, 1,966,414; 1,031,415) 1,112,481) 
lowa Central.....' 174,138; 162,304, 133,728) 114, 932| 167,472 119,583 
Minn.& St.Louis.| 198,906| 172,780; 146,512) 127,477) 146,878/ 119,142 


M.St.P.&S.S.M.) 336,250) 240,590, 288,083, 188,830) 240,081] 162,056 
Northern Pacific.| *1,970,151/*1,682,378) 1,440,049) 958,368) 1,163,922) 1,017,813 
St. Jos.&Gr. Isl. 92,375| 104,214, 95,105 78,504) 48,903} 48,247 
Bt.Paul&Duluth., 107,643 114,407 98,256, 90,737 96,625| 82,708 
Wisconsin Cent’l.| $81,206| $88,262) $54,055, | 278.495, 281,788) 245,218 


Total......... | 11,844.104! 10,205,140 sana 6,901,432) 7,945,246] 6,387.79 
* Includes proprietary lines in these years. 
SAKNINGS OF SOUTHERN GROUP. 














os 








| 
we oh ot ee im 3 : $ 
Alabama Gt.So..| 181,806, 158,636) 166, 135,174) 124,697! 132,580 
Cent. of Georgia. 543,174; 500,214, 522,696, 608,630) 522,561) 423,902 


Chesap. & Ohio...| 1,097,443} 924,410) 954,953| 918,249) 940,124) 781,104 
Cin.N.O &Tex.P.| °406,624; 356,715,  982,836/ 263,282) 276,502} 270,268 
Georgia............ 146,789/ 131,544] 144,043, 145,131] 154,284) 108,498 
Kan.C.Mem.&Bir., 145,391) 125,702 139,406, 115,474) 116,568 98,711 


Louisv. & Nashv.; 2,338,105; 1,928,687, 1,807,684; 1,602,516] 1,688,537] 1,602,102 
Mobile & Ohiot... 542,400) 377,922 373,134; 322,788 299,922; 270,600 
Nash.Chat.& St.L. 577,907 522,690) 462,072} 413,051 463,598) 382,804 
Norfolk & West.b| 1,167,562) 46,142 915,747) 882,070 975,583; 822,190 
Southern Ry... |¢2,593,810|¢2,256,909 1,862,630 1,565,963) 1,630,966) 1,496,207 
Memphis Div. ; 8a Se fae } 101,965, 122,016, 96,883 
__ Total ace ccces 9,741, 011 | 8,238, 571) 7,669,893} 6,974,303) 7,314,3371 6,469,347 


“} Includes Montgomery Division in 1900 only. 

b Including Setoto Valley & New Hngiand ana Shenandoah Vales for all the 
years. * Fourth week not reported; taken same as last y 

¢ Figures for 1900 and 1899 include South Carolina & Georuia. Mobile & 
Birmingham and 161 miles of Atlantic & Yadkin, and Atlantic & Danville. 


























BARNINGS OF SOUTHWESTERN GROUP. 
January. 1600. | 1890. | 1898, 1897. 1896. 1886. 
stolen | Pee Peet) Ee 
8 $ Toe Se ee ee ry 
Col. Midland.| 212,872) 136,500) 136.446) 127,519) 149,467) 111,904 
Den.& RioGr.| 799,800) 727,800, 644,627) 486,105) 581,515 
Ft.W.&D.C.} "144,007 129,900) 114,640) 83,334) 90,610 
(nt.&Gt.No..| 389,008 335,562) | 368,672) $323,700 
K.O.F.S.&M..) 426,854; 338,826) 357,961) 356,746 
Mo. K. & Tex 1,012,020) 1,007,528; 960,55 ! | 963,608 
Mo.P.4Ir.Mt.} 2,388,550; 2,183,371) 1,834,890) 1,707,138 
R. Gr. West .| *310,600| 284,200) 175, 145,763 
St. L.&S.Fr.| 650,156) 567,315, 415, 453,219 
6t.L. Bouthw. 502,800) 502,554 380, 454,461 
Texas & Pac. 764,869; 718,119 615,480} 066,949 
Petal... 7,549,821) 6,875,174) 5,714,719) 5,786,088 














a ; ] 


¥ Galveston Houston & H Jed tor this year. 
* Fourth week not reported; taken same as last year. 
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GROSS EARNINGS AND MILEAGE IN JANUARY. 















































Gross Earnings. Sew. 
Name of Road. | | 
1900. | 1g99. |7erease oF! 1999, | 
$ 

Alabama Gt.8outh’n 181.806 158,636 +23,170 310; 810 
Ann Arbor....... . 46,041 126,483 558 292 292 
Atlanta Knoxyv.& No. 32,103 27,411 692 228 228 
Atl Valdosta & West. 17,893 6,53: +11,358 117 117 
& Ohio Southw. | 556,480 524,294 +32,186 921 921 
Buff. Roch. & Pittsb. 357.703 7,966 +59,737 8 
Burl, Ced. R. & No.. 360,968 353,472 7,496) 1,136) 1,136 
Canadian Pacific. ... .151,000) 1,864,570) +286,430;) 6,952) 6,678 
Central of Georgia. 43,174 509,214 »96(| 1,540) 1,524 
Chattan. Southern*.. 4,9 1,906; 105) 108 
Ch peake & Ohio.. 1,097,44: 924,410) +173,033| 1,445) 1,445 

ic. & East Illinois. 7.100} 898,234 +68,866 64 
ic. Great Western. 509,827 45 +61,382 930 930 
ic. Ind. & Louisv..| 322,930 241,302 +81,625 547 537 
bw co. Mil. & St. Paul.| 3,210,811/ 2,950,409; +260,402) 6,376) 6,154 














Se LObic escy¢| 139,188] 98,466} 445,722} 390) 390 
Chic. Term. Tr. R 100,591| 93,181) +7,410) 102) 93 
Choe. Okla. & Gulf.b| 130, (958, +6042) 272) 272 

N.O. & Tex. Pac") 262,184| 212,225 908} 336 é 
Cinn.Portsm’th &Va. 28,435 +6,950| 111) 111 
Oley. Cin.Ch.&8t.L.., 1,302,028 1.04) 832 +260,196| 1,83¢| 1,838 

Peoria & Eastern ..| "208,873| "145,055, +63,818| '352) ‘352 
Olev. Lorain & Wheel.| 164.415| 126,115} +38,300' 192| 192 
Colorado Midiand .. 212,37 135, +76,872 € 
Colorado Southern.*.| 274,325| 247,201] +-27,124| 1,142/ 1,142 
ol. Sand. & Hook'g.*/ 56,099) _ 36,8 +19,805| ‘27 
Denv. & RioGrande | 799,800 717 +82,50 | 1,673) 1,673 
Dul. S80. Shore & Atl. 167,147| 152,056, +15,091| ‘589; ‘5 
Bigin Joliet & East... 178,626] 137,7 440,860] 194) 194 

msv. & Indianap. 25,195 27,409 —2,214 14€ 146 
Evansv.&T.Haute.| 111,114/ 103,934] +9180) 174) 167 
Fis. Cent’l & Penin..| 214,530| 206,36 +8,168} 940) 940 
Ft. Worth & Den. C."| 104,180; 89,983, +14,197) 453/ 453 
Ft. Worth & RioGr..| 29,686| 42,609 —12,983) 14€| 14t 
Gedsden & Att. Un.- 863 703 160) 1)/ 11 

dibeaende ol 146.789] 131,544, +15,245) 307 f 
Georgia & Aiabama.| 10s;a36| 1os:201|  “+S/019 | 458 


rent of Con. 3} 1,819,988] 1,€06,065| +213,923| 3 70: | 3,707 
—8. P. M. 

















Gt. No.—8. P. M} 1,597,560) 1,293,457 +804, 103) 4,59&| 4,549 
Eastern of Minn..| 173,822 177,166 44; 35: 304 
Montana Cen | 218,611 180,630 +32, 981, 262 262 
ulf Beaum’t & K.C | 22,4 20,155 +2,297| é 75 

——< Valley...... 360,117 29,48: +130, 632 34¢ 346 

is Cen | 2,766,065) 2,423,792; +342,273| 3,995| 3,671 

Internat’] & Gt. B Not. -| 839,00: 35,565 +8,441| 775 

ic (Mex.).*! ,00( 215,280 +4,720 55£ 655 
‘@ Central......... 174,138 62,304; +11,834) 54¢ 

Tron Railway........ 6,794 4,057 +2,737 2 20 

Kanawha & Mich .. 63,089 48,600 +14,489' 172 172 

Kan.0. Ft.8.&Mem..; 425,854 8,825 +87,029| 97: 973 

Kan. C.Mem.&Bir... 145,391 125,702 +19,689; 27¢ 27¢ 

Kan. City & N. W.... 32.845 25.5 +7,250 174 174 

Kan. City & Omaha. 16,515 1,5 —5,064; 194 194 

Lake Erie & Western 361,251) 274,429 +86,822; 725 725 
high & Hud. River 42,889 44,97+ 2,08: % 

Long Island RR...... 242.801} 286,486 +6,32) 378} 879 

Angeles Term’1. | 7,81t 7,309 507 50 50 

Louisv.Evans.&8t.L. 149,648 117,21¢ +32,429 372 2 

Louisv.Hend.& 8t.L.. 53,978 41,597 +12,38:'; 16€ 1 

) Nashville..| 2,338,105) 1,928,687; +409,418) 2,98¢| 2,988 

Macon & Birming’m. 6,056 5,371 €85 vi 

stiaue........... 8,121 6.87! 1,242) 59 5 

Mexican Central..... 1,527,€4+| 1,223,79(| +304.059) 2,010) 2,010 

Mexican National.. 609,973} 550,39 +59,583) 1,26€| 1, 

Mexican Railway*.. | 241,300 258,800 —17,500 32) 

Mexican Southern*..| 2,72 38.184 +4,536 227 227 

Minn. & St. Louis... 196,905 172,780 +24,125 50° 366 

Minn.8t.P.&8.S8te.M | 336.250) 240,591 +95,660; 1,272) 1,195 

Mo. Kans. & Tex. sys | 1,012,020) 1,007,525 +4,4 2,2 2,197 

Mo. Pac. & Iron Mt..| 2,297,032 2, 497| +199,535) 4, 938 
Central Branch.... 91.518 90,874 +644 38¢ 38 

Mobile & Ohiod...... 542,400 377,922; +164,478 87t 687 
ash. Chat. & 8t. L..| 577,907) 522,690) +55,217) 9358] 985 

N.Y.Cen.& Hud. Riv.} | 4,250,319 | 3,789.861 +460,458) 2,82:| 2,585 

B. Y.Ont. & West...., 375,555) 322,874| +53,181| 48) 481 

Borfolk & Western.. | 1,167,562 946,142; +221,420; 1,55)| 1,561 

Morthern Pacific.....| 1,970,151) 1,632,37| +337,773| 6,074| 4,947 

Qhio rtiver....... ... 95 022 74,841 +20,681 226 2 

Dec. & Evansv 83,492 & +17,692 254 254 
itteb. Bess. & 109,381 81,67: +27,710| 22+ 228 

Pitteb. Lisb. Fd West 4,716 3,437 +1,279 2 28 

Pitteb. & W | 141,325 124,065 +17,26¢ 21: 213 
Pitteb. Clev 4 «' Toi. 83,322 0,43 +12.588 " 77 
Pittsb. Pa. & Fair.. 22,471 25,349 —2,878 52 53 

Rio Grande South’n | 40,254 88,465 +1,791 1 18¢ 


Bio Grande Weatern*; 224,000 147,600 
Bt. Jos. & Gr. {sland. 























92,375 104,214 —11,839 31 312 
St. Louis & 3. Fran.. 650,156 567,315 +82,841| 1,385) 1,385 
St. Louis Southwes’n | | 502,800 602,554 246! 1,2. 1,258 
&t. Paul & Duluth... | 107,64 114,407 —6,764 24 
Santa Fe Pres. & Phx* 58,253 5.1 +13,128| 224 224 
Sher. Shrev.& a 4 39,941 36,507 +3,43; 15! 155 
So. Haven & Easte 2,8 1,9 +898 Z 37 
Southern Railway < ‘y 2,593,810) 2,256,909 +336,90:| 6,416) 6,235 
Terre H. & Logansp. +73 7,5 +7,202; 1 1 
Texas Centra)........ 33,740 33,44 +29 17% t 
Texas & Pacific ...... } 764,569 718,119 +46,450; 1,492] 1,492 
1. & Ohio Central. -} 195,831 131,181 +64,65 3 373 
‘ol. Peoria & West’n.| 86,417 80,865 +5,552| 246 246 
Tol. 8t. L. & K. City . 143,998 148,794 —4,79 45) 45) 
Vandalia System..... | 832,436) 292,837 +89,599 6: 
Wabash......... e+-ee-| 1,814,582) 1,138,490) +4176,092) 2,326 2,326 
West. N.Y.& Penn..| 282, 256,43 +26,064 642 
Whee). & Lake Erie. 66, 13,496, +52,792 | 7 
Olev. Canton & 80. 60,793 52,745 +8 04 0 210 
Wisconsin Central.. | 381,596 358,262, +23.634) 927) 937 
Yazoo & Miss. Val.. 495,389, 449, 064 +46,325 1,001) 955 
Total (109 roads). 50 727,782 44,066,674 +6,671, 118 99,922 97,759 








FES of Galveston Houstun & Henaerson are excludea for 


dpeaes Fall Brook system for 1900 but not for 1899. For Jan., 
the earnings of that s 7am were $159,495. 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’s 

—The sales of bank stocks at auction this week aggregate 
£01 shares. No sales were made at the Stock Exchange, 
The transactions in trust company stocks reach a total of 190 
shares, including 35 shares of Brooklyn companies, and were 
all auctionfsales. The dealings in National Citizens’ Bank 
stock (par $25) represent more than half of the total number 
of shares traded in. An advance of 2451 points is recorded 
by the sale of 2 shares of National Union Bank stock at 
6241¢, the last previous sale having been made at 379 in De- 
cember 1899, before the first dividend was declared. 


Shares. BANKS—New York. wt Last previous sate, 
11 America, Bank of......... Jan. 1900— 455 
16 American Exchange Nat. “Bank.. Bey an. 1900— 1864 

550 Citizens’ Bank, National......... 144- -14853 Jan. 1900— 150}, 
55 Continental National Bank ..... 135g pt. 1899— 136 
29 Market & Fulton Nat. Bank..... 230 Jan, 1900— 231 

8 Merchants’ National Bank....... 173 Jan. 1900— 166 
I ia late oi ee tain ob seninn 195 Nov. 1899— 197% 
50 State of New York, Bank of the. 1304 Nov. 1899— 128 
2 Union Bank, National...........- 62415 Dec. 1899— 379 
TRUST COMPANIES—New York. 
2 Central Trust Co..............00.- 2115 Dec. 1899 - 2000 


20 New York, Trust Co. of...... ssces 
122 North American Trust Co........ 150-152 
9 Union Trust Co 1425 


Jan. 1900— 201 
Jan. 1900— 14819 
Jan. 1900—1380 


2 United States Trust Co........... 1651 Jan. 1900—1640 
TRUST COMPANIES—Brooklyn. 
10 Manufacturers’ Trust Co ........ 310 Nov. 1899— 310 
25 Williamsburg Trust Co.......... 190 Nov. 1899— 200% 


—At a meeting of the directors of the National Bank of 
Cohoes, Cohoes, N. Y., Feb. 3, 1900, Mr. Daniel M. Suther- 
land was elected a director to succeed the late Joseph H, 
Parsons. The National Bank of Cohoes was organized as a 
State bank in 1859, as a national bank in 1865. It has from 
the beginning paid semi-annual dividends which in the ag- 
gregate, we are informed by Mr. Wilsdon, the Cashier, 


amount t> 304 per cent on the capital stock, besides a scrip 


dividend of 75 per cent paid in 1872. The capital stock 
of the National Bank of Cohoes is $250,000; surplus and 
profits, $195,000. The officers and directors are: Jobn L. 
Newman, President; Thos. Breslin, Vice-President; Geo. R. 
Wilsdon, Cashier; William T. Dodge, Thos. Colwel, William 
P, Adams, William Nuttall, George H. McDowell, D. M. 
Sutherland. 

—The Industrial Trust Co. of Providence, R. I., capital 
$1,000,000 and surplus and undivided profits $521,849, has 
completed arrangements for the absorption of the Pacific 
National Bank, capital $200,000 and surplus $97,000, and also 
the First National Bank, capital $300,000 and surplus $197,- 
004, of Pawtucket, R. I. The two banks will be consolidated 
and be made a branch of the Industrial Trust Co. The 
General Assembly of Rhode Island, it may be observed, @ 
year ago passed an Act enabling this company to establish 
branches throughout the State, and the Roger Williams 
National Bank and the Third National Bank of Providence 
have already been absorbed by the Trust Company under that 
provision. The two Pawtucket banks above noted will be 
acquired by purchase of the stock, and the deal will be con- 
summated as soon as the agreement made by the directors 
shall be ratified by the stockholders. The Industrial Com- 
pany sought unsuccessfally to obtain control of the Slater 
National Bank of Paw tucket, the only remaining bank in the 
city. An application has been made to the General Assem- 
bly for an Act incorporating the Slater Trust Co., and it is 
understood that, after the passage of the Act, the Slater 
National Bank of Pawtucket will become a trust company, 
and that the capital will be increased from $300,000 to 
$500,000. 

—The announcement was made in this column June 17 
that James J. Hill, President of the Great Northern Railroad 
Co., and Frederick Weyerbauser, the lumber king of the 
Northwest and President of the Mississippi Logging Co., 
had acquired an interest in the First National Bank of Du- 
luth, Minn., of which A. L. Ordean is President. At the 
annual meeting of stockholders of the bank, January 9, the 
number of directors was increased from eight to eleven, and 
Frederick Weyerbauser, John H. Barker, D. H. Bacon, A. 
D, Thompson, A. B. Wolvin, L. Mendelhal], A. M. Marshall, 
A. C. Jones, Thomas J. Davis, A. L. Ordean and Louis W. 
Hill, the latter a son of President James J. Hill of the Great 
Northern, were elected. The institution is one of the largest. 
and most prosperousin Minnesota or, indeed, in the Northwest. 

—As an illustration of the work of the currency division 
of the New York Sub-Treasury there has been prepared & 
photograph of thirty-two packages containing 249,101 muti- 
Jated notes, amounting to $1,265,000, which were assorted 
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and packed in the Sub-Treasury January 20, by fourteen of 
the employes, for transmission to Washington for redemp 

tion. Each package was thirteen inches wide, twelve inches 
high and seven inches thick, and thirty-one of the packages 
contained 8,000 bank notes each, and each package weighed 
twenty-five pounds, The thirty-two packages, when ar- 
ranged for the camera, occupied a space five feet two inches 
high, four feet four inches wide and seven inches thick, The 
exhibit, it may be noted, represented the largest day’s work 
in the currency division of the Sub-Treasury. . 

—Stewart Browne, President, and T, H. Froelich, the Sec- 
retary, of the International Banking & Trust Co., have re- 
signed for the purpose of facilitating the consolidation of the 
company with the Century Trust Co., negotiations for which 
are making satisfactory progress. Oakleigh Thorne, a 
director of the International, is serving as Acting President. 
It is proposed that the Century Company shall put into the 
International $1,500,000, making the new capital and surplus 
$3,000,000—it is now $1,000,000 capital and $500,000 surplus. 
The consolidated company will have thirty directors and the 
Century will have equal representation with the Interna. 
tional. 

—Group No. 8 of the New York State Bankers’ Associa- 
tion, composed of members of New York City banks, held 
their annual banquet at the Waldorf-Astoria Hotel on Tues 
day evening. It was expected that Secretary Gage would be 
present, but he was prevented by illness. The meeting was 
largely attended, and among the guests of prominence were 
J. Pierpont Morgan, Governor Roosevelt, Assistant Treasurer 
Jordan, Morris K, Jesup, Rev. David H. Greer, President 
A. V. ¥V. Raymond of Union College, Superintendent Kil- 
burn of the State Banking Department, Postmaster-General 
Charles Emory Smith and Senator Albert J. Beveridge ot 
Indiana. Warner Van Norden, President of the National Bank 
of North America, presided. Speeches were made by Pos'- 
master-General S mith on the relation of banks to commercia 
expansion; by Senator Beveridge on the Brotherhooi of 
Business; by Governor Roosevelt, and by other gu: sts, 

—The trustees of both the Cleveland (Oaio) Trust Com- 
pany, capital $500,000 and surplus $237,320, and of the Sav- 
ings & Trust Company of that city, capital $750,000 and 
surplus $149,365, have unanimously recommended the con- 
solidation of the two companies. The new organization 
will have a capital of $1,500,000 and a surplus of $600,000, 
and the combined deposits will be about $10,000,000. It is 
proposed that before the consolidation the capital of the 
Cleveland Trust Company shall be increased to $750,900. 

—Among the bills which have passed the New York State 
Senate is one amending the Banking Act so as to provide that 
the annual meetings and elections for directors of banks 
shall be held on the second Tuesiay of January or withiao 
ten days thereafter. 





Monetary? GommercialEnglishBAews 


{From our own correspondent. | 
LONDON, Saturday, January 27, 1900. 


Qnotations on the Stock Exchange have been moving up- 
wards all the week, though there has been but little business. 
During Wednesday there was a good deal of hesitation, and 
at one time it looked as if the gain of the preceding days 
would rapidly be lost. For an official telegram was pu 
lished stating that a night attack upon the Boer position was 
to be made, and as the result of the operation was not made 
known a good deal of apprehension existed. Later in the 
day, however, favorable rumors began to circulate and quo- 
tations again advanced. On Thursday the announcement 
that Spion Kop had been taken gave a general fillip to the 
market. Later news, however, told of the abandonment of 
the Kop. Therefore, the more careful operators are still 
cautious and the public in general is holding aloof. A very 
ee success might, however, change the whole aspect of 

ngs, 

There is exceedingly little speculation at present. The 
great stringency towards the end of the year and the re- 
verses which our armies met with early in December led to 
such a complete liquidation that there is practically no 

bull” spéculation now. The fortnightly settlement this 
week shows that during the present month the speculation 
has scarcely increased, and the remark applies to all classes 
of securities, 

Moreover, most of the English railway dividends which 
have been announced this month have been unsatisfactory. 
The traffic returns issued week by week during the past six 
months showed very large increases. But the expenditures 
increased equally, in some cases even more considerably, and 








the result ix disappointing dividends in some cases. Yet if 
there were really good news from the seat of war there would 
probably be a very sudden and a very great rise in prices. If 
once the public begins to buy, dealers will put up prices ve 
greatly because, in fact, they are not very well supplied wii 
stock themselves, and it would be risky of them to sell very 
much unless they can induce selling by offering decided 
better prices. And ash rise if the military news is g 
would be facilitated by the great cheapness of money just 
now. 

Upon the Continent there is also very little ‘* bull” specu- 
lation. Everywhere the dear money has compelled liquida- 
tion, and as yet there is nothing to encourage much buying. 
A British success would, therefore, come at a time specially 
suited for an active ‘‘ bull” campaign, and would almost cer- 
tainly result ia a marked rise in prices. Oa the other hand, 
the present cheapness of money is very delusive. It ma; 
come to an end at any moment, because trade is so ex - 
ingly active everywhere that the trade demand is attracting 
much capital that in ordinary times would be available for 
the Stock Exchange. True, the exceedingly high prices of 
materials, more especially cf coal and iron, are causing many 
people to fear that the trade activity has reached nearly its 
climax, and that before long a check must be given. That, 
however, is open to question, for it is certain that the naval 
and military cutlay of all the leading governments in Europe 
will be on an enormous scale this year; and Government 
orders of such magnitude can hardly fail to give even a fur- 
ther impetus to trade. 

On Thursday the Bank of England reduced its rate of dis- 
count from 414 per cent to 4 per cent, and the same day the 
Bank of France put down its rate from 4 per cent to 344 per 
cent. The Bank of France need never have raised its rate 
but that it wished to prevent the other great French banks 
from employing too much French capital abroad, and more 
particularly in Germany. And now that the demand for 
French capital is falling off, the Bank naturally follows the 
example of the Bank of Eogland in putting down its rate. 
Besides, the preparations for the Exhibition are now being 
pushed forward actively, and the Bank naturally wishes to 
give every facility. In Germany there is a general expecta- 
ao that the Imperial Bank will put down its rate next 
week, 

Just now the German exchange upon London, Paris and 
Anisterdam is very unfavorable. But the best opinion is 
that this is due to the necessity of remitting money in con- 
nection with the paying of the Mexican bonds which were 
converted last year, and the paying off will be effected on 
February 1. The best opinion, therefore, is that we shall 
soon see a fall in the German exchange and that the Imperial 
Bank will immediately take advantage of that to put down 
its rate of discount. Probably money will remain tolerably 
easy throughout Europe during the first half of the year. 
Bat the various governments are intent upon borrowing 
large sums, while the Indian Government is accumulating 
gold to establish the gold standard, and the spring operations 
will no doubt give a fresh demand for capital. It is quite 
possible, therefore, that money may not be anything like so 
easy as is now generally expected. In the first place, the 
Boers have proved beyond doubt that great guns can be 
dragged to the tops of high hills and can do terrible execu- 
tion, The lesson is not likely to be disregarded. 

Our own Government is sure to reconstruct its artillery; 
and it is said that the German Government is already study- 
ing what measures ought to be adopted. There is more un- 
certainty with regard to France because the Creusot gun 
appears to be regarded as the best existing in Europe at the 
present time. But outaide of France almost every military 
Government will have to make a change in its artillery; and 
our own Government in addition will have to introduce 
sweeping reforms into our whole military system. The de- 
cision of the German Government, moreover, to build a great 
fleet will lead to an enlargement of the fleets of all the other 
great countries, and thus we seem to be committed to a 
general competition with regard to naval and military arm- 
aments for years to come. 

Meantime the India Council continues to sell its drafts 
wonderfully well. O. Wednesday the Council offered for 
tender 50 lacs, and the applications exceeded 329 lacs. Ap- 
plicants for bills at 1s. 414d. per rupee were allotted about 26 
per cent of the amount applied for, and the same proportion 
was given to applicants for telegraphic transfers at 1s, 4 3-16d. 
per rupee. Afterwards the Council sold 3 lacs in telegraphic 
transfers at 1s. 4 '7-32d. per rupee. 

Some time ago the India Council undertook to sell cable 
transfers as desired at 1s. 4 5-32d. per rupee. Suddenly it gave 
notice, week before last, that the undertaking was ended, and 
it put hy its price. The matter excited some sensation 
amongst Indian bankers and [ndian merchants, as it threat- 
ened to interfere with their profits. For they had not re- 
mitted gold during December while the 6 per cent rate 
existed here, counting upon being able to buy all the tele- 
graphic transfers they required trom the India Council. The 
new poiicy, therefore, disconcerted them. But to the gen- 
eral public the chief interest of the notification given by the 
India Council is that it snows the famine is delaying the 
collection of the revenue, and is therefore keeping the tunds 
at the disposal of the Government so low that the Govern- 
ment does not feel justified in salting telegteniio transfers 
freely. The decision of the Council compelled the Indian 
hanks to send out gold last week. The gold will, of course, 
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be sent into the Treai . 
sury when it reaches I ay 
exchanged there for ru es India, and will be 
pees, so that it looks as Commercia 
muti of flan iain would non pezed oa ight cme as mad 
don money m a considerable influence upon the | ihe iene a EXPORTS FOR THE ~~ 
any ey market. the imports at New York WEEK.—The following are 
mart rag tee return shows the position of the Bank of ete othe week ; “ 
aoe oe , the Bank rate of discount, the price of poudela ie - — 
-» compared with the last three years: » SC, For week. 1900. 1899 1898 
san 3. Jom 2. Jan, 26 Jana Svs --.-| 83,504,530) 82,022,579 eee 
Brewton nnn eanidame a ee 1 Wimerdiss| “9586084| °5;833°751| “elosiosel “s'sscors 
> pony pe oo a oe <! 804 3 7 rt y , 6 Total... a 7 
G OE sarap Mba a “ py He 40,87 "Roe Pe 998 PE ey oy 813,091,514) 87,856,310) $8,220,813 co 
Other securities... . - $ON6T1S7 BERTONE M4.0Rs0R6 14 -$88.127 Dry Goods. ‘| $14,388,614) $11,733 sai aa 
A rye 0 notes and coin....... 28,921°6 ef why i 7 28 '473,060 n’] mer’dise , ’ ’ 904) $11, 
Prop.reserve , both departm’ts 35,240, 700 3 earn 82,753, 4 1 9.274 298 ci 88 37,752,208 34,620,758 B03 7S 574 013,075,008 
FBLC. seeeeseeneesDOF OOD. #84 4436 108,115 | Total5 weeks.) $52,140,822 ae 
Consols. 94 per cente.wtees-----. 10 + 8 ring anni —* $46,354,662) $42,474,41 
— FE tens oak 19-16 uli 1 The foll wi * ¥ 9 6 #45,219,406 
eo sareconssnnsescssrescnsees 7460. ae 112 6-16 owing is a statem 
Glennie Feturns......0.. 146,145,000 140.781.000 Po 8-160, Lye yd specie) for the week : ent of the exports (exclusive of 
. ? D EXPORTS FRO 
The quotations for bullion are reported as follows: | = AER FORK FOR THE werk. 
F 1900. 1899. 
GoLp. Jan. | J ok... : enone wees. 
. | Jan. SILVER. For the week.. : 
Sets tntert.| Se | i. |] Send entert.| a | ee |e 916.450.961 90.744 263 pp SE er Ge 
B . ! Achaia 4; 38,188,435 
at. & e d.|s d. Total 5 weeks. an —— 
preven eei FC Soimectren meee rh | Se Sahege ay ee a 
, . “ 
French gold colnon|76 814/76 614|| do ping ms yo, RR Rb sr pe Pisa the port of Gon Ys ie eee Se eee 
Fapenele you nanlte alte 6 ll ao Sone. gold.oz(2711,,(270% | 204 since January 1, 1900 ie Penree SOs ee Tn? 
Osho citer. on |satt, |20%0 in 1899 and 1898." - or the corresponding periods 
a “ Mexican doilars.oz.|273¢ 7° SESSEES AD DONTE OF CVE AT NEW YOU 
out ae I ea under date of Jan. 25: Gold, = Imports. 
re ave been withdra te 
Soot ats faan Waateeionesecar otetoreel ieee | ane A in 
remittances in coin to Indi r indie Council bilis, further | FF@MC0............0.]  s.0s20e- $3,652,400 
during the week, agai a are unlikely. The Bank has lost £15 i daum-,...........1 ..... paar 330;050 s80.087 
re - nst total receipts : 5,000 0 ta ates a is IMF espera 5 220,020) ‘ 
feta Basti teat hho eso] ER 188.000] Tag's 
Goer Golomb, 815,000; total 2448 300,” Fe Tsoor Buiz000: total | south America. 32.000] 8978) wassnee 55,199 
ver—The market having been overso * | all other countries. 000] 1,051,800) -..ss ths 
ld fi er countries. af , ereccece 
gting purchases forced the price to 37%p4. ar January delivery, cov-| — sseai 1900.......| 878,00, a 300, “Bt100 
caumonnen a. Ay fact that the Indian Government has Rene 4 zoeal 1900...... $78,000} $5,172,34 - 
4 ce sd a hy wd 8 of rupees, the silver being acquired eady al 1899...... 348,276 177 346 $437,432 $621,400 
of the old Gwalior rupe “gq oy partly by utilizing @ ues Total 1998 ....-- 196,635 2717;240 1,049°783 2,655,182 
the market eae ee pbaying onndenly conned at 275d. and Exports , 049,793! 3,123,112 
ei den ter’-Beulon, 2tbnee ; "ae. oe per 1 ee Silver. ae Imports. 
a7 an. 20: Bombay "215,000; Cal D , total, 2192,000. Week. Si 
70,500. , £215,000; Calcutta, £55,500; total, meeJan.1.| Week. | SinceJa 
exican Dollars—The nearest price is 273;¢4. enemies Inte = 
The following shows the i 8 /390| $20,340, 932,87 
United Kingdom durin ne of cereal produce into the setae aa oe — 
e first twenty- "600 ‘11,323 "" 356 veasee 
new season compared with we ai - acy weeks of the | Mexico......-.......)  --2-2--- 11,323 36 Fe P 4,167 
fe d 4 686 ‘i “367 . 24,709 
IMPORTS. : ste 107 52 
1899-00. eee ames | Zetmhanen......| SLapnanal SABORTOT 1,776 ry 
rts A887" - 
fmporteotwheat,ow ee ee d00 1nBeL 700 -B 194,450 28:615,08 $1,138,781) $4,386,7 | 
oie 132,450 28,814,630 9 386,737| $59,057 
Dats .... {861,700 9,743,294 12,342,990 Total 1898 55,350) 4,911,073 32°356. $316,667 
Peas .... 407 ry 8509'410 ———- =+--++| 1,078,175! 4,849,079 65°827| 337° 149 
Beans...-......- ee pes Gila Hh 096,040 1,698,148 ports of N ; 
Indian Corn..... ’ 94,620 1,355 y of Non-Memb a : 
Flour 22.22. 8,890,000 "9,217,780 18/868/460 24/457,000 statement of condition of tke Sextameker Sanka ier She 
Supplies available f cre 522,400 9,524,800 ending Feb. 3, based r oe 
wn ct P 2 - eb. 9, on ave ; 
September 1): nsumption (exclusive of stocks on We omit two ciphers (00) in all oases. 7 
1899-00 | | 
Wheat imported . 1898-9. 1897-8. BANKS. | 
Borenrerret orssbianies “hatr ass Manes “Esleae| TRY) AG. “et vB ery eo 
O » i > - |Clear’g, O1 
Baie of home-growi.13,777.821 18'855,073 12,048,572 11/53¢,c08 | 4y,Youe Orry.| | | mont, P| Note | down de" 
Total ............ 47,817,621 48,240, —— o ae 
in a. “aes ae ee | _ 
price whea' , Sy “8. . 100,0) 
eee Oa 38967. | Eleventh Ward... 200.0) 82-8) 11808) 272 O48 2163) 5a] 18785 
al " 276. Od. $38. 8d. 2 . 74. -| 1000 136°7 1129'8 2, 1 71,0) 143,0 5,0) 225 
aan 9s. 3d. 1000, 51/0 1049/0 bre 305 270.4 w---| 1859;6 
i some sh Financial Markets—Per Cable. | ty 367) $81.9) wa 48,9 363 6377) "gue" 
ar y closing quotations for securities, etc., at L soascczzesase| 1000, 8L7) 79:2, 30:7) Bei] 79.9 “574, 13985 
e reported by cable as follows f , etc., at London 250,0, ieeeel 2e 1eea sel sae ‘ 
s for the week ending Feb. 9, | 200.0) 126,2| 1311,3) $e'| lors 17L6 50,5 2093/0 
a : ;0| 38,9 999/4| 19;0) 103)1| 240, 4 
NDON. sat. | Mon. | Twes.| Wed. | Thurs 10,0 145,8 1820.0 86,0 95.0 goro| °°) sostio 
Silver, per ounce » Fri. 100;0| 175/4| 27 6 15,2) 64,4) 911) --2.) 911, 
Console, new 2% pots, 100% 10018, noni, 2718 | 27516 27756 200.0) 86.3) i168'3 7280 1342) 798 1446 tH 
‘or acco 6 , 6) ¢ y , y , 
ee neo in) tr 00 BF tal too 1014 LOLA” |toaeee ponte 200'0| 8197] 20862) 53'0| 25603 a3) “991' 
Spanish 4s ) fr. |00 67 19|100-70 00°6719|00°6719 100°65 10113 | BorouaH or 100,0' 168,1) 14811) 812 36,4 7 ....| 2690,3 
Atch. Top. & Santa “Hez| 218 | 7°? | ote | Sax8 | Sie ypnseed ce we vy Boa 
Sessa | 3 | Si Gi" | Broadway... --| 150,0| 124,1/ 1034,6 12,4 
PR oneney yO gaa eee | =~ 65% 60 66. a sssececene! 10,0) 145,2) 13073 12 B48) oot| 1000 ters 
ounadian Pacilie""""| 90% | 80% | G0% | $0 7. 79" 138) "saz ‘ssoe ht do ase Bo ‘song 
Seempene © Cate, --| ee eee ieee beet gon | 1500 509 e406 320, 220 B08] 515.0 a 
Den. & Rio Gr., com. 2% [1237s 126% |128% |128%9 1267 2620 <610) 34676 shod Taba fre +) 28287 
x , -2| 2814.0 157,2) 116,5| 162.3}... , 
ante 72° | 72" | 72q | 7% | 75 | Ga 4000) Sox's] S640 1600 B43, 77;3| ida “aan 
me common eevw-n| 124 | Hite | ioe | 12 | 18, | tam | Berta sooo] S748 fugso 19K 2940 S2R0) 44 24880 
chemicals (ete [aes tty ee Pass ee ee 
. Kan. & Tex.,com..| 10% 4% | 84 10, 60,6) 4246 24,0/ 45,4) 52,0) 50,0, 444 
N. Y. Cent’l & Hndsos.. ae 104% 107%, 1133 11 100,0) 70,9| 455, 8/8 34'6 578 0 ay 
=< 1.138% [187% |139 % | 11% 200,0) 225,1) 1068,9 0] 137, 5 ave 
B. ¥. Onterio & Weet'n) £5% | 38% | 36% 7% eee (oe 100,0, 56,8 436.6 OL) 109 1378) 88) S870 
lol & Weatern.--=| oaicne| caine 29% 8 | 25% 25 =| Wallabout.- 100.0 55,8| 281.0 66 133 374) 1.0 > 
ae ee BB ie””| Zen, | 28 srican.| t00'0| 170| $766 aa 22,0 4915) 92,7] 6157 
griucrn Paso, dom. 54% | Saxe | BB | Boe | Bot | Gan sacs Mies (a Mua a a Hui 
Pennsylvania........... (ae ioe io | oe | oe | | . 
*Phila. & Read | 67, | 68% | 6 4 | (25,0, 514 428,7 13,8 15,3 
*Phila. & Read.,ist pref. 28% | sot | aoe 8% | “Be Prager Brae toe Be ss cece ee 
: : 29 2 400,0) 786,2| ' 
Southern Pacitic 15 | ise | 15% | ip | is” | $00.0) 786.8) 487s Boro “eol8| ioaa| 107%3) 1926. 
Souths halway,com.| Se | tam | 19% | tae | toe | oe Boo Bed GS GS 2b att gig Hats 
ee ertewestaees 9! ; it - 48) f , 34, K 
Union Pacific. rt nity noe bons ba 128:0, “96:2 te ii 139 ied) O73 14819 
Seni eas 52 51 essay Maite ° ,6, 44,4) 64,6) 62,8, 4 
BD age 77% | 78% | 79 Ss eS Bina ha Barer twa, abn Sl | 
Se aaa: are | tee | 70° | 25 | Fou | Bemis Fob o2- Faung Sig aaeehael0 Sauer ramet ise Sagat } 
F Totals Jan. 2U..\7362,0) 1310708" . 6.63175, 
share 3 |7862,0 8181,0/58029,82708,9 8723,0/7088,2|1204,0(02929,5 
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New York City Clearin ing Feb Roane Cavemnent of . Plow, ate, 
condition for the week en , based on average of 73,013 111,488 
_ ‘te 45,465 256.205. 
daily results. We omit See oll Poin 00 ) in all cases, éo.718 “ta9 zis 
BANKS | Capital. |Surplus.| Loans. Specie. Legals. | Deposits 606,118 18. > oe 
ee ear rennet : 
Bank of N New ‘York..|$2, 0 $1, 999, 2'$12,726 0 $2,335,0 $1,144,0 #13445, ) 158490 Soiee a om 
Manhatta 2 2114,1, 16,785,0 1,351,0' 4,124/0' 19,098, 170,680 47,675 128,006 
Sn 12,461,6, 1,861,2 1,653.5 14,059, x "678 
Mechanics’ 10,261;0' 1,972;0 _°934;0 10,266.0 FOU i csccene 
gueme*>-- e , : ratty: 6t+74 1,823.2 ree eeescvce 11,607 19,186 136 
6) ee ’ ’ , Ns if , é, SS 
ads depio 000,0 85.785,9'38,976,0| 5,190/9'124'072° Total w 1,307,696 3,411,230 226,919 874.775 41,487 61z.se8 
Eheniical. acnads 3 0 6,560, 24,219,5) 4,284,5| 3,320,8 26 rth sain time 0, 8.07.87 py ss 304,013 ag — ams 
Merchan xch’ge, 600,0 07,0 ,440,4, 72,1 590,7| 4,913,7 e destination of these exports for the week an since 
Gallatin...........-.. 1,000,0| 1,718;6 7,855,4) 857.0 34 634271 
Batchers’& Drov'rs’ °300,0| 101,0| 1073.4, 278.2 46,2 1113'9 | September 1, 1899, is as below : 
amt w| $000) taB6| boss] fore iers! apes Baportsfor “Week Since Sept. Week Since Sept. Week Since 
Greenwich........... 38, 905,% . 51, 5, nee . 66 = 
Leather Manufac'rs) 600'0 5053 3,915.9 9634 3712 4,111'5 week and since Feo. 8. \, 1809. Feb.3. 1, 1808." Feb.8. 
Seventh........-..... 300,0 200,38. 3,019,2 0,2 386,0 4,070.6 Sept. 1 bbis. hush. 
State a New York... 1,200,0 5280, _3,732;8) 9  566,5 3'212/5 | United ‘Kinotom 168, 00 4,391,758 957-462 25,580,703 1,178,746 98,536,740 
American Exch’nge’ 5,000.0 2,651,8 28,039;,0' 4,033.0, 1,953,0 22/590,0 | Se 1936549 418,561 17,181,137 2,185,625 48, 
29,440,2, 1:758,7. 3°721/8 21/276,1 | 3.&C. America. 131908 405,133. 6.345 5,266 4-400 
5,904.3 F 425 4:956.3 | West Indi 29,364 624,348 oacmanae on . 11,914 465,276 
11,092°6 2,280;5 9418) 12°730/8 Br.N.Am. Coio’s 411 114,706 aaseetas apad 20,575 386,833 
2'666.6 "634.3 42416 3'261,8 Other countries 8,162 165,835 24,563 237,463 32,098 674,285 
| 17,383,6| 3,487.6 1,331,1) 18,719,5 
cory Vaeatal, eee Totai...... 226,919 6,433,368 1.397.686 42,041,784 3.411.239 48,860,808 
ieee] it 88 seme! Sacre Total 180-v0.... 30q013 8.162407 | $0785-7 76377,408 $850,958 75,008.10 
5 11,954,7) 2,671'3 948,1/ 13,8114 | The visible i cnet of grain, comprising the stocks in 
83,332,8 10, 1089.4 3,3%9 434368 granary at the principal points of accumulation at lake and 
< NRE Ae | 2753.5, 633.6 123'4. 2’866,5 | seaboard ports, Feb. 3, 1900, was as follows: 
Nass | 00,0) 264'8) 2'614,9; 33476 38810 2'841,0 Wheat, Corn, Oats, 
Market & Fuiton... 900,0| 1,017,9| 6,428,0! 1,060;5' 560.2) 6,663;8| Tastoreat— bush. bush, bush. 
Shoe & Leather.....| | 100051 170,1} _3,479,6| 679.2, _278,0 3,872.9 | aew eM andscicss 1,880,000 624,000 693,000 
Corn Exchange......, 1,400.0 1,5} 16,249,4| 1,800,4| 2,739;0 18,661,7 Do afloat... ... ‘seine dieses 
Continental . | 4,776,1, 1,017,3|  '484,2| 5,697,7 Rae 510,000 90,000 
Oriental .......... 2;162;7| °214;0 — 307/0; 2}130,0 | Philadelphia 1,265,000 238,000 
importers’&Trad 8 24°632'0; 4,0370' 1,315.0) 23,635,0 Ore... 1,080,000 275,000 
i suhon batts Sh $7,162,0'14,779,0, 3,050.0 50,712;0 | New Orleans , SM:  oveseeon 
| 1322/2, "263/9 56,7| 1,509.9 | Galveston... . 479,000 oss 
Saeral 2a... 703480 Bose T'20801 Tg400:0 | Roromoncc--- “sss. 40000 ee a'to9 
Central ...... 346, 096, ,298,0' 12,499, 1 Jocsecces eveee y cccccece ¥ 
partion 8,098,0; 1,782,0 410,0| 8,852,0 Buffalo. ... ..++-+es++++ 2,189,000 237,000 153,000 
Ninth......... 2,709,5 372,2 215,6| 2.792,0 Do ee 000 205,000 copecenc 
Ren RES 33,382,5| 9,433,1, 1,321,4| 34,865,4 — oe 1,168,000 940,000 161,006 
N.Y. Nat'l Exch’ge. 2:262,6, '354;0/ 736153; 2,533,1 eee sitters \ eo cea ens 
ervecsuaig 2988) $8 SAY Sake) ibs) $1080 | OBO sta pan 
ew York Coun .6| 2,994, 32, 5) 3.875, secsseee = - sane 
German ioaremk.| 5| 2'5, 5923 261.8, 3/242'8 | Chicago... a sree | TERESS 
Spglenes’ | 1,596,7| 30,405,4) 8,308.0 4,560,!! 39,902,1 Muwankes. senses 236,000 1,167, x “a oug “18 
Fifth Avenue....... "211'5| 8,141,8 1,794.9 °486,7) 9,083,0 aves ceeseees : seeeeere 477,000 8,000 
German Exchange..| 200,0| '685,4 2,615.3 °235,4  703,5| 3,275.3 sora eeceeces ——seveveeee 
r ia 200,0| 774:6| 2,808;2) 400.8 87,7) 4,161.3 489,006 
; $48,2| 8,820,4| 2,161,5, 946.9! 10,357,7 . 
‘ 79,1| 6,386.8) 1:461,9|  392;2) 7,539/3 $86,006 
Fift 2:146,0, °434,7° 186.7) 2'324,0 " 524,000 
wa aiaee ee Bas MEGS gn) Serta i as 
Beaboar.----c:-- 10.1610 1,129,0| 2,405.0) 12.8130 | Beoplae cnr coco. *i5o000 «343,000 
ee teckel | 28,790,6 6,556, ,344, 410, Becesecae. (Sa 75, 
pe et P88 S888 SR8l ETAT | wun, nso Gipecaee imam 
at. Union Ban , 14,612, 968, ,5| 15,184, » & . 54,361 
Libe a att 445,9| 5,001.5. 970.6  231,7| 4,782'2 Zoeel Fee. 27. 1900. 65,596. aoe. 000 
N. Y. Prod. Exch’ge, | saeee 329°9| 3/618,6 489,2;  370,1| 3,106.4 | Total Fed. 4,1890* , 984,06 : 
Bk.ot N.Amsterdam) '250,0; 397,4| 3,736,9 638.2 449,7, 4,231.8 | Total Feb. 5, 1896* 36,029,000 ; 
| tad 350.0; 19134! 3,743;3 6120 271,2) 3/961'4 | Total Feb. 6, 1897* 47,885,000 23,33: 
Hide & Leather..... 500,0| 252) s6| 2/2554. 87,0 419;1| 1,648.4 - 
By OE seers 59,422, 22,780. 980.2 699.582.6 1627651 67.085.5795.917,8 | Auction Salea,—By Messrs. Adrian H. iw & Son : 
Breadstuffs Figures Brought from Page 290.—The | 550 Natl. Citizens’ ee re —— 85 4 Haven x bay a 
statements below are prepared by us from the figures col- | 199 citizens’ Fire Ins. Gc 4 to 148% wie " 
lected by the New York Produce Exchange. The receipts at TR ’ Lex 
eC ly ge. Pp 20 Home Ins. Co......-.-.... 21713| 29 Market & Ful’n Nat. Bk.230 
Western lake and river ports for week ending Feb. 3, and $3 Moos Fire Ins. “£0---2 167 10 Raowre kt on of tag — 
eac ears, been: tlantic Dock Co. o amsburg Trust Co.. 
since Ang. 1, for each of last three © aie 2 Central 1 Trust Co. of N.Y. 118" 150 Title aoa & Tra Go. 390% 
entra 18 0.0 6 Gua§r. us 
Receipts at—| Flour. Wheat. Corn. Oats. | Barley. us. 3 Guaranty Trust &. 755. 0ee = _—_ Co, < = [oe wer 
Bois Busi 66lbs 32lbe| Bush.48lb ° z orn n. Co. rsh. 1 awyers 0 ns. oe 
Ohicago —9 poo pon yonet "aes 814 “on 560,638 oe A 2 Natl. Union Bank, N. Y-624'9, 9 Union Trust Co...  ...1425 
xd : y wer : “ ns 2 Natl. Safe ry aggre x. 111 5 Merchants’ Refrig. Co... 9348 
Milwaukee.. 19,250/ 187,200; 22,100, 190,800) 354,150, 23,100 1 New Ams. G Co. pret .. 471g| 50 Bankof the Stateof N.Y.1301g 
ee rere ioe ie ee 17,201, 13,187] 27 North Star Mines pe 55 Continental Nat. Bank..1352g 
Minneapolis. 5,049; 1,418,450, 213,310) 84,320 32,400) 5,760 2U. 8. TrestCe $3 50 = Ly 200 ee — Co...21-21% 
Toledo....... ‘ 011) 418,966 7,000 13,000, 3,39 . Trust Co -........... 
= spyete - py ; 16 Amer. Excl Nat. Bank.. ist $4,400 Sea Beach Ry. Co., 
Detroit ...... 1,800 46,702 52,556 16,600 6,690 S073! 33 Bank of Amert 455 ‘40, 1916; Be 
Cleveland... 64,940; 167,846} 213,928, i... oe. wa hel sag FS > Pf 
cecesces . 8 Merchants’ Nat. Bank. ..173 R. T. Co. ,M&s - agian 
St. Louis .... 33, 020 62,495) 650,135, 272,400 60,750) 9,000 3 Continental Ins. Co...... 557 | $14,000 Det. & Lima Nor, By. 
Peoria....... 6,200 4,550} 548,450 120,600 36,700) 1,800 — & 8yracuse RR. 15% pa e ag trust co. certs. of 20% 
Kansas City. éanedvin ,000} 268,000 C00 sevewees] ce cee fC OO van ennnnsene renee s--ere@hO'd | | GOPOSIE........---.------~ 
= ee me POM. 2. —_—_—|— - 20 B’klyn Acad. of Music $10, re B00 | — Lithographic 
Tot.wk.1900] 77,219, 2,856,684) 4,628,018} 2,498,423 1,081,614) 79,021 (with tickets) . ....... 113 6, G0 OR... 5c 29 
Same wk.’09./ 193,883] 3,979,175, 6,269,770, 2,881,246) 622,313, 173,281 80 Phenix Ins. “Co. of whe — a aistis Club, 2d os 
ental Dank........... o> 68, 1910, AZO _ ..-. ..2.--e 
a 208,184] 2,609,160] 4,272,881) 2,689,701/ 749,095] 142,241 9 Loula Head. & 8tL. iy. 2 85, 600 Atlantic eas ities. — 
1809-1900 ....} 10,619,877]186,561,060'119,409,118| 94,957,444] 29,108,880| 4,089,774 aN A nt AMR ln deme nee = : 
1808-99.......| 8,881,044|196,250,659|124,687,907| 96,835,726) 28,855,927, 7,628,526 
1807-98, _..|_6,018,292/160,455,006 15,459.650109.645.985_ 26.444.244) 7.514.472 Banking and Financial, 
The receipts of flour and grain at the seaboard ports tor 
the week ended Feb. 3, 1900, follow : Spencer [rask & Co. . 
tour, Wheat, Oorn, Oats, Barley Rye, 
Receipts at— bbis. bush. dbush. bush.  Ddush.  Dbusr. B ANKERS 
aa Botton 135,554 184,800 461,175 514,800 172,575 ........ ars 
Spston - x 134,672 213,521 18,047 ........| 27 & 29 PINE STREET, - - NEW YORE. 
640.168 vto4 Transact a general banking unten act as Fiscal 
4 Agents for corporations, and negotiate security 
603,000 issues of railroads and other companies. Execute 
Lye o4 commission orders and deal in 
106,000 INVESTMENT SECURITIES. 
P Ree Wy Ltt Members N. Y. Stock Exchange Sranch Office, 7 State St. Albany 
St.John, N.B....... 11,607 182,007 —....--+- 19ND ...-.--- _--+2s+ | GORGE BAROLAY MOFFaT. ALEXANDER M. WHIT, JB 
Total week...... » {83 528 1,280,759 2,718,821 1,276,692 287,004 9,016 - 
Week 1800... 2006.b02 3.772.818 “VoLleT ‘97912 290.38 MOFFAT & WHITE 
“¥ Receipts do “not. mg ain passing through New Orieans for foreign 
j Tote through bills of lading. ma. “ sis BAN sont oe 
otal receipts at ports from Jan, 1to Feb, 3 compare as a ana, 
follows for fear years : : No. LNASSAUSTREET, - - NEW YoRE. 
Recetpts of — 900. 1899. 1898. 1897. INVES STMENT SECURITIES. 
PIOUE ..........00060.DD18. 1,685,959 2,486,099 1,869,281 1,581,129 - ———$$_$___— 
See TR aR gga ae 
ats “ 6,319,843 6,183, 11,407,565 4,700,680 
i Bar ‘ * ted 65,114 10,425 660,757 FIS & 
‘ oo — 1,804.1 276 6€1,061 BANKERS 
on... ni soae ) 42,975,181 ~y - a 26,284, ~ 4 INVESTMENT SECURITIES. 
PO m the sever seaboard po a HARVEY EDWARD FISK. GRORGE H. ROBINGOR, 
Member N. Y. 


ending Feb. 3, 1900, are shown in the annexed statement: 
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Bankers’ Gazette. 


DIviDENDs. 








Per | When Books closed. 
Name of Oompany. Cent. |Payable| (Days inclusive.) 


— a 





Railroads (Steam), 
Cleveland & Pitts., guar. (quar.) 1%|Mar. 1/Feb.11 to Mar. 1 
Del. & Bound Brook, guar.(qu.).| 2 |Feb. 20|/Holders of rec.Feb. 9 


Mexican Northern ome Ae 1l\mar 2/Feb.18 to Mar. 2 

















The following were the rates of domestic exchan 
New York at the under-mentioned cities to-day: Savannah, 
buying par, selling $100 per $1,000 premium; Charleston 
buying par, selling 44 premium; New Orleans, bank, $1 06 
premium; comme: , (5c. discount; Chicago, 20c. per $1,000 
premium; St. Louis, 30c. per $1,000 premium; San Francico, 
1214c. per $100 premium. 

United States Bonds.—Sales of Government bonds at the 
Board include $88,000 3s, coup., at 1091Z to 10934; $2,900 
ditto, small bonds, at 1/9 to 10914; $500 3s. reg., at 1093; 














wl KOE). dooce Iq 

Reading Company, Tet ref...... lJs|Mar. 8|Feb.20 to Mar. 8 | $10,000 4s, coup , 1925, at 1343g; 11,000 4s, reg., 1907, at 115 
-4 » Teg., , 

St. Louk & Sao Fran.. d pref. . fi tony \Feb.22 to Mar. 4/ to 11514, and $7,000 5s, reg., at 11234 to 113%. The follow- 
aes eee 2 °lapr. 2) 2222200220. | img are the daily closing quotations; for yearly range see 
Street Siweys. seventh page following 

Haein Etsy eet | 2is{Mar. “t|Elolders of fee. Feb: 20 wwe 
elphia Co. .)» pref. ar. ers 0} . Feb. 

Wilm.(De).) kNewoastiekice Ry. BFPO. Fisde nn cs nsinlisiccsstenes ped _ _ nm _ * ». Fi - oa 

acellaneous. 3 

American Radiator. pf. (quar.)..| 1%|/Feb. 15|Feb.10 to Feb.15 i ae 

Bethlehem Steel (quar.).......... 50c.|Mar. 1|Holters of reo. Feb. 15 | 32 igig 7777777" Feel teatleagestl-teeel-tonn 

< tral Fireworks, pref ........ 319\Feb. 10/Feb. 6 Feb. 11 3s, 918 ...... coup - Feb.|*109%4| 10924] 10933|*10933 

Consol. Rubber Tire, pf. (quar).| 1%|/Mar. 1/Feb.21 to Mar. 1/ 3,’ 1918 ‘small.reg.|Q.-Feb.| ..... | ..-.-. iy iektaiiin 

Diamond Match (quar.).. .. ....| 249|Mar.12|Mar. 4 to Mar.12 3s, 1918, small..c’p. -Feb.|*109 |*109 | 109%6| 1¢9 

General Chemical, com. quar.).. 1 |Mur. 1/Feb.20 to Mar. 1 | 4,’4907’........ reg.|Q. -Jan.| 115%4/"114%9/"114%/*115 

Niles-Bement-Pond, pref.(quar.) 11g|Feb. 20/Feb.1! to Feb. 20 | 42! 4907 77777 coup.|@. - Jan.|*114%9\*11419|*114%/*115 

Standard Oil +4 atin ihe! 20 a 15| Holders of rec. zp. as 4s, 1925 ........ ~ Feb.|*133%9/*133%|*134 |*124 

U.8. Envelope, pref. (quar).....' 1%/Mar. 1/Feb.16 to r. 4s, 1925 = owe coup. Feb. “133s 333% ie “134 134%|*134 

nanesoae .1Q. - Feb. 4 - *} * 
WALL STREET, FRIDAY, FEB. 9, 1900.-5 P.M. | 8° 1904-7777, coun. |G, ~ Feb:|*11210 *119.5/"112% “hiss leases 


The Money Market and Financial Situation.—There has 
been no important change in conditions governing the se- 
curity markets. The latter were somewhat more buoyant 
early in the week than for some time past, but this feature 
was not maintained. The war news from South Africa, 
which was quite different in tone on consecutive days, had 
only a slight effect in Wall Street. The markets were al- 
ternately strong and weak under the influence of develop- 
ments affecting specific issues, a limited investment demand 
and the efforts of the trading element at the Stock Exchange. 

One of the most important of the developments referred 
to was the announcement of a dividend of 11¢ per cent on 
Union Pacific common stock, thus placing it on the divi- 
dend-paying list and stimulating a demand for the shares 
at advancing prices. The cause for an active inquiry for 
Pennsylvania and for Norfolk & Western, which resulted in 
an advance of about 5 points in each stock, is not so ob 
vious, although it may be wholly due to the present earn- 
ings and prospective heavy trattic of these companies. More- 
over, there is undoubtedly an increasing investment de- 
mand for securities. Evidence of this is seen in the bond 
market, where the volume of business has been larger than 
since the liquidating sales during the panic in December. 

If there has been any change in the European money 
markets, it has been towards an easier condition. 

Locally rates are unchanged, but as the Government in- 
ternal revenue receipts are now turned into the Treasury 
instead of into the banks as for some time past, the effect 
upon the market is regarded with interest. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2to 21g per cent. To-day’s rates on call were 2 to 214 
per cent. Prime commercial paper quoted at 4 to 5 per cent 

The Bank of England weekly statement on Thursday 
showed an increase io bullion of £14,314, and the percent- 
age of reserve to liabilities was 46°59, against 46°22 last week; 
the discount rate remains unchanged at 4 percent. The 
Bank of France shows an increase of 4,300,000 francs in 
gold and 1,525,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of Feb. 3 showed an increase in the reserve held of 

441,100 and a or over the required reserve of 




































































,871,275, against $29,277,975 the previous week. 
1900. Differen’sfr’m 1899. 1898. 
Feb. 3 . week. Feb. 4 Feb. 5. 
4 8 & 

Capital........... 69,422,700) = ..... 200 58,072,700| 69,022,700 
Surplus .......... 80,980,290) ........- 75,407,900| 74,271,200 
Loans & dise’nte.|699.582,600 Inc. 11249800/741,526,600|633,859,800 
| 16,860, ‘Inc. 223,800) 14,601,600) 14,392,400 
Net deposite...... 795,917,300 Ino. 15391200|880,022,500/733,827,500 
Specie............ 162,765,100 Ino 5,002,600) 197,207,800/114,088,200 
Legal tenders....| 67,085 500 Inc. 438,500] 60,250,500/104,150,300 
Reserve held.....|229,850,600 Inc. 5,441,100/257,458,800 218,238,500 
Legal reserve. ...|198 9: 9,325 Ino, 3,847,800/220,005,625|188,456,875 
Surplus reserve) 30,871,275 Inc, 1,593,200 37,452,675! 34,781,625 





NOTE.—Returns of separate banks appear on pages 264 and 265 


Foreign Exchange.—The market for foreign exchange has 
been dull and steady on a limited demand for bills. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8414@4 8414; demand, 4 8714 @4 8714; 
cables, 4 8724@4 88; prime commercial, sixty days, 4 83°¢@ 
484; documentary commercial, sixty days, 4 838@4 84: 
grain for payment, 4 833¢@4 84; cotton for payment, 4 83 
@4 834%; cotton for acceptance, 4 8337@4 84. 

Posted rates of leading bankers follow: 





February 9. Sixty days. Demand. 
I Gideciesiaiairelon 
Prime bankere’ sterling bille on London. 485 |4 88 @488% 
Prime commercial .........cccecc-cecsee0- \4 83%04 84 | ........ 
Documentary commercial... sa ae eee 
Paris bankers’ (frances) ....... ---|5 1939°@19% 5 1614"@5 16% 
Amsterdam (guilders) bankers............ 4015, @401g 405) 4040% 


Frankfortor Bremen (reichmarks) b’kers’ 9419@94%6 | 95 @95l\¢ 
* Less lh¢. Tevaa | 
































* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,010 Tennessee settlement 3s at 95 and $92,- 
000 Virginia fund. debt 2-3s of 1991 at 8514 to 8537. 

Railroad bonds have been in fairly good demand. The 
dealings, which averaged nearly $3,000,010 par value per 
day, were largely in speculative issues, and the market, fol- 
lowing the course of the market for stocks, was strong dur- 
ing the early part of the week, with some reaction later. 
Closing prices are generally, however, a fraction higher 
than last week. Kansas City Pittsburg & Gulf 1st trust 
receipts advanced over 5 points on an active demand, stim- 
ulated perhaps by the progress now being made in reor- 
ganization. A few other active issues advanced a point or 
more, including Erie general 4s, Missouri Pacific 5s and San 
Antonio & Aransas Pass 5s. In addition to the above the 
active list includes Atchison, Baltimore & Ohio, Brooklyn 
Union Elevated, Central Pacific, Mexican Central, Norfolk 
& Western, Northern Pacific, Reading, St. L. & Iron M., St. 
L. So’west’n, So. Pac., Un. Pac., Wabash, West. N.Y. & Penn. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan. 1: 





at -— Week end. Feb. 9.— —-—Jan.1 lo Feb. 9.—-~ 

N. Y. Stock Rach. 1900. 1899. 1900. 1899. 
Government bonds..... $119,400 $110,300 $784,700 $2,2%;,,060 
State bonds.............. 93.000 51,900 399,700 442,600 
RR. and mise. bonds.... 15,007,000 64,227,700 182,282,400 
WOM cscnciesobescess $15,219,400 $24,612,700 $65,412,100 185,010,060 
Stocks—No. shareé...... . 786,332 3,822,059 14,669,806 ° 688,226 
Par value..........« $327,500,025 $3871,150,100 $1,375,403,312 $3,065,150,750 
Bank shares, parvalue. ___...... 11,100 $20,500 $34,350 


We add the following record of the daily transactions: 
il . State U. 
































Week ending ——— Stocks.——-—~ Railroad, dc. 8, 
Feb.9,1900. Shares. Par value. Bonds, b 
$32,587,200 $1,831.500 _...... $4,000 
, ( $1,000 3,000 
87,766,825 8,400,500 12,000 83,900 
82,116,400 8,188 500 50,000 7,000 
55.403,700 859,000 10,000 20,000 
33,748,750 841 20,000 1,500 
$366,248,775 $15,007,000 $93,000 $119,400 


The sales on the Boston and Philadelphia Rachenges were: 


—— —P ry 
Listed Unilis Bond 
sales. shares. shares. sales. 


8 
15,627 457 $385,260 
15,838 78,560 25,110 25,229 575,670 
30,807 565,023 





idae §=© oso © IB'308 aoe) Sl0.aon 
14,204 72,786 7,687 16,264 206,900 
108,885 404,700 116,672 146,443 2,295,000 

Railroad and Miscellaneous Stocks.—The stock market 
was strong during the early part of the week and a consid- 
erable list of active shares advanced from 2 to 6 points. 
Tuesday’s market was buoyant, transactions at the Ex- 
change amounting to over 900,000 shares. 

This movement carried prices far enough above the low 
quotations of December to make the profits inviting, and 
many recent purchasers took advantage of the situation to 
realize. After a firm opening on Wednesday a reaction set 
in as a result of the liquidation, which was augmented by 
sales for short account. Thursday’s market was dull, but 
firmer, »nd closing prices were generally above the lowest- 
To-day’s market was the dullest of the week, and in most 
cases prices declined. 

The grangers were strong on reports of increasing grain 
traffic. Union Pacific was notably active and advanced 
35¢ points on the announcement of a dividend. Norfolk & 
Western and Pennsylvania advanced over 4 points on an 
active demand. The local traction stocks were erratic, 
Third Avenue covering a range of nearly 12 points, Metro- 
politan St. Ry. 9 points and Brooklyn Rapid Transit 5 points. 

The miscellaneous list was active and irregular, but gen- 
erally strong, led by the iron and steel issues. American 
Sugar Refining was exceptionally weak; on rumors that 
the next dividend will be at the rate of 6 per cent, it de- 
clined 91¢ points, a part of which it has regained. Ameri- 
can Tobacco, Anaconda Copper and General Electric ad- 
vanced about 5 points. 
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s 
New York Stock Exchange—A Dailv, Weeklv and Yearlv Record. 
—_— 
STOOKS—HIGHBST 4ND LOWG&ST SiL@ PRIOBS. STOCKS. ofthe Fase for ey Range for prew- 
o basis of 100-sh’relots|| ous year (1899). 
Saturday,| Monday, Wednesday| Thursday ‘eek, 
’ ’ ’ ’ ’ 
Feb. 3. | Feb. 5. ted 6 | Feb. 7.'| Fe 8” | Fed. 0° | N. ¥.8TOCK EXCH. Shares} Lowest. | Highest. || Lowest. 
Matiroed Stocks. 
16 #171°16 #+%17:/916 #=%17 | "6 «#317 | 916 «#17 1°17 «#19 5 epeoneterner c0ecsel opptecccastesdoepabesccoccssl! BO. AE 
14g 45 | 865 45 | 944 846 | 944 «646 | 45 «646 | 45 46 8,105) 41 J 46 || 86 May 
20% 2034) 20 21% 21 2 21%} 20 $isfatek Fopenn 6 eamid Pe 23,77 2isgFeb %|| 17. May 
$ Sis 6 Sit 64 ssl ot Hs Sik os at bObIO, ot.te.oerete.| 113,579 Ha 
vi 1 eb ¢ 
3 7 76 «7 76 «6«77%4)| «7 q ys 217 ri Bs pref | 49,470 ‘an 78 Feb ¢ 
14% 76%) 74% 7 7 77 12% 74%) 72 73% 81|| 61 Dee 
50 55 | °50 68 | 60 65 | S50 55 | 50 55 | °S0 55 31|| 30%¢Mar 
98 «(09 99 | 95 ......] "953 9654) °9514 96%) "90 96 1|| 60 May 
97% 97 97%4| °9: $96 «697 | 906% 92%) 97 ? 
4 4 4 4954 GO | *48%5 50 | 40% 40%), 49% 49 t 6 Dee 
as iis 1i7y item) 18 118) 118 128, Joidz 118 ‘ll o7 Jan 
2 80 80% 4 ‘ 
19436 1 19536 19634] 19514 127 | 18494 12644] 18436 129554 alli 
os 89 89 | *88) 40 | *BB 40 | BB 40 | cceee vee 1!|| 35 Dee 
, 90 90 | 98 98%) 98 97 | "93 95 | 992 94 . ‘an |1 
one” 138 *118 1296 |*180 126 |*118 1286 |*120 125 |*123 12¢ 21) (198gJan [1 
18% 18% 1434] 1434 143| 14 4%] 14 1 el 1 an 
87 8 88\5/ °S873¢ 89 | "87g BO | 180% 80%4/ °87 Bf 1|| 88 Dee|l ug 
°76%4 (77 yw «6F2. 1 oF 78 | 7736 77%) °77%¢ (77 3'|| 50%Jan 
4 41/40 41 41 41%) 41 41 “Sage 3)|| 28 J’ne| 
15 «16 16 16%) 1 1634] *16 16%5/ 16% 16%) 916 1 tl] %Jan| 19 Now 
so 0 40 | 64 49 | 48 650 | 49% 40%) 46 49 1°46 49 81]] 81 Jan ow 
11956 190%] 1205¢ 122%4/ 198 129484) 123% 125%4| 19994 195 | 192% 124 1 ‘1112 Dee}l 
172 [617196 17156) 17196 171%] 172 17234| 172 172 |*17139 173% Ol1 21/165 Dec|179 Sep 
roi eo ige don") 190s 188s Boag Loses Sok, | We. tes, |S galt | [ibaa laloyaee 
eecnee cocee seeeee sesces elit 
109%] 10934 110 | 109% 110%] 108%¢ 11134) 1085¢ 10 1083 109% Boek Isl. | 35,369) 1 =|] 100 1 
Rit ee tte ii? 417 118 118” “11?" 180” dip tie | *117 (119 Chie St. P Minn: & Om. ocesail 81] 91 F 
*172 #178 |*t70 71 |*170 175 |*172 175 | 172 178 [*170 180 Do pref 100] 1 }/'70 Jan |185 Sep 
11M i $11% 11% 11% 8 *12 1356 114% 12 7 13 Cte, Terminal Transfer. BB sien 25 
6154 68 | 68% 6 6 68%| 62% 63 x6 6135 5 a 645gNov 
hem Baw coos on 198” 198 q100" 109" 108" 108 | 108 108 5 May|108 Dee 
1 0 19 «#19 20 20 | 20 ti] 9 J'ly| 16aJan 
54} 51 61 54 | 54 54 /°50 55 | °50 54 || 3734J’ne| 49%¢Dec 
. 9 "86 9%) “8 10 9% 10 10 103% 9|| 5 Oct| 11¥Dec 
Bi 293 | 83 24 24 «=—2436] 24% 94 2435 || 15i¢J"ly | 37 Sep 
6%} #5: Sis] 5k Sig Sg] SS 5 5 Sep an 
44 | $4334 48%) 44 44 | 44 4436] 94836 4 48by 2.|| 83 Dee| 5 
15) «=—-1 534] 915 14% 1 "156 «15 536 Si} 19% Dec| 35 Mar 
*115 117%/°114 117 [7114 116 16 116 j|*114 1 114 11 8|| L063¢Jan |125% Apr 
1 8 | 17934 170%) 177 1785/9177 «179 «| 17816 179 | 177 177% 30]/ 157 Jan |194%40ct 
18 «618%| 18 18 19 19%] 20 203%) 20% 20: 8 %Dec| 253¢Apr 
70 9 | 72% 73%) 723 73 | 72% 725 4 Dee} 80 Apr 
16 16%; 14 16 15% 1534 “|| 193¢Dee| 833¢Jan 
5 6 5) °5 6 Apr} 8 Nov 
1836 1336] ...-.. seeeee] °18 Bg, 3 an | 17%{Nov 
1234 18%) 12% 13 125, 1834 +{] 10 Dec| 16igJan 
8 86%) 36% 87 | 37 88 || 2 42 Jan 
2. 20 19% 20%) 1 2 Pi] 154gDec| 233¢Jan 
47%| 4755 47%) 4736 4735 ‘|| 836 Mar| 463g¢Nov 
BH: 93 | "Oi 98 | *Olkg 03 31|} 70 Jan| 983¢Sep 
seeeee coos | covees sneer | seeee soeeer| secees coves | cosee: cone | seeeee seenes E estes 2v|| 14 Aug] 35 Jan 
seceee sseerl evesee TTT T) Me eee ceees | seseee «seer t. Worth seer ° eee. seee-cecce 14 Feb; 30 Mar 
15844 160 | 16036 161% | 16084 160% 160°" 160%| 160° 160%] 160 160 3||'4934Jan |105 Mar 
SOeeee reeves] seeeee seeees seeee . a SO00ee cooeer] Seeeee eeeeee oa 7 is pales *pere 
B4ig Say} S4lg BAe) B4iE 8444) Belg sab B4ig S4ig) B4ig  Sdig Hes Valley..,...... sossian 345gK¥ed 7/| 22 rip 87 
Lot 61 62 68 68 6836 68%) 68 63 | "62% 63g] 62% 62% Do pret. 2,358) 58 Jan 6%%gFed 6]| 583¢Dec| 663¢8ep 
*L119 11936 11234 11249] 11236 113%9/ 112% 118% 113 118% 11294 11844] | linois Ceutral...........) 3,810/110%qJan 9/1143J.n 25/|108%Dee|193 Jan 
18%} 12 12 12% 12%] 143 12% 18% 12% owa Oentral....+.++.... see 80) 11%Jan 12) 123%Jan 25/} 10%¢Mar| 15%Aug 
bs 63 | S34 58%) 5¢ 55 | 55 55g "bax bart 54% 54% pref; 1,900) 48 Jan 10] 55\Feo || 40 Dec| 634Ang 
By PRD og 28 | Hae a) ae HB) ola SR cee goers | Laae ig des tags | ten] 8 
5 FeO. . 4 an 31 aq ke oree oe eens sees 
4 *3 4 5 Hed *3 os *3 4 *3 4 |Keokuk & Des Moines.....)  ..... |......0.05 .. = Sane 3 Feb 
15 #17 /°15 #17 | 915 «#17 | 915) 17 | 915 617 «| OS 17 Do pret vol 15 Fed 16 Feb 2// 15 Mar ug 
"21 22 | *2L 22 | *20%% BB | *B05E 2B | *20%% 22 | *205¢ 29 La en tee sess | Qi¥QJam 19] 27 Jan 2|| 1494J’ne| 34 Deo 
844 S35 | 85 85 | 85 85 | 85 85 | "83% 85 | *84 85 900) s8i4Feb 2] 87 Jan 4/| 60 Jan Dee 
#194 $10 [*1904 210 |*194 210 |*194 910 |*194 910 |*194 210 Lake Sh. & Mich. +++ |§197 Jan 3/5200 Jan 6|/: 963¢Jan [808 Jan 
*50 455 | *50 54 | 50% 50%] 950% 54 | *50 55 | *50 54 Teland,....sesese0ss 200) 476Jan 55 Jan 30|] 45 Dee 
50M) 79% 81 | 813 82 80% 834} 81% 81 80% 8134/Lo & Nashville....| 29,63)| 7714Jan +| 824 Fed 7|| 63 Mar| 88%sOct 
9644 06%/ Y65 OY! 9S 99%] 9736 9746 9055) 9735 9544/ \f anhattan Hlev.,consol | 65,470) v0%Jan 16| 9¥%Feb 6|| 55% 13: 
17194 17334] 172 17455| 172 17434 12936 120% 177 181 | 1765_ 179 etropolitan Street.....) 4¥.540/159jgJan 15/18t Keb &//147 Dec /269 
95 25 | 96 26 | 27 37 | 27 Bl "26% 28 4736 2734|Met. West Bide El. (Chic.)} 1,141] 244 Jan 2¢| 27%Febd 7/| 1 ug| 203¢Nov 
adine sivas 1 CE Te TB wcsce "17H 79” 170% 79%] °79%4 80%/ Do pref 15/§73 Jan $|/§79%Feb 8|] 44)gMay/ 83 Nov 
156 12 114% 12 12 18% 193%] 12% 1245] 12 18 |Mexican Central...........) 4,330} 10%Jan (94Jan 22/| 6 Jan} t 
ganses naceett Ee 4 8% 8% " 4 4 4 *8% 4%/Mexican Nat’! tr. rects...) 1,200) 3%qJan 4Jan 3]/ 1 Jan] 6 
GEIB LIB | cccoce cocee | sees vocce [9206 oeee- [9106 00000-19208 .. |Michigan Central.......... 10/9104 Jao 22 $112 Feb ‘10 Oct |t16 Jan 
434 64%) 6436 65%) 64% 65 63% 61%) 6434 Gag] 64 6434 Minneapolis & St. Louis...| 4,886) 58 Jan 25) 633Feb 5|| 35%4Jan| 78 Aug 
a) 95 «96 | #044 4... | 904% ......) "9S 9535) 903 95%) Do 3d | pret, vO%Jan 12) 96 Feb 2|| 73\Jan| 993¢Nov 
*15% 16 | *16 17 16% 16%] °16 18 | *15% 18 | 16% 18 |Minn. 8t. P.&8. 8. 200/15 Jan 2] 17Jan 3) 
0 655 | 50) 6050 |: 53) (68 | OR 68S | Se COS | M52 OSS Do pref 400} 50 F b 55 Jan 20|| 390 Feb} 72 May 
10%] 1036 10%) *10 Lite] *10% 113¢) 910% Lilt] *10%% 1144/Mo. Kansas & Toxas...,.. 85(; 10 Jan 10}Jan 12)} 9 1 
BB44 88%) 8254 Bale). 8436 S4%| B4¥g 84%] 84 34%) 8 3 Do pret. . 454 Aug 
4556 46h 4 4634 40% $746 ae 47% 45% 47%) 45% 463¢/Missouri Pacifie.......... 71 34 
on 41 41 4236 43% 47 | «+4456 46 Mobile & Ohio. ‘ 8|| 32 Jan] 53 A 
i ascent dees 118856 188% *184 188 ae "184 18634/*184 186% 5 2)|176 Jan |i187 Nov 
tea TS) ag MES) MERE SR) Hage MSS ene | Rtape ts 
ee a BP SP a “1 Beit oe 
a 
ee0ee cecee. en Prey ee, ee 0000s cecce | ccccce sects! coccee coccee{ NOW ROSK CO ae iaeee ++.|/§960 Jan [$390 
ercses acceee] veces -scon | coccne focce [RSE 188 [9181 168 ened. se Can ‘an jit 
091836 91854] 919° 916 |s815°°915 |*12 916 | 319 916 |s218 914° 3/6198 Jan $222 
92% 33% 28% 28%) B4 2455) 24% 25y| BA 24%) B94 B4 | ig an 
B6ig 20\4| “BSG 90° | “Sig “Box! “S65, 05g] “BEig a6 6} 2 : ug 
eas 3 a6 a 054 Hi Ith ies 748 74 $l xa & | 613¢Jan| 744Aug 
54 | 58% 54] 583% 54) 5: 6435 2] 69gJan ug 
75% 75 78 75%| 76% 76%) x75 76 | 74)¢ 75% 6] 68 Dee} 81 
yy OReeee ceeees seeeee eeeeer seeeee eoeeee +00Cee ceeeee eeeeee ceeeee FOC Ee Ceeee FE Ree ee Stee Sie ws VV eVSRsl = = 6FSCSR Tee eee eeeerees tl Seeeerereeeee 33 J’ne Jan 
CESSee ceeees eeeeee eeeeer eeeeee seeses e0eeee ceeeee eeeeee ceases eeeeee Creees eeeeeesh et eee eeeee 68% J'ne Sep 
i opis 51% 51g Sig) Sig GB | Wg 58 Siig Sig] O61 51% Jan 18} 53 Jan 2j| 38 May} 54 Nov 
82 «88 135 Hy §85% 85%/ °83 88 | 88 8Y Jan ¢| 87ijJaa 4 90 Fed 
eta 88 63) 66 °64 64 «666 | *64 = 66 Jan 19) 66%Jan 2 68%4No 
130% 181 | 180% 131 181 1985, MH 188 182 184 | 19234 133% Jan u3 138 Fob : 1 jan 148 Jan 
+9908 sees s0eere eoeeeel seecee sesee: eese. oe eee! coecee covees an e 
"3% 34 8 2 2 2 g 9 Feb | 83#Jan 2|| 1 Jan| 75¢Nov 
7 (oT “es 15 “08 a oes 75” oe8 ie *65* 70” an 380 sorfjan 2|| 48 May! 88 Jan 
*87 «696 | *37 «898 | 87 «98 | 87 98 | 87 «98 | "87 98 % 2] 94 Jan 8|/ 80 Fep/100 Aug 
20 G28) SRL ‘adel Sek al SSM | GSM ARM “2M | we t| obs] LSE Me] AEs 2 RBS Sc 
an e 
a8 29)! 28% 29 30s 30” 2836 26% 39 939 | B84 2 RSet pels ot. ett 10,620! 26 Jan 9] 30 Feb 6]] 39%4Dec 
* Bid and asked prices; no sales. § Less than 100 shares. t Ex div. and rights. [~eaenererprpenni 1 All assessts. paid. | Lowest is ox rights. 
f 
OUTSIDE SECURITIES (Given aT Foor OF 7 CONSECUTIVE PAGES).—S7REET RAILWAYS, ée. 
Street Son nye- Bid. | Ask. Street Rallways. | Bid. | Ask. Mtreet Ballways- Bid. | Ask. Street Hallways: Bid. a 
CITY. | |-_ || Ghrist’p'r & 10th St-Stook| 170 |180 || @econd Avenue—Stock...| 195 |203 || Union Ry lst Se 43.FaA| 118 
Bieeck Arar 85 | 40-|| Col& ih Ay © be-See Bock Exch || ist. ist mort Ge 1900..MaN 107% | 108 Weatehest 1 tai Be 43. THI}PLOG FLT 
Let mort 4s 1950...J&J| 100 |108 || Dry DEB & Bat—Stock..| 195 |180 Consol. Se, 1 F&A) 11636) 11734 OOKL 
B'way & 7th Ave—Stock.| 330 |940 1st gold 58 1982...J&D/$116 /118 || Sixth A one stock ..| 809 (921 || Atian. io inte. @olge? 199 
lst mor Ss 1904...J&D/ 104 |105 Scrip 5s 1915......F&A/ 102 [104 Bou Bouley Se 1 045..JAI/G119 | 11536 Con Se 6 1981. A&O TIS | rasece 
Be mor, Ge 1016... -J&J| 110 {112 hth Avenue—Stcok... 890 |405 || Bo Fer let 5s 1919..A&0\{114 [116 Impt 38g 1984.....J&)} 99 [100 
S—See Exob | |ist. p 6s 1914,.......66.) 108 [110 || Third Avenue See Stock Wxoh list. || B. B. &W.B.581988.AR0} 101 |104 
marke arnt 8 1924/ 117 |118 || 484 & @r St Fer—Stook...| 390 [410 Tarry W P & M 58.1028) 103 |100 Brooklyn City—Stoek.. 835 | 237 
+ 905} 104 [105 || 484 St Man & 8t N Ave..| 68 | 75 Yonkers St RR Gs......| 103 |107 Consol 58 1941.....J&J/ 115 |L17 
Crosstown~Stous 265 |280 1st mort 68 1910..M&S| 1163/1127 || 98th & 20th Ste lst5s..°96/2113 [116 || BelynCrosstnds1908.J&J| 104 | v.10 
HERR eerie AB | Meare ase OM | Feira Or M6) Tea [808 || Shyu Gora aor lo i 
¥ iv ijis seeeseee | 
Consol 7s 1903.....5&D| 107 |109 || Ninth Avenue—Stock....| 195 [905 || Union Rallway—Stook...| ....../-...0./' Relyn Bap. Tran. —Rae Stolow Wy. lTtat 
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268 THE CHRONICLE —STOOK PRIOES (2 pages) Paes 2, [Vou, LXX, 
STOOKS—HIGHEST AND LOWEST SALE PRIOES. Sales | Range for year 1900. || Range for pre- 
= = we STOCKS.  Aaesg On basisof 100-sh’re lots||vtous year (1899) 
onda: , Tuesday, ednesday reday, Fr iam eek. 
" Feb. 8 Feb. 5 | Feb.6 | Feb. 7. | Feb.8. || Feb. N. Y. STOCK EXOH. | Shares Highest, || Lowest. | righest, 
ona —_--#sH 
“0 4 400 44ys) 424 44 45 | 45 45 | 42 50 |RioGrande Western..... 45 7|| 25%%Jan| 44 
#89 oo” *84 $0” *83 $74 86 85 | 85 85 | 8854 854 A 88%Feb 2|] 66 Jan| 9 ov 
eccsee ccccse] OIG Sh4] % 7 | 96% 7 6% 86%) 6 7 GtJ. &G- Isl. vot. tr. ots. 6gJan 4 J’ne ‘Dec 
ieuiiniitesed, nee 7 l*.cc000 4045) 46 47 | 9460 «2847 | 9460¢=« 47 Do 1st pref. 49%Jan 2 55 "Jan 
seen neers] 16% 1634] 1534 16 | *1536 1634) 1536 1534] °15%6 164) Do 24 pref. 16\Feb 5|| 9 J’ne] 18 Oct 
1084 10%) 10% 10%) 1 10%} 11 11 10% 11 | $10} 104)st. L. & 8. Fr., vot. tr. otfs. 11 Jan 81 14%Feb 
570 70 | *69 «70 | 68 70 | *67 70 | 68 70 “eee 20 Do 1st pref. 0 Jan 3/| 64 May| 75iJan 
86% 365) 86% 87 | 8 865] 86% 87 | 8 s6 | 8 87 Feb 5|| 28%Dec| 44%Jan 
11% 11 118 11%) 118 11%] 118 12 | 1136 1134) *11 12%Jan 22 Jan | 18Aug 
aan 2 28% 29 | 28% 20%) 2 29% 2 2 *23 2u4Feb 6|| 17 Jan| 40%Aug 
PBB ccces|Pessees 58 |%.cceec SL |*..00. SL | %5 53 6 Jan 36 Jan| 78%Aug 
100 104 |*100 104 |*...... 9634) "98 101 | "BB LOL | reves ones EERE Jan |106 Jan 
8 80% 40 40%) 30% 40%) 39 4 88 40%Feb 6 444ZNov 
193g 12%) 1236 1234) 1 1236, 1 1256; 12% 12%) 11 8] 125gFeb 7/| 10 May] 143¢0ct 
5 56% 57| 56% STi) 5 576) 5 5 64 %I 8] 57%Feb 6 Kan | 585¢Nov 
°16 «616% 16 16%) 16 1 18% 17%) 16% 17% m eccrey, |. 18,050] 149gJan 10] 17% 8ed 7|| 19% Dec| 255¢Mar 
96% 100 | 99 1LOM4! 101 108 | 104 107%/ 101 105 ie (N. },08'781 96 Fe #1 80igJan 8]/1173{Dec|242 Feb 
*200=—35 25 |*20 25 | °20 25 | *20 2 ar PERE PO cE a seeseeeseseee/] 80 Jan] 29 Apr 
4006050 | 40 «50 | *40)«=—50 | 940 0«=—50 | 40 ~— iB : ve 5 
SEAS O ccctes coneocl saiicos conesed WUD UHM. | cenens easnes 
47% 474| ‘4734 | 4834) “48g “@O14] 40% 50%! “49 50% 7 
*75i5 75% TS% 764) 7636 774) 76¥g 776] 763¢ 7734 7 
7 7 7 4) 7 74| Tq 2 
Ql Bilg] Bl Vii4] Vise Vide] Vldg Blig) Big 21H 2 
10% 108] 103%¢ 10%] 1056 11 10% 113%) 11 11% 7\| % 
5 5 | 58 58 58% 54 | 54 54%) 54 64% 8 
* 27 283 28%| 23 29 | 28 28% 8 % 
1 1 18% 1 19 19%] 1056 20%) 19% 10% 5,162 3|| 18igMay 
48 48 | 48% ion 50 62 | 52g S84) 52g 5254 Mi asia pre 8,963! 47%Feb 2] 534Feb 7|/ 45 9 Aug 
ellan’s OC: s 
HE oad Hoag Ht) Hag "Til dose |b HE nig gd Rae eel at ee ahs ton aloe bua 
merican = f an re! 
eae 644) 644 655 bs 6 66 | 64 65 ease 6434) $6454 86 12,680] 59 Jan 30] 66 Feb 6 1*bee 685¢8ep 
S4ig 34m) 345 85 | BS4ig 85 | 85 8 84% 35 | 34% a pee 8,810) 31 Jan 17] 353gFeb 1%|| 80 Dec| 46 Nov 
$98 4944) $93 93 | 198 98 | O4 84 | "93 B4tg) °93 Do ft 210} 90 Jan 8] ¥4%Jan 23]| 88%Jan Oct 
25 29 | *25 ......, $86 80 | $25 25 | 27 81 283¢ 29 | American District Tel.... 268] 24%Jan 4) 33igJan 22/| 30 Mar 
#146 #150 |*147 150 |*147 150 |$147 149 |6147 147 [6149 149 American consceee 205|§142}¢Jar. 11/$149%Feb 2//188 J’ne|$160%4Au 
43% 43 | 4836 44 | 48 44u] 48 4 42% 4 4234 4814] American 10@ ....ssseeeeee| 9780) 33igJan 10) 444gFeb 6)/ 81 Dec p 
75 «78%| 77 77 | $7446 74%] 97435 77 | $75 «675 | STG 7 re: 966) 724Jan 78%Feb 3 
15 15%) 15 1 158 16%] 1555 16 | 15% 15% io 154] American Linseed........ 9,345) 12%Jan 4) 16%4Feb 6 J’ne| 163,Nov 
65 593g) 585g 60 | 59g 50%) 58 59%) 58% 509 | 57 58% 973] 52%Jan 11] 60 Feb 5j| 4434J’ne| 61 Dec 
536 6 64) 6 6%) 6 64, 6 6%) §& 6%| American Malting........) 9110) 4i4Jan 22) 7Jan 2 Dec | 874¢J: 
25 28 | 27 28 | 27% 7% 28 | °87 288 | 27 80% 1,620) 25}gFeb 2] SligJan 2// 34 Dec} 87i4Jan 
41% 42 | 42 4854] 48 48%] 4136 48336) 41346 43 | 41 Amer.Smelting & 22,664) 35igJan 2] 43%Feb 6/] 80 69 Apr 
91 90% 92 | 91 2 | 90% 91 OL 91%) 89 Sis .518] 86 Jan 2] ¥2 Feb 5/] 77% 0434 Apr 
4 48%) 473g 4934) 49%¢ 5035) 4656 47 «4648%4) 47 $74 American Steel Hoop.....| 39,005) 413gJan 17) 50%Feb 6/| 24 May| 483g¢Nov 
88 84 | 84 84%] 85 86 | 84% 86 ns 8554 84 8,980) 80 Jan 23] 86 Feb 6]| 70 May| 86%Sep 
57 58 56% 584; 58 59% HHS 5656 57% Amer. Steel & Wire (new)| 77,709| 45%4Jan 15] 504Feb 6// $32 Dec| 72 May 
94%. 94%| 9436 95 | O4my 04% oa oo 28% 5,519] 59 Jan 15] #5 Feb 1/| 84 106% Mar 
115 1183 11388 116%} 108% 114% 1004 11336 i 11834] 10956 11254] American Sugar {/461,49C/108%Feb 6/137gJan 4//114%{Dec|182 Mar 
113% 4 ue 114 186 118% SOM, SOM - © osc ck euacedl eee 4 7 11 Jan 11}115 Jan 10)/110 Jan |123 Mar 
oS 496 OI $96 96% ee | American . & Cable.. 125] 92%4Jan 18/§98%Jan 18|/494 Dec|105 Apr 
3355 83% an § "35% 38H 85 8656) 34K 8555 Biy( American in late 17,961] 27%Jan 29] 365gkeb 7|| 20 Dec| 52%Apr 
$83 88 88 88 | *83% 85 | *83 ...... ieant 82 Do pref. 830] 80}gJan 12] 88 Jan 2/| 74 Dec| 99%¢Feb 
a 104 io oe 1044 10754 108Y% 10836 105 107 | 10534 108%] American Tobacco.......,|105,235) 943¢Jan 12/103%4Feb 8//t 78}4Dec |829}¢ Apr 
onndbe senens 140% 14054 aceheanensl anbabs oon shbost-capen’ Panal ane pref. 86%4Feb 2/136%Fes 2|/121 Dec|150 M 
diss] 413¢ 42%) “488, 4456) “Saag 26%) “4516 “Aoig) 4454 4634] Anaconda Copper.........{ 14,589] 38 Jan S| 4tigFeb 8|| 813¢Dec| 70 Apr 
to 150% "148 14956/°14 736 149% "14736 150 149 149 | 150 150 Pyrookizn Union mGas....., , 6%5)140 Jan 2/15! Feb 2//180 Deo |160 
§i4 14%] is 18% 185% 1854) 18 13% Dock&C.Imp't.| 1,710) 11}gJan 8] 165gJan 25]) 93¢May| 203¢Aug 
tis M56 *1 1 *156 M56 *1 4 1 *1% «2 olorado Coal & I. Dev’t] <+-+..| ligJan 8 ligJan 8|/ l}Jan pr 
465 47%5| 406% 48 | 4716 4836 48 | 45% 47 | 45% 45%] Volorado Fuel &Iron...,| 28,715) 40i¢J 8] 484gFeb 6/| 80}gFeb| 64 Sep 
erence sovcee | LBOMG voveee| "12036 ceveee|*LBLIG veveee/*1 B13 voe00.| 12136 +.0-0-) Do | seeeee(121 Jan 30/1314¢Jan 17/| 88 Jan a0 Dec 
5 | 17% 17 16% 17 17% 18%) 1 17%| *15 17%/Col. & Hock.Coal&Iron..| _1:200/ 15 Jan 8 183¢Jan 31|| 63¢Feb| 2134Sep 
191 192 {190 19 191 192%] 1905g198 | 191 104 | 10236 104 msolidated Gas (N. ¥.).. 11,010]186Jan 16/199 Jan 31/168 J’ne|233iqMar 
B33 B44) 33% 34%) 88% 85%) 84 35%/ 34 85 | 34 _. sesese| 31,980] 30}%Jan 11) 88 Jan 3 Dec| 66%Apr 
8636 Bbis) 8536 86)5) 853g 86 81% 864) 85 8534) 884% 84 Detroit City Gas pref.| 8,973) 83igJan 11| 8944Jan 3 zt De: li3e aes 
eeesee sesese eee eeeses eeeeee ceecee wrens cases! s88eee seeese & Teieph. eeeeeel - seeeereses wee] sseecesvecees an 
105 10 10636 ise #10484 10544| 10584 110 || 109% 10056 10936 11034] Brie a &Te 2,820|10i "Jan  3|110i¢Feb "9|| 99sq3an 12040ct 
565 —C‘sS 66% 57 5 574| 553 663g) 5556 5634 eral Bieel.ccceones, 65,896 He 11 cure 6|| 39%4Dec| 75 Apr 
q 7 70% ron men %7 [6 7734) 75% 7 7614 7634 7,6 70%Jan 10) 773gFeb 6/] 67 Dec| 935¢Apr 
12454 189 | 128 12034] 128i 120 | 127 188 | 197 127 |*185 127%4/General Blectric..........{ 4500/120 Jan 10/1204Feb 5|| 95}6Jan |182 Nov 
56% 57 | 57 58%) Sz 58 Me 5 5736 57%) x5644 563¢|/Glucose Sugar Refining.. 788 = —_ 2] 58%Feb 5/| 87 Dec| 76%Mar 
#10036 101 |*100 101 |*100 101 |1013¢ 10134) 50 9 "9814 101 Do pret. 400 3/101 94¢Feb 1|| 96 Dec|110 Jan 
LIL 114 |*111 118%¢)¢111 1183¢/*11% 11 11284 1129q|*111 11836) H. B. Claflin Co...seereees 100 125 8/115}gJan 11|) 97 Jan /1174J'ly 
24% 25 25 25%) 25 25 244 25 2 24 24 2455/ | nternational Paver 2,655) 22igJan 27) 253gJan 3)/ 17 Dec an 
69 69 | 69% 70 | 70 70%] 605g 7034] 60% 604) °68 70 wref.| 2210) 65 Jan $| 70%Feb 6|| 62%{Dec| 95 Jan 
7 1084] %..000 1036) 8 severe] 9 *9@ §=6«:10 *9 10 {Internationa biiver...... 400 Jan 16 OY%Jan 26)| 9 86 Feb 
BE 40 | scccee coves | ceccce voces] 88 88 | 980 40 | 980 85 diutoxerocoker Tee (Chis) 100} 30 Jan 2] 38 Jan 10]/ 80 6334 Feb 
964 FB | coves woes 64072 66 66 | *64 866 pref. 200} 66 Feb 6) 66 Feb 8/| 70 Noy] 84 Feb 
79 «#8679 78% 79 | °78%% 79%| 73 78 14 = 7 [ aslede Gas (8t. Louis) 1,800} 73 Feo 7 80 Jan 65j)} 51 Mar] 85 Dee 
*95 101 | *95 101 | *95 101 | *@5 101 | *95 100 | °95 101 pref.| s+...) 96 Jan 11|100 Jan 4/|| 9536J°ly |102May 
6 10 *6 «10 | 10 *6 6 * 10 *7 «10 Manhattan Beach Co “| sseese] 6h{Jan 80) 6%4Jan 30|| 5 Jan| 89 Apr 
$3734 8734) 87 873 40 89%, 40%) 80% 89%) 389 89 stional Bisoult.,......, % 190) 35 Jan 9) 404Feb 7|/ 81 Dec} 62 Jan 
OBR ..re0e) * 195% 96 v6 $9584 95%) *9446 0 pref. 889, vOkJan 2] 86 Feb 7/|| 89 Dec|10 ‘an 
°105%4 108 |n08” 108-10 o8 |moer 106n° 1048 1b “105 198 National eer Oiags 1oangan 25/106 “san 81 108s De0 115 "Jan 
104% 1 an an 
BOeeee cover] eccces seeces| soseee seseer —— —. soeece — seceve soveee| NBL Linseed Oil, tr. certfs sees SigJan 10) 3igJan 10 2 J'ly ‘an 
PH cecccel covcce coevcel cocce seel -cesee soccer] seseee sesece| 80088 seeeee National Staroh..... sscses eeeeeresecce 434Mar 9 Oct 
SDD  sdccesl cooens 006000) 260000 cconcel coccce c00cee] coccce o0ecce] 920000 c000es Do . 48 Apr| 70 Oct 
"im “soi "Sou $93 "Site ovcces| covcee oe eeecce seocee "468i "so" me Bteel pref. 103,438]. 46°5 36 | satis 3% 18, Mar +4 » yd 
5 1% 53 48) S 4 50 lo) eeeeseeccece 9 an e pr 
95 95 oo” oo oer o7| 9 ies ii oo” oe” 95 «95 Do 2,897 oe Jan 22] 97 Feb 6]| 85 May| 99%Aug 
35 0=— 40 35 40 | °86 40 os *36 440 | $386 40 |NewOent.Coal(new j eesces steceecece| conesescecsee|] 36 Oct | 423 Jan 
a 184 7 186 180 188 soene 1886 “180 134 1866 ae a. rae Brake. c+ +s+00s 9 ioet 96|'38 Jan 8 110 Dec B80 zy 
4 4 4 . an an 
*8 Say = ios ‘we 8 4 *8 ry el 8 ao PF. Ontario Silver......+s 16 B .. 4 mee ! 6 Mar 7 4 r 
4 4 42 41 4 O2000e Seeeseee ° an Dec an) 
1 10836] 108 109" 198% 1063 107% 10 107" 108% 106% 108 eop’!’sGas-L.&0.(Chic.)| 33,8351 11/1003gFeb 6] 9034Dec |120}¢Apr 
574 58%) 57 58%) 58 57 «68 57 | 56 656 Steel Car.........| 4,760 26) 58%Jan 17|| 4494J’ne| 61 Aug 
8% 87%) 88 88 87% orn *87% 88 | * ig] *86K5 88 480 9} 88i4Jan 17 Dee | 1 Sep, 
*187 189 |*187 188 | 188 188 | 188% 189 |-189 189 | 189 189}|PullmanCompany........| 1,374/1 10]/189%Jan 19]/156 Jan |207%Oct 
2 26 36 a7 26% 27% 35% 26 | 24% 25 epublic Iron & Steel... 40,004 15] 27%Feb 6 Dec| § 
6 6 Oo 7 20 70%] 69% 70%) 6834 69 | 6854 68% 125 18] 70%Feb 6]| 60%Dec| 79 Aug 
60 | soo 00 50% 60%] *6054 60%) wsna.- onze] BOM OL” | Qilver Bullion vesel tases 10] SuigJan 16]! 68fgDeo| O Ape 
Rope & ’ Jan ov 
9836 101 90s 1013 20% 1014 9734101 | 96 100" 953g 96% an. Gosllons BR. ators i +7 Feb 2 3 Jan 136 o- 
Seeees Ceeeeel seeces sovese ecccee occcces seccce eoccce| o2 seeese Fe an 
$244 2434) “G8ig “2314 24 24 «2 244 B44 [Jie Bag & Paper ..... 1,820 5 9 5 
"75 «78 755 7784 763 774| 77 «6-78 «| 875% «78 «| « 7678 sDo pref. 611 9 
“470 490 -«| 9470~=Ci«d4] | ATCA 47% 49 1°47 «#3449 | 47 ~=«(40 United States Express.... 64 Wile 
sreses esbeee] sepece sneoes] saxeee eves» | svcvee seeee | sncsee cones seeees sevees ae womb — 4 sons id 
enieetieh dl deadbivonas A BUM AB: | wsexee soe snsihs. maneoel:obMia Sinael é an 
1634 16% 16% 1754) 16% 17 1656 17 1 17 16% 17% Unset States Leathes.. 65,221 3 
876 7634 48K 1th ae 7 a6 70h m Te wT" +75 7 ref.| 8,285 3 
S836 3934) 58036 8016 4395 gon] 8 88%| *38 389 | United States Rubber...:. 1,890 2 
#10134 1098 *101 106" *101 104 | 102 102 11083 1083/2101 102% Bec 210 8 Dec 
138 +94" 180" ‘|*i94"" ga" Joigs"" 198° |-ids"” 16" '|*193"" 198 Fargo & OO .essee| _-se00s 2 Dec |1 
86% 86%) 865, 87%! 86% 87 86% 8 84 86% 8254 8434! Western Union Telegraph! 17,836' 52}Feb | 88igJan_ 5]| 82 Dec! 











© Bid and asked prices; no sales on this day. § Less than 100 shares. aged Sage ieny § Old stock. t Ex 100 p. . stock div. TExright. 


OUTSIDE SECURITIES (Given aT FooT oF 7 CONSECUTIVE PAGES).—STREET RAILWAYS, &c. 






























































Street Railways. Street Railways. | Bid. |Ask. Street Railways. | Bid. Bid. |Ask. || Street Railways. | Bia. Bid. |Ask. 
Cem.Gr.&B’kynist s NewWmb g&Flistex.4%s| 106 |107 || Cleveland Hlectric Ry....| 8 90% Lynn& Bos-1et 58°34.J&D|119%4 114 
Goney Island & Brooklyn. NY& Qus Co 5s 1946.AK0) ....00)-+0s00 mn 5a 1 ° 4&8 apg etrop W. 8.(Chic) .—See|8 List. 
ist 5s 1908.........J&d Steinway 1st6s1922.J4J| 115 [117 8t Ry 28 ||Minneap St Ry-5s8'19.J&J/%....0.|.c2000 
DRG a Now Se 30 Jaslei14 OTHER CITIES. | Son Se 1989.80 Phila aed ae cere? 191 {108 
ew 89. cl Dp a). lis seecessevescces 
Gr.8t.&New ist5s’06A 1 Bridgep r-1et Ge "88-583 #108 seceee||  Crosst’wn—1st 5s...000+| 1003¢/11034)| North Chien. ese] vevees | 380 
G o’t & Lorimer 8t. 1st 6s. 0 Street Ry—Stock.} 100 108 — SD oe erenncens OL |....0c}| 1st 5s 1906-16......IS&I] ...-00] + 2000 
K.nogs Co. Hlevat.—Stock pote 5s 1081. F&A ps 117 oo eee 685 | 87 ||North Jersey 8t.—Stock.| 23 20 
EROOMESB..00-ssecccccccee] cocee:|oocees 6s 1982.......M&N/§108 |111 Lake 8 (Chis) ier soveee] L134}] BOmdS...005 sesreceseeee] 85 | 86 
BODGS....0+00ss00ree0e0e] 8436) o00000|| Chicago City RR—Btock..| ...++ me sessesedG&d| sevee,| BO ||No Shore Tr (Bost)-Com.| 20 |..sve 
Nassau Hl seeeereerl sesees lL Olis Bireet Ry....| «seces Lathe ot Ry Sp Cbonds} 118 |..o.e eeeeseececees 87 
56 1944.....00060.-A&O| 108 |100%% rom ey Yecssecece| 9936 101% Matin tvocsecoocoeses 67%| 68 || *rov & Pawt’ck-1st$e°S8|g118 |115 

1st 46 1948..........d04&J)| 90 | 98 Glove Clty 1st 66°00 -d&d 106361107} o1 110 Jo.ees, @ Buyer pays accrifed |_ in 
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Fes. 10, 1900.) THE CHRONICLE.—BOND PRICES (5 pages) Paez 1. 269 














































































































































































Su Price ae Range BONDS. Price Week -|| Range 
N.Y.STOCK EXOHANG: Feb. 9. Last sale. Jan.1, pal seca masiem es 9. Feb. o Last Sale. Jan.1, 
Waax Exp FEB. 9. |58 | 5ig.— Ask | Low. High:| No.|\Low. High||_®™% ENDING Fes. 9. | Sa |aig——aex.|Low. High.| No. || Low. High 
JabamaCent. SeeSou Ry. Chic Milw & 8t Paul (Con) 
Avttbama mid istave, 1928|M-N] ....0+ so0v0+{10294 10284) 10//102%4 102%4|| Terminal gold 5s......1914|J-J| 114 Sale 116 9//1125¢ 114 
pL Gen gold deserien A... 989/J -J5} 1113¢ Bale 110% 11%} 19//109° 11136 
hile jogueny Val, See Registered ........:.1989Q-3H esssss vesee 10586 Feb'GO| «s--[[sorses eocere 
sbenot NS, Gen gold S3i¢s series B.1989/J -J§) 2.2... sevseslessses sencee| *#**|leeeeee eovene 
pg pod hy + cama iQ-Jt 98 Bale 98 82)| 90 o4 Regis Mb cecdasecOIP POEs docace scdocchoceece  cocces| %**0llaceene coguee 
‘toh T & 8 Fegen g 4s..1 1995|A-0] 101 Sale. 1004 oe 817|| 9846 101% Cale & L Gu Div ¢ s..1881 J — JF} 11856 soov0e(1175¢ Jan.’00) ++++//1175¢ 11756 
Registered .......+-.1995)A-O} ,...0. wee. avd Mibadnee ecnsas Chic & Mo Riv v 58.1926/J - J] $2056 .....,/117 Dec’OO| «ses|leseeee sevece 
i 4s 8814 Sale Big pee 216|| 78% 8314 ic & Pac Div 6s.....1910/J -J| 11834120 [119 Jan.’00} »».. 11836 119 
I $isescietets sVéeMbaenes opeese Chie & PW ist g 6. O21|F - J] 12046 .0000./120%4 12034) 10 
Equip trser A Ui iéhtass chactebsdcecs * askaxe Dak 16] 3 -3| 11456 ..00..)114% 114 2 11034 114 
Chic & St Lou lat 6s..1915/M-S/*116<.....|..ccce  sesees 924/5 -J 198 coves {137g J’1Y GO| +001] |-seee0 eevee 
Atlan & Danv See South Ry 910)J - J} 12656129 |127% Jan.’00| «... 19H tard 
Atlan & Yad. See South Ry 910/J -3| 110 Lids 110 
Atlanta & Char. Ry. 908} J - J} 167 1166 Jan.’00 166 166 
Austin & NW. Pac.. 919/J - J} 11 oe sereee eoeeee 
at Creek & S. See Mich Cen ‘0! 910}J - J} 11 eeees sesese 
alt & O prior 1g 348.1925|J - 3] 95% 9534] 95% 95%] 367] 9244 95%/| 1st So Minn Div 6s....1910|J -J 6)|1179¢ 11994 
Registered ......+++-1025) =I] ccccee seccecdecsees seevee| sescllececes eoeeee|| 1st Southwest Div 6s..1900/J - J +|]eecces ceeces 
Gold 4s........ +0001 948 ‘A-Ot] 101 Sale |1003% 101 | 622]) 973¢ 101 Wis & Minn Divg 5s..1921|J -J 117 117% 
R aeeccskOM-Oll ccccee cosccclececes cceeee| “Senelioceses cosce MUS No lst M 1 és... 910/5-D 118 119 
Sou w Div lst g 9348.1 925)5 - -J| "8934 Bale |" 301g 90°"! 666) 87 9034 ist consol 6s.........1918}J -D 2 12 
te cocecee LOBOS — J] wcccee cocnes[eccece csvee | vee-flececee coves Chic & Rweet—Ooia tact 915 9-F Seaken 140% 141 
ong iy tat Ge 1915)E- A] ,i08 FEE: See Re GONE 78. ..000e0eeee00001902/3-D 11044 esvees 109 11 
Cen OhioR b istog 476 8 1930/M-S8|*105 . 111 J’ne’99 -D} 110% ...... 10834 110 
W Va&P ist g5s.....1990,A-O] .ccee cecescleceees ceveee Rh. 1 10 
Beech Creek. LN Y OG H. -A coccee Gencee 
& Car. See Iilinols Cent.. 7|M-N 10534 110 
Boonev Bridge. See M K & T. Q-Ni .. és sereee soeeee 
y & 7th Av. See Met 8 R: 68.18 t}/A-O/°117 120 [120 Sep.’9O) «+++/[reccce orecce 
Bklyn & Montauk. See L Isl. red 79- =O) coceee coveee{L16 J’MO’OO] vevr|lecveee covese 
est 1st a0. 10085 - 3 srecee cereerfeceses seseee| seeelieceees soseee|| Sinking fund 5s..1879-1929/A-O] ...... ..00: {100 Jan.’00! -»-.{/109 109 
Buff N Y & Erie. +-1879-1929]A-O]| ....0+ oo00-{ 10594 Mar’99| ++++||.secee seesee 
Bul & P gong 5e......1997)M- 8 110% .000.]1103 Jan.’00] ....||109 11034 26-year debenture 5s..190¢ M-Bi - caneerienven 108 Jan.'00 sees {]107 108 
ibenture eeeeee a SOO Oe CObeet lessees soceee|] eeeslicececse eovece eocccecocs = eeccee soccer ec eee cease eoocee 
Ci& Mah ist gue B...19483 - J] cceee soeeee{108 Apr’O7| .sss|leeceee seeeee|| 80-year debenture Ge..1931 A-O|"116 118 [1184 117 14|/1163¢ 117 
Roch & Pitts ist g 6s..1921/F-A] ...... secee {129 J’N@'OO) ...+)|seeees sevees tered ..........192]}A- ° Diiisa cases 
1 Ist B......6..1922)T- D122  ......]12634 NOW'OP] sessilecsere sooees|| Sinking fund deb 5s...1983/MI-N|'119 ...... 
Buff & Southwest. See Erie. ite PELIERE 3 | ME 
Buff & Susq  setrcemeicvet 19138|A-O 100 Nov’99 Des Mo & Minn ist 
Regine -1913)/A-O} . eons eteece es Escan & L Sup 1st 6s..1901 
BurCR&N 1906|J -D 1075g 107%] | 251/1063g 107% || Iowa Midland Ist 8s. 
Seuss. 311984/A- 0 1163g 114 115 11646 Mil & Mad 1st 6s......1905 
veveeeee1984/A-O 110% Feb’? el] eeeees -eeee.|| North Ilinois 1st 5s...1910]) 
CRIF&N W istg5s.1921|/A-O 5 Jan.’90| ..../|.s000 veces] OttCF & St P lst 58..1909 aa 
Méstiistgue te. ooo lL OBIS -D) ...000 cevees vO ae ee 908 cece Winona & St Pet 24 7iM-Ni . 1 
(made Sout 1st 5s...1908)J -J| 107 Bale |106% 107 80||1055g 10734 Mil L 8 & W let g 6s...1031 M-N} 1883¢ 140%, 
seveeeeceel913iM-8] 10046 Sale 10036 109: 80)| 10736 1093g Ext & Impsfg 5s...1929|F-A| 12236 ....../1 
Registered ..........1913/M-8] .....5 sees JAM GT) coodlcccces vovees Mich Div 1st gold 681924] J-J|*140  .....)14 
Carb & Shawn.  Sce Ili Cen. Ashland Div ist g 6s 1925|/M-8| 1893 ...... 
CarCent. See Seab & Roan. Convertible deb +1 BDOTIR-Al  vecee veces. [1056 
rthage& Ad. See NYC&H. Inco: coccees eeool@LIPM-NIP115 2.000. 
CRIaF&N. Se BCR&N. Chto Rook Ini Pao—be 1917|J-J| 129 i184 
Cen Branch U P istg4s.1948|J-Dj* 88 ......] 8834 Jan.’00] ....|| 87344 88% 1917 Bee cscecd 
Central Ohio. See Balt & O. J 10544 106 1 334 10634 
CenRR & BofGa—Colg 5s’37|/M-N| .,.., ..006-] 91 Jan.’00] ..../|/ 91 91 J eee «.]105% Feb’00] ....|/105% 105% 
Cent of Ga Ry—1st g 5s.1945)F-At|*118 .....,)120 Jan.’00/ ..../120 120 J i 96 Bep.’99} «.+-||recvee cvsece 
P+) Sibeeaoeae + + MN| "do° Bale’) B05 "90i4| 168]|80°° “Oi” HY ne Sax Mayoo iecglinianeh tani 
eeeeeece - is eecces coccee Jy eeesliioesses -eeeee 
eet 2 eee O754 Oot Uo a secees sevees|| Keok & DosM ist 58..1923)/A-O)|"......114 |118 113 5/118 118 
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1 Olearf Bit Coal. SeeNYC&H U faite a pea: 7 Q- F/ 134 1343/1384 134 10/|188% 184 
| Col C & I 1st con g $s...1900) F-A *10034 10084/1003¢ 10034] 41 100%4 1083¢'| U +oeveeeel904/Q- FF 112% 1133¢/112%% 113 19)/1123g 11. 
Ol OSI Dev Cogug s..1000)4 - J epecce cecce fevcces cocccs! *eeslboccees coccce|} UE ae 904/Q- F) i129 1133¢|1185¢ Jan.’00) ....||118%¢ 1189 
NS Off. .sceveeeee qpecel seose sleseces _ cocecelos * Mecceve-cose 
ot Fuel Go wet sae 68.1919) M-N| 100 -{108 Jan.’00) ..../|108 i103" STATE SECURITIES. 
Si Falco Seal ‘| 98 B |. 3|| 914 98y|| Alabama—Ciass A4to5.1908)5-J| 109 111 [111 Jan."90 
10836 Aug’O9] «.++]|..e000 oe ar etd 105 Aug’98 
104 Feb.’98)..../|. i-J 98 
Dot ican. See RR bonds 1p20la = wae Begone ta: 
Det M&M Id gr 388 A.1911/A-@| 2234 Sale | 22 23 66); 19 28 ce Pe 24) F- A 118 Nov’98 
BrieT & Tooltrgsf5s...1926) J - J) sees vesvee[109 Oct.790) ....|| eevee eevee isiana—New con 48..1914/J -J 110 Apr’99 
Gramercy Sug ist g 68..19233/A-O)} ....+. 90 | 89% Feb’00|....|| 80% 80% i ee eeees wii Feo. 90) ccocllececce seesse 
@r Riv Coal & C 1st g 68.1919}A-0/ 10 ovceee wine agp pt pee | Per Missouri—Funding. ..1894-95)J - J seeellececee eoeves 
Hack Wat Reor lst g 56.1926) J - J| -sseee sesees seeel| soece eeeeee|| Norta Car—Consol 4s...1910)J- J} * ios* * apr’9d sevellsoeces esccee 
Hend B Co istst 8. .-108) | M- S| «+so00 escace iis” * Now’99 seeelleseses eeeees Bmall]..ccccccccceccccceccccce|S “A « -c00 covcce|ccccce seecee| seeelleceeee coos. 
Hoboken L & Ig 5s8.....1910|M-N ceccce  coccce) cocellccccce coeses BB. vcccccscccccseccsessee 1919) A-O| 187  .seeee/1BS Febd.’98) ...0||. 0000 voces 
li Bteel Co deb 5s.....1910) 5 -J 99 Jan. "99 « tees So Carolina—43¢s 20-40.1933) 5 -5) 110  ..recclesesee sescee| soerl|ececee eesece 
Non-conv deben 5s...1913)A-0O 70 Apr’97|.... Tenn—New settiem’t 3s.1913;)J-J| 95 94 86995 
Iron Steamboat Co 6s...1901/J-J| . soocee sees] oes se 8 J-J;} v0 ......; 91 Jan’00}..../] 91 91 
; Int’! Paper Co 1st con g 6s.'18| F- A 106 108 15 i106 106 J-J| 85% Sale| 8534 85%) 80/} 86 986 
Jet!& Clear C & I 1st g 5s 1926/5 -D petals cokes bunbee i=l D ncgnsn sonaealideman -«comamal eeentacuvedianidd 
eeuveteseces J-D cocelpecceee eccese raniee cosee| G8 DOG’OD) ..00|]cccce srecee 
Eni ute (Cate) latg 5a.2 895 A-O 0, .eee|| 95 95 
lstg 6...1919|/M-N . e0ete <seeee| 8088)| eens seeeee UNLISTED BONDS. 
Man Boh H & L gon g 48.1940 |M-N)| ...coe cecccelscesee sevsee| coee||sevess seeees|| AtCh Col & Pac 66 tr ctfs....) 1000+) seevee seeeee| S64G NOv'OO) ....]]. 0000 «eevee 
et T&T Ilstef g 58.1915) MI-N) wccces sescceleccces sosvee| oeslievvese seveee|| Atch J Co & West 6s tr ctfs.|.....) -s-+00 -seeee| 6456 NOW'OD! ..../].. 0000 coves) 
ut Un bd See Wn Un Metr W 8 El(Chic) Ist 48 1938).....| 96% 95: 96 24)| 951g O7% 
at StarchM tg Colstg6s'st) MI-N} 105 — .n0000{104 Dec’OO) ....]|..0000 seeeee|| Ore Sh L ctfs dep coll tr Bu.) .cs+| vevcee -seee0) 764g Oct.’99| ....1] ..e00 vnrnve 
ewpt News D D 58.1990) 5 -J8) wcrcce coveseloves evcel|recces socces Wine Coe lot aac do(wd seee| 815¢ Bale | 81 82 | 984// 717% 5&8 
<3 NY &N J Telgen g S5scy.’20)/M-N| ...... -----. i13° * Now'99] ....||...s00 seseee!) Wise Con Ist 48 wil cesecsleoee-t O'5g Bale | 904g 82 | 684]/ 88 92 
*No price Friday; these are latest bid and asked this week. f Due July + Due May. § Due April. 5 oe I Due August. aThese are option sales. 


OUTSIDE SECURITIES (GrivzN AT FOOT OF 7 CONSECUTIVE PAGES).—BANKS ¢ MISCELL’S. 









































































































































































































Miscellaneous. Par,| Bid. Ask || Miscellaneous. Par.| Bid j;Ask | Miscellaneous. Par.| Bid. | As+.|| Miscellaneous, Par.| Bid. |Ask. 
Biss Company—Com. .50\+ rryy 67% || Madison 8q. Garden—100 5 | 10 || Term Wareh—Stock..100) ....00)-eeee0e ee ee Bee 60 | 6236 
Pref secceccesees00\t B236\..0006|| B04 68 1919........-M&N|. 30 | 40 lst Sees cocssecnseresenees seosee|eseeee|| UioOn Typewr—Com.100} 239 | SI 
Bond & Mort Guar...100| 300 825 Maine 8 Bo. 004 5000050 t.secer|eoeese|| Texas & Pacific Coal.100| 72 | 74 lst preferred... om -100 110 {113 

Pref..100| 65 | 80 || Merch & Miners’ S8....50/f....00]....00! ist 68 1908.......-A&O 21073¢| .... || 3d preferred........100] 118 |133 
Gelluloid Co. ....°..100| 88 | 98 || Mich-P Oar lst 5s49M@&S| 14" |118"'|| Title Guar & Trust...100| 885/400 || 0 8 Envelope—Pre?..100| 86 
Oent Firew m.100! 18 | 15 || Minneapolis Brew ist 7s.| 118 {115 Trenton Po Pott—Com..100 5] 8 6s—See Stock Bx. list. 
erred s++.+...,100) 50 | 60 || Mosler Safe Co.......100) ....../100 ITEM ......0.++.100) 48 |....../| U 8 Glass—Common..100} 25% 208 
Chatea Ore& Ir 68715) 80 50 Monongahela Water...25/t 41 $o%4|| Onn L-, +. Sem ew.100| 48 68 Preferred.......-...100|} 95 106 
Ohes & O Grain El—Inc..| Nat Enamel’s & Stamping Union Steel & Chain..... a0 30 0-8. 8. Pues-Hor. Coll. See Phila. List. 
POTTITITITITITITTTT Tit) erred....... oe Preferred......ssere.ss. eeeeee er ar—, list. 
ng Co. 100 Nat'l Gramophone Union Switch & Siamei.55/t 89 |'46""|| Westingh Air Brake...50|f101 |199 
oe )-1st pref.100 fatio Saw—Pre: : 
84 pre baeessect OO & National Salt..... 46 Banks. | Bid. | Aa ames, | man. | des | NG FEY 
pow g Ah ome T+ iene ee Brokers’ ry otaté|ons. || Brokers’ Quotatio|ns. Brokers’ Qu| otaté | ome. 
Preferred 100 Pref z Y. CIT Mt Morris*.. | 300 Sch ’rh’n’ 50 cocces 
Gon Kan C Smelt & Ret.25|t. National Wail Pa America’... $455 |......||Mutual®....../140 aati 
Consol Rolling Stock. 10 N. E. Hleo. Ve wreeen | . ie wesegs| OS sues 
amps’ Sh & En Bldg. 100 Loan & Imp....,.100 See te |1500 145 
Diamond Match Co N ¥ Biscuit 6s 1911.M. af wg am tees sures 
Distill. Co. of Am New Jer Zinc & Iron..100| ......|..-.+« N Y Nat 115 
IOP .ssessrerseeecercees N. Y. El. Veh. Transp. 100 0 How Tork... 968 
Mectric || Nicholson File Co......50 ue weawar..| USS 
Pref et || Ni Construct. 100 me oe = 
Hlectric Vehicl Niles =) vpemwatesare, +>: Oriental’ ($105 ‘ 198 
Bypens Sm ions: Otis ilevator—Com.. Pacific®......|170 Seatihe 
‘estern AB. OTTOd ..ccees eeeeeeeee 
Fidelity & Casualty...100| ...... peck, Stow & Wilcox. 35}t ad Peres 4 ++00/400 
Fidelity & Dep (Balt). .50|1200 || Pegamold, pref.....4-100] ....+0)..ee0e por |400 
General Chemical..,,.100} 60 |......|| Pennsylvania Coal.....50) 800 |...... sanene 
Preferred.......«....100| 97 |100 || Penn. "Water—Com...50 | SoS prea 1450 
German Am Est.100| 80 | <0 || Phil & Wil Steamboat.50/t....../...... 450 
Gorham Mfg Co-Com.100| 100 |.,....,| Pittsburg Brewing. a lt i) B46 . 

4 Preferred...........100} 110%|...+0+|| Preferred ...........50/t 47%| 43 ‘ seeeee 
Great Falls Ice........100| ..ss00|..se0e Pneumatic Gun Car t “23 . Manhattan ..|/35¢ 400" 
Havana Commercial.....) 18 19 Pratt & Wh 6 Fifth ry ios’ iM tile ..|275 

Preferred..............., 59 | 61 Preferred 47 seeeceee Marche @.. seneee 
Heck-Jones-J Mill-Pf.100| ......| 55 Procter & Gamble....100 400 || First.......;. ++ z0e||Merchants’../300 |. ..000 
Ist 68 1992.-.... Mas 70 8 Pref a 200 || 14th Street*. + | Metropolitan|/400 {450 
Her’g-Hall- -Mar(asst *d).. 6 let 68s—See Fourth ...008 seeeee! MortonTrust/400 (415 
Preferred (aast p'd) 100] 8 | 18 | miPerkine Horse 8h.100| ccssss]...cse Gallatin ...../400 veges! NY LL & Pr/1400 | 1500 
Hoboken Land & imp’t 110 ecco |  PFOfOrred secesceseeslOO] ...000] .... || Famsevoort®.|. | | N ¥ Seo& Tri700 (775 

PRAT AFI 105 | Roy Bak Pow pf Vaig| Vdig|| Gartield...... .eoses|/North Amer.|$150 |153 
sesnesosens 9%|'"'3"'| Rubber Goods Mfg.......| 30 | 80%|| German Am* |saeaee| B./288 480 
| eeee8 
? 





faternationn ine tsi"ivo recece|cocece Loy Se 82 | Ste 




























































































International Navig..100 Russell & Hrwin........25/t 71 | 75 || Germania... |seeeee 
Internat, Paper—See Bt’k jafety Car Heat & Li.i00] 186 [145 || Greenwieh*. 
Internat’! Pump—Com... Behwarschild@ Sulxd.100| $9 | 40 | Hamilton®... 
iiaveastcaben Semet-Solvay deb 5s.....| ......]....0-,| HANOVER... wer 
Internat Siiver—See Stk. Simmons H’rdw-Com.i00] 210 |820°"|| Hide & L’ath 
Do do pref. Pref. tern vaseee 
Do do bonds. ret ae ./5280 15 8 ae 95 
Iron boat.......100 nadedcell SERRE 3th Ave*....|L04 107 | Washi BAG hkxane 
ena Ok oss o sees coed Sed Leath fr. | 835 | Pret, ow oesses tenal’ $10 BR’KL N. i 
2. berty. seen Hanall see seeees, Brooklyn . nares 
F + eeetiveeee seanes ae won 275 (Kings Cot....|100 |... iatbuah....|280 |.sssee 
ourneay & Burnham. M ° anufact'rs.| ..... anklin..... seenee 
Ce Tool 98 | So | eee eee ote een lt 80 |'4e""|| Market & Fuilsego ‘Mechanios*..|2094)...... Hamilton. .:/380 lean 
Kan ©. P.& Gulf, new...| ....4.|-ce0+||  PYOLOFTOG...ccsusecseges| 110 [116 || Meohantos’. ./103 | Mech & Tra®./260 |..... Kings Oo... |845 | ..ss00 
Bo pretecred. as 43 “Stat lal RT iat OF 8AKS ig vsseee|| Meck & Trae $8 Mero —- uae : : : 
7 Kniokery' Hoo( Cute) ses Bt Ha |List. || Gtillw-Bieree & aiW-100] ......| 80"'|| Meron = E bray PE tiy 
Lawyers’ Title na 7.'100} 66" 0°..| tee Setar 10k 1108"4|| Metropolis®. ./400 ‘People’s* ..../190 |i98° | 
BU Mille Prf.100) 0000/00. fused Coal Os 1011... .Jdd/ 115 | Véig|| .* Banks marked with an asterisk (*) are State banks. ¢ Purchaser also 
MI agceleagnee peas 
oriliard (P)—Pret...100! i0i"']i08"'! Tennessee Copper........|_10%! 164] accrued int. t Price per share. # Gale at Svook Mixon. or at auction this week 
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Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and Yearly Record. 





































































































































Gy Share Prices—Not Per Centum Prices. Sales ‘ 
ACTIVE STOCKS. of ihe Range of Sales in 1900, r 
Saturd Monday, | Tuesday, | Wednesday| Thureday,| Friday, "eek. 
wrest | Pee’ | Feb. | Feb. 7. | Feb. 8’ | Fed, &. ¥ Indicates unlisted. Shares| Lowest. | Highest 
Rall dé Steck 
rea ecks. 
248 242 | 249 249 "B44 245 | 244 B45 | D453 24534 poston & Aieny-+- (Boston). +0106 80/988% Jan. 21/9454 Feb. 9 
08 100% os 103 00% teiks 100 1C0 90 90%/ 99 90%/ Boston Bi eee 1,748} 9 83/102 Feb. 5 
Sanne -4 secees/*BEB  ccvcee[*BEB ne. | 968 242” ee pore. = a 1¢/841 Jan. 18/842 Jan. 4 ; 
1 198% 8 198 | 198 1} 198 198%] 198 1983¢|/Boston & - +eee1 OF 272/197 Jan. 9° Jan. 5 ] 
1 1285 13436 180% 185% 126%/ 1863¢ 1 195 126%) 1943 185 hie. Bar. & Quiscy. incy.. eee ¥2; seeel OC] 9.956/11014 Jan. 10/196% Feb. 7 
186186 |*186 185 186 | 186 187% /*186% 187%4| (86 187 |Chic. Junc. & ‘ vere OC 68(|18:3¢ Jan. 2/188 Jan. 4 
180 | 137 iat 187 127 |*1285 180 | 187 127 | 187 137 Preferred . +10 43/123 Jan. 2/127 Feb. § 
84 |} °33s 84 | *838 sé "88 88 | 88) Ba | 88384 Choctaw Okiahoma & Gui. ‘Pha: ese 5c eosee-| 834 Jan. 2] S44 Jan. 9 
“as 44/43 46 42% 42%; 40 49%) 40 49 Preferred. . 50 122} du Feb. 7| 45 Jan. 4 
194 185 | 18414 194%) 18456 18455 nea 888 124 124 1,23+/110 Jan. 2x/185%% Jan. 25 
ge 255g 2644) 26 26%) 25% 26 25% 255, a] 21% Jan. 11] 36% Feb. 6 
12 18 | 18 19 | 18 18 | 1236 199%] 1996 1285 ( n)....100 10% Jan. 1+] 12% Jan. 32 
Secdme eoeses]” -e0: oo | °95 8 99 “> O05 | 5 97 | * Balt.) ..+. a4 9146 Jan. 10/100 Jan. 2 
5 585¢ 53%) 58% 54 Fi! 54 54 64 . hila.) . oo 6,67? dan. 1'| 5436 Jan. 
7 #76 «'76%5| °75 «= 7534) °7534 +7536) 97416 «75 Preferred.. : ++106 seveee| 7834 Jan. 11] 74% Jan. 20 
20) "208 805 | 203 203 | 205 205 | $0414 905 Old a a Sen Soman: +000100 6:|303 Jan. 13/805% Jan. 3 
65%; 6534 6555) 66 67%) 66% 67%) 66% 67 66% 66% |Pennsyivania.. sesesscontees - (Phila.).. . 50] 6,198) 6436 Jan. 1’) 67% Feb. 7 
07 97% 07 =O 8 97 vo 98 8698 98 OR%) 9 98% | Philadelphia Tract 10N...s008 cose OF 878] 95 Jan. v| 99 Feb. 6 
4 98-16/9 8-16 O9¢)9 7-1 OS 16 oid 9 Reading Compan re -.» 50] 18,565] 8 10 i Feb. 6 
88%, 20 3-.6) 38 abel 1a 6 23%) 2 ag Ist sd ++. 50} 8¥,19¢134 9-16 fan.1u/29 3-16Feb. 6 
1 14% 14 1454) 14 14% 14 7-16 se wisn 4.988] 13 Jan. if) 16% Feb. 6 
e 47%| 47% 48%) 48% 49 | 4 4 51 4 60% | Union Pacific (Boston)....100} $,934] 4 . 91 59% Feb. 7 
15% 76%| 76 7 77%) 78% 7734) 7634 77% 76% 26 mt ag 8.048 78% Jan. &| 77% Feb. 7 
8034) 8054 S¥9g) 30% 3055) 80g 39 8 89%; 39  89%4/Union Traction..... +e (Phila.).... 5°| 5,33 | 875g Jan. 11] 845¢ Feb. 6 
6 16%) 16 17 10st 16%) 16% 17 1 17 16% 16% —— Ry & Elec. Co (Balt.) eee . 2,187 ad H HA jn 5 
wecers .ceser] cesses eevee SOOPER Seeeee! Seeeee ++ 2088] cesses cesses! s8eee8 Seeeee ‘err seeeereceeer . eee eeeees 4 an. an. 
om 98 98 98%) 98 O38 98 98 O8% 92%) 925g 9254 rot Mtecollan eens "Steels M).... 5G 40v| 92 Jan. 5/ ¢8i¢ Jan. H 
seiner aneous tecks. 
28% 380 “30 80 Sik) 88 S88 *3156 88 | *33 88 /Amer. Agricul. Chemical... -(Boston)... -100} 1,884) 27 Jan. 27) °6 Jan. 5 
76%| 7644 76%) 76 Bs) 7% 78 ut be 77% 77%| Preferred.. oe 649; 75 Jan. 23) 79% Jan. 6 
2% «8M 4] 8 8 |American Aikal (Phila)... 2,60'| @3g¢Jan. «| 8 Jan. 19 
eesee seeses) srseee sevens see cesses. 1 1%) sence «see ne | 1 Preferred ..... oe Sot 800 1 Jan. 5& 146 Jan. « 
8465 847 | 846 349 | 846 847 | 345 S46 | 8890 389 a” us 4 Ppa cen ons La gg (Boston. +-.100 496/32544 Jan. 19/849 Fen. 6 
“% % ~«S 5 4 5 4 can Rai! —, PRET nsogee Phila.) Spaid) 8,46() 4% Jan. 26) SiJan. 3 
215 118 | L193 115 | 1085¢ 11454) 10036 11844) 110% 113% 100% 1198 American —_ 7.4 ston). ++-100| 49,186/108% Feo. 6/18%}¢ Jan. 4 
ll 114 11836115 | 112 114 112 118 | 113 118 114 #114 Preferred f.......+006 100 296/10't¢ Jan. 11/118 Jan. 1 
1 14 13% 145) 1 1 19% 18%] 18 13%) Asphalt Coof “America. sas) S paid 24,974) 11 Jan. 46) 14% Feb. 6& 
268 872 | 272 274 | 274 277 | 277 284 | 8S BB4% 80 | Boston & Montana..... sees. (Boston) ... - - 1,278/25: Jan. 18/287 Jan, 6 
51 61 61 5 54 59 65 a ton . ° 25) 6,234) 43 Jan. 2] 68 Feb. 7 
740 «740 | 745 #%750 | 75¢ 700 | 750 755 | 755 755 | 755 755 |Calumet & Hecla. 0/730 Jan. 2/755 Jan. § 
B1% Bi%) Bi Bisg] Visg Bide] BiG 213¢|Cambria Steel.. 1,900] 90% Jan. 2] &x4{ Feb. 32 
abns ossee 1 SO. BOM 58 68 58%) 58'¢ 58%4|Consolidated Gas. 52 Jan. 38] ‘Si Fev. 8 
41 41 4g 42 41% 42 4236 4414) 48% 43%) 4334 4334) Dominion Coal.. 2,646) 40% Jan. 16) 464 Jan. 8 
106 106 | 102 105 | 105 105 105 10956] 108 108%| 108 109%) Brie Telephone... 4,763) 99% Jan. 2)1lu Feb. 9 
55% vial OTK 57 5734; 5554 5759) S64 563q) 563¢ 5634) Federal Steel...... »78r| 48 Jan. 11) 57% Feb. 6 
eeecee seeees . seeee cocee | covcee covsee! soceee coocee| sescee sooeee| LAMSON Store Servi x4 oes a oeeece|cocccerccocssccs 000900 +serccese 
4“ 4“ 946 nnueee) 45 45 45 45 45 45% | Lebigh Coal & Na’ wigeiton.” ' (Phila.) . see 199) 43 Jan. 45% Feb. 8 
2314 23 33% is 43 Bay) 2455 285 24 26 26 27 |Massachusetts Electri trie Cos. (Bosto nm). 2100 2,206, 15 Jan. 4; 27 Feb. 9 
76% 77 "76 77 q7 77 77 q7 78 27% T75| Preferred.....5...+0+ 100 803} 75 Jan. %| «8 Feb. 8 
cheddd henned ce seve voce sccee| coves seoces] coccce cocce: | N@tIONA! BICCtrIC....00. “TIS (Phila.)19i¢paid ceccceloccccercsercccce co ccecccces voce 
10044 100% 100° * 100% 100 100" 100% 101 101 101 sooce -» |New Eng. Cotton Yarn, pref.(Boston). +0100 7W47iluu «Feb. 06/10; Jan. 5 
“185 140 185 185 |*185 140 |*1385 140 |*135 140 ee oe 0 22/185 Jan. 24/14) Jan. 8 
18 18 18 ahs 19 18%) 105 BL 20% Zitg] BOE Vt i T..ccee od ‘Ss 6,278} 17 Jan. 18) 33 Jan. 8 
eiabad stages sabece sbenes]' ines icscedel seveov'sssperd adits |. - 2) eee Aen i Pewee 5c REUNALD .« sgbahies sae sob Selechobe-segeceice 
152 158% 153% 154" 154 154 154 154 1653 154 150 153 |United Gas Improvement T.. pd 50 9,770|1474 Jan. 26)16046 Jan. 11 
21 21 21 #1 204% 20%) 19% 20 1¥5g 19%| 1¥4¢ 1034) United States Oil....... seees(Boston).... 25] 2,485] 18 Jan. 11| ¥5 Jan. 2 
48 «645 09008 covees vee evel eeveee coseee| 4 36 413¢/Welsbach Light T....... Parsee 5 230} 49 Jan. 6) 43 Jan. 8 
euneed 2436 a 44 45 *44 4436) 44 44 *433¢ 44 |Westingh. Electric ne ( m).... 50 100] 40 Jan. 1 | 45 Feb. 1 
*62% wantin BE. pecwest MOL ccvcec| TOL = .cccesd MOR scccest SOE scccds OTTO ...cceccceess «oe 50 cooces| OL Jan. 5) 68 Jan. 18 
* 4c cnalecned prices no sale wa |made. a 27 15-16128% b149-16 14 11-16 ¢ 14 18-16 1546 
INACTIVE STOCKS STOCKS -BONDS | Bid. | Ask. BONDS Bid. | Ask. BONDS Bic Ask oa 
the ADS.—. Aor : MISCELL.—Concluded. oston—Concluded ~Baltimere—Conciu’d. ; 
Ati & Chariotte( Balt) 1 1 New HavI&SI(Phil) 5| ssoces|eoees- New lng Tole 6s 68.'99 AKZO!$..000.|- West N C con 6s. 1914 3&3} 117 | woes. 
Bos  ietne eH 95 NoAmG Dredg(Bost) 10] 2 | B36]| 68 ....+4++4+001907 eevee WestVaC&Pistég.’113&)| 1114/1183, 
Boston & Pro 2 Old Col Mining. “ 25 4 4% N Y4&N Eng 18 78.05 J &J 114% Wil & Weld 5s8..1935 J&'| 115 [...00 
Central eon. 100 Osceola Mining. “ 5| 74 | 74 Jat mort 6s.. ..1905 J&J/2110% 
Pref........... ‘ 100 Palmetto Co....(Phil) 25 t l d & LC oon 6s."80 ane soccee|-coees|| Bonds— Philadel wri 
&W Mich. “ 100 Parrott Sil&Cop(Bost) 10) 44 44 me covcccel seecee] «+: po Al ay dy dd og 
&Passum “ 100 Penn Elec Veh. (Phil) +4 Th) .00+.|| Rutland lett 6s. 02 MAN 104 (104% halt Co 5s tr ctfs. 
Foonre * 100 eoosoaccce cosees|scoees|| LOFTington 1st 5s 1918... seocs | voces AUl City let Seg..'10 M&N 
Consol Tr Pitts1(Phil) 50 Pennsy! Salt... “ 50 118 |......|| West End St 5s..’02 MAN|#109%!......|| Balls Ter let 58.192 46 J&D) . 
[| POPE ae Penney! Steeit. ene] 80 Jocewee|] 436M rveeeeeveel Dl 8)¢!1044)......|| B Boro Gas Ist 5s.’85M4- 
Fitnt & Pere M.(Bost)100 Pref © 100] soocer|-coves Deb 4s,......1916 M&N/@105}¢|......|| Cambria Iron 68.1917J4&J 
Pref. ......... “ Phil Electric’... _“ 6 | uns Konds—Baitimeore. Ches&D Can 1st5s.'16 J& 
Gs South & Fia (Balt) 100 umey Mining.(Bost) 25) 142 |145 Anacostia & Pot. ..... Choc Ok&G gen 52193 &J 
let pref...... eet of we Phil) 2%4|...-. |] Atl & Ch Ist 78.1907 J&J We'Bt Ry (ind)oon be.'83 
24 pref...... “ Rt! ~y tery ) 25 4%) 5 AtiG-Light1st5s1917J&D Colum 8t brat 82]. 
@’rmant’n ( ») 50 Janta Ysabel G 5| 2%) 8 || Atl Coast L ctfs 6s ..J&D Con Tracof N J ist 5s..’33 
HestonyM&T “ 50 pasar ol & Bt... Phil) 6| 4|...-..|| Balt Beit Ist 5s.1990M4&N Del & B Bk 1st'7s.'05 F&A| 1 
Pref...-cssess Tam: rac< Bost) 25) 191 |192 BaltCPasist 5s.1911M4N East&A 1st M Sa.'20 MAN 
Hant&BroadT “ 50 ° Tidewater St...(Phil) 10) 16 | .-.. || Balt Fundg 58.1916 M&N Edison Elec 5a 
POL scccsosee “ 50} .cose |.oeee || Torrin ington “A” (Bost) jd He 30% BathOnie ton ttye. Ng TF 3 
Un Oe Leite “« 95] 234] 8h|| Stat Isl 2d 5 g.1926 J&J ae 
Un Shoe Mach.. “ 


25) 8 $1 || Balt&Pistésm!1911A40 
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Railroad Intelligence. 


RAILROAD EARNINGS. 


The following table shows the gross earnings of every 
STeaM railroad from which regular weekly or monthly re- 
turns can be obtained. The first two columns of figures 
give the gross earnings for the latest week or month, and 
the last two columns the earnings for the period from Janu- 
ary 1 to and including such latest week or month. 










































































































































































The returns of the street railways are brought together sep- 
arately on a subsequent page. 
Latest Gross Earnings. | Jan 1 to Latest Date. 
Roabs. Ourrent | Previous| Current | Previous 
Week or Mo Year | Year. Year. Year. 
\ 
| g | 8 8 8 
« --|Nov’mber. 15,399 13,689 185,832 192,779 
Gt. South../4th wkJan 63.599 53,521 181,806 158,636 
pat... Bie Sans. 86,589 61,06; 786,027 776,001 
a. e Tex. F ‘ac. Janc. 
B Ori. & N. E |24wk Jan 34,000 27,000 64,000 52,000 
Ala. & .|2Zawk Jan 15,000 15,000 30.000 27,000 
Vicks. 8bh.@ P.|2dwk Jan 12,000 1, 3,000 23,000 
Allegheny Val. |December.| 265,457| 227,140| 3,183,015) 2,669,447 
Arbor....../4th wkJan 47,475 42,454 146,041 126,4-3 
Midland...|Nov’mber 16,408; 18,1 120,930) 112, 
T. &8.Fe. em ber 656/ 3,886,773) 42,954,065/39,875,970 
Atlanta & October. 255,395, 156,957| 1,883,930) 1,418,779 
tl, Knox.& No. |Janu 2,10 27,41 2,103 27,411 
| ey W. P.|Nov’mber 6, 56,125 591,676 531,122 
At. Vald’sta&w tary . 17,89 6,5. 17,893 6,535 
ans ee ay | anes] aner7| sé8.09i| 999,296 
Atl. & Dan 6.|July..... - 49,0 9 * 
Balt. & Ohio.... cem ber. | 2,815,467|2,511,468/30,430,623/28,524,537 
Bal. & O.80u’w. |4th wkJan| 186,475; 174,824 556,4 524,294 
Baaierwe Seva] offi] sles] go7sstl sata 
ov’mber. . * s' 
Roch.&Pitt|4th wkJan| 122,382 96,118 357,703) 297,966 
Buffalo & 4 December. 71,577| 62,780 791,801 683.629 
Bur.C. Rap.& N.|4th wkJan 8. 115,720} 360,968} 353,472 
acific 4th wkJan 00) 55 2,151,000} 1,864,570 
( bof Georgia 4th wkJan|} 201,112) 159,484 543,174 509,214 
Central N. E...| December. 68,496 62,511 731,908 643,410 
Dentral of nN. J..|Nov’mber.|1,396,723/ 1,221,991) 13,707,905 |11,551,422 
tral Pacitic. |Nov’mber. | 1,610,289) 1,436,043 /16,736,356/14,700,937 
Guariest'ndBav Nov’mber 47,228) 44,347; 609,247| 607,932 
Chattan’ga 80../3dwk Jan. 1,741 1,081 4, 3,089 
Ohes. & Ohio..../4th wkJan| 368,662} 317,45) 1,097,443 924,410 
Ohio. Bur. & Q.. |December.|3,772,933/3,627,202/ 45,588,908 /43,163,944 
Ohic. & Fast. 4th wkJan| 117,929} 105,179 467,100} 398,234 
Ohic. Gt. West’n 4th wkJan; 171,077) 150,164 509,82 448,445 
Ind. & L. |ith wkJan| 108,¢ 78,787| 322,930) 241,302 
Ohic.Mil.& 8t.P 4th wkJan/1,055,53%} 923 441) 3,210,811) 2,950,409 
Ohic.& N’thw’n | December. |3,291,889/3,272,914/ 41,437,095 |37,i51,015 
ag STA ey 139,188] 93,46€/ 159,188) 93,466 
Ohic.R’k I. & P. cember. | 1,864,388) 1,790,645/22,619,822/21,445,647 
P.M.&O.|December.| 794,572) 947,706/10,438,814| 9,590,993 
Ohic.Ter.Tr.RR |4th wkJan| 29,452 6 100,591 93,181 
Chic. & W. Mich |4th wkDec 53,855 50,425) 2,251,717; 1,964,657 
OChoc.Ok.&Gulf.|January ..| “130, *123,958) *130,C00| *123,958 
Oin.G.&Porte’th | August.... 7,473 5,912 44,757 38,975 
Oin.N.O. & T. P.|3dwk Jan. 90,914 71,106 262,134 212,225 
Cin. &Vir.|January .. 28,435 21,485 28,43 21,485 
GL Ch.&8t.1.)4th wkJan| 456,4¢ 47,277; 1,302,028) 1,041,832 
.& East’n January ..| 208,873) 145,055 08,873 145,055 
Lor. &Wheel |4th wkJan| 54,341) 38,266) 164,415 26,115 
Mi d....|January ..| 212,372) 135, 112,372 35,! 
Qotorade &8o..|3dwk Jan.| 104,265) 102,029) 274,325) 247,201 
Sand’y & H |3dwk Jan. 19,239 ute 56,699 36,894 
ewes cons Octo! oo of) ee ee er 
Gamb’!’d Valle: |December.} 101,133} 90,864 957,986) 901,256 
Denv.& Rio Gr 4th wkJan| 272,200; 226,200 19,8 717,300 
Det.G.Rav.&W |4th wkDec 39,297 41,531) 1,607,471) 1,508,953 
Det.& December.| 52,761) 37,689) 717,183) 522,190 
Duluths.8.&At'/4th wkJan| 58,998 .982| 167,147) 152,056 
spare. January 178,626) 137,766 178,626 137,766 
owas «scene. | December |3,186,215|/2,738,452'36,800,409/32,806,010 
Raureka .|Nov’mber. 6,246 5,073 61,83+ 52,742 
4th wkJan 8,035 8,683 25,19 27,4 
Bvansev. & T. H./2th wkJap 38,089 32,126 111,114 101,934 
Find. Ft.W.&W. | December. 8,425 7,348 117,459 89, 
ee. -/4th wkDec| 93,167) 94,272) 3,320,611) 3,063,209 
Cent.& Pen. 4th wkJan 66,856, 64,839 214,530 362 
rt. dwk Jan 33,871 31,889) 104,180 89,983 
¥t.W. & Rio Gr. 4th wkJan 9,01 12,379 29,686 42,669 
@ads. & Att. U.|Januar 363 703 63 703 
-e-. 4th wkJan 56. 42,229 146,789 131,544 
& Ala../4th wkJan 30,92u 8,1 108,226 103,207 
Gia Vai. GaN.|Decomber:| 'gor7o7| vet] Mooeraes| | ere 
m der. 148d] §=—nveccce SUE §=—«s_— sw oevaes 
@r.Tr’nk Syst’m|4th wkJa..| 567,506) 525,969) 1,819,988) 1,£06,065 
& Gr. Tr. |4th wkDec 2,108; 138,22.) 3,863,755) 3,650,303 
7 na 3dwk Jan. «0,605; 19,554 54,939 50,944 
Bt. P. M. & M.|January ..|1,597,560/1,298,457| 1,597,560) 1,203,457 
of _|January ..| 174,822| 177,166| 173,822) 177,166 
Montana Cent|January ..| 213,611} 180,630 13,61 180,630 
Tot.system |January ..|1,984,> 93/1,651,253/ 1,984,993) 1,651,253 
giBmntai.0 Janua ea 22,452 re} 22,4 20,15 
Gulf & Ship fal |September| ..."....| ...!-...| 998.606] 158,546 
Hooking ey 4th wkJan| 86,186) 52,958) 360,117| 229,485 
Hoos.Tan.& Wil |September 5,58) 5,455 42,804 40,404 
Hous.&Tex.Oen | December. Sees) GON) | ssdcecns! .  seescece 
Diinois Central. |January ..|2,766,065| 2,423,792) 2,766 065| 2,423,792 
fad-Deo.&s West. September} 62,748) 52,845) 441,057 044 
Tl.& Iowa.|December.| 94,935| 88,663) 1,033,423) 836.944 
Sa.4Gt.North’n.|:th wkJan| 131,824) 117,210) (339,003) 335,562 
Pnteroo. (Mex.)|WkJan.20| 74,300 4,98 22, 215,280 
Central.. [4th wkJan| 56,811{ 48,397) 174,138] 162,304 
pea Railway... January .. 6,794 4,057 6,794 4,057 
Kanaw’a& Mich ith wkJan| 19,586 944 63,08 48,600 
K.O.F.Scott&m [4th wkJan) 155,242) 111,550) 425,854) 338,825 
K.0. Mem & Riv ‘sth wkJan 51,909 37.386 145,391 125,702 
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Latest Gross Earnings. Jan. 1 to Latest Date. 


| Ourrent | Previous 
a ie Year. —- 


i 





Roaps. 


















° } 
t 
N. W... | January . 







S4° 


re) 








ore 
g 
§ 








3 
Z 
3 
z 


F 
2 
ee 
< 
g 


-th wkJan 





B 
e 
5 


weeceeee 
‘ 


242,80) 
247 
7.81 








REE 





5 
it 












ne 





81¢ 



























































125 
8,769:187 
1,902 


























Wabasb......... 
W.Jersey &Sea’e 
W.V.Cen.&Pitte 
Western of Ala. 
Weat. N.Y. &Pa. 
Wheel. & L. Erie 
Clev. C..& So. | 4th w 
Total........ 4th 
Wisconsin Cent. | ist wk 
Wrighbtev.&Ten.| December. 
Yazoo& MissVal | Jupuary 
York southern. | Nov’mber. 














i 

73) 

49,064) 
6,230 


au 





495,38: | 
77,220| 


6,156 
495,389) 4 
7,166 





b Does not include the the Austin & Northwestern, the San Antonio 
& Aransas Pass or Houston & Texas Central system. ¢ Results on 
Montgomery Division are included in 1900, but not for 1899. *Figures 
are for the railroad only. 

t Includes Chesapeake & Ohio So’western, Ohio Valley and Chicago 
and Texas for both years. Results on Yazoo Branch excluded in 
1899 but included in 1898 until July1. {Mexican currency. §( ov- 


ers resulte of lines directly operated east of Pitteburg. 
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Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the fourth week of January our preliminary state- 
ment covers 65 roads and shows 20°62 per cent increase in the 
aggregate over the same week last year. 













































































4th week of Jan. 1900. 1899. | Inerease. | Decrease. 
| Bd By 
Alabama Gt. Southern... 63,599 38. 521) 10,078 osnesuind 
Ann Arbor ...........-... 47,475 2,454) 5,021 ost tend 
a: & Ohio South west. . 186,475 174; 824) 11,651 eececene 
pemgaegwon| iio) 1107s Esa) a 
Ced. Rap. orth. .06 coceénns 
« P. | eee d 54, 553,000 96,000|__....... ; 
Central of Georgia....... 201,112; 159,484 41,628 cihoninne 
& Qhio.... 68,662 317.450 51,212 osecccce 
Chicago & East. [lino 117,929 105,179}. 12,750 owescwes 
Chic. Great Western..... 171,07 150,164 91 bituisinde 
te. oiian’lis & Louisv. 108,644 78,787 29,857 boeoceee 
Chicago Milw. & St. Paul] 1,055 532| 923.441) 132,091 coed sans 
Chic. Term. Transfer.... 29,4 25,614 3,838 
Clev. Cin. Chic, & St. L..; 456,434) 347,277; 109,157 
Clev. Lorain & Wheel’g. 54,341 38,2 16,075 
ver & Rio Grande.. 272,200) 226,200) 46,000 senescence 
Duluth So. Shore & Ati 58.998! 48,98 10,016 énnahines 
& 8,035 8,683 shies 648 
Evansv. & Terre Haute. 38,089 32,126 5,963 eoustces 
Fia. Cent. & Penin....... 66,856 64,839 oS Recaro 
Ft. Worth & Rio Grande. 9.014 12.379 rhs 3,365 
Georgia ...... eece.cccacnes 56,559 42,229 14,330 Séucces 
Goeree & Alabama...... 30,920 28,164 2,75 
_ ee os 567,506] 525,969 
Hocking Valley.......-... 86,184 52,9) 
Intern’] & Gt. North’n 131,824 117,210 
Iowa Oentral....c.. --.<- 56,811 48,39 
Kanawha & eel 19.536 13,944 
Kan. Ft. 8. &Mem.. 155,242) 111,550 
Kan. ©. m, & Birm.... 51.90 37,386 
Kansas & Omaha... 5.964 6,962 
95,861 
0,69: 
635,122 
376,515 
166,151 
55,198 
75,38 
335,908 
750,000 
108,021 
302,406 
555,242 
19,185 
20,408 
25,807 
73,283 
13,588 
33,618 
188,013 50,698 
180,700 sie 
Shreve. & So... 19.772 18,328 1,444 
Railway ..... eo. = “ee 154,929 
Texas Central............ 6, a saeiee 3 
Texas & Pacific..........; 293,806) 278,568 15,238 
Toledo & Ohio Central.. 61,289 38,985 22,301 
& West’n 30,340 27,095 3,245 
Tol. 8t. L. & Kan. me 46,268 46,226 4 
[eee 439,831| 389,309 50,522 et PSR 
West. N. ¥. & Penns 92,300 79,300 TY” oe 
Wheeling & Lake of 7" 60,117 37,982 22,135 sebdece: 
Clevel’d Canton & So.. 21,257 16,229 x eee eco 
Wisconsin Central....... _182.40 ‘407 _104,362 28,045 geen 
Total (65 roads) ...... 12,596,732 10,443,838 2,169,730 16,836 
RAGES | .o-nnc--- 











Netincrease (20°62 D. c.). 





Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported thisweek. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of January 27, 
1900. The next will appear in theissue of February 24, 1900. 


-—— Gross Earnings.—.  ——Net Earnings.—~ 
1£99. 898. 1899, 898 
Roads. 8 g g g 
Atl Knox. & No....Dac. 35,054 28,762 9,083 6,102 
Jan.1 to Dee. 31.... 400,070 325,347 96,168 69,645 


Boston & Maine b 


Oct.1 to Dec. 81... 5,583,847 4,938,861 red 806 1,520,577 


Jan. 1 to Dec. 31....21,272,665 19,452,836 6,816,432 5,969,286 
Buftalo& Susqueb.a.Dec. 71,577 62,780 43,634 20,433 
Jan. 1 to Dec. 31.... 791,801 683,629 369,519 © 227,628 
July 1 to Dec. 31.... 439,308 414,826 236,311 124,827 


Burl. Ced. 8.&No.a.Dec. 387,569 437,303 94,3842 151,061 
Jan. 1 to Des, 31... gy teed 4,579,460 1,304,760 1,464,640 


Ohic. Ind. & Louis.a.Dec. 336, 274,147 110,853 77,441 
Jan. 1 to Dec. 31.... 3.868,080 8,323,607 1,425,218 999,512 
July 1to Dec. 31.... 2,151,156 1,788,298 °867,685 588,639 

Ohic. R. I. & Pac.a...Dec. 1,864,388 1,790,645 582,982 597,035 


Jan. 1 to Dee. 31....22,619,822 21,445,647 8,140,854 7,883,172 
Apr. 1 to Dec. 81....17,914,587 16,673,147 6,472,847 6,084,264 


Detroit & Mack’c.a.Dco. 52,761 37,689 13,774 11,916 
Jan. 1 to Dee. + ra 717,183 522,190 242,230 173,537 
July 1 to Dec.31.... 356,620 240,667 101,245 9,62 

717,897 615,849 


GABOR .occcce._ cose Dec. 30° ey 215 2,738, +4 
Jan. 1 to Dec. 31... 3 4010 9,389,204 8 ot yt 
Jwyl " Dec. 31... 30, "353/816 17,306, 112 5,797,547 4; 991,122 


Fitchburg 


Oct. 1 to Dec. 31.... 2,158,837 2,032,814 716,064 649,980 
Jan. 1 to Dee. 31.... 7,932,865 7,846,976 2,336,429 2,238,395 
Gila Val. Globe & No Deo. 30,797 on seceee 18,847 eecccece 
Jan. 1 to Dec. 31.... 396,391 cocereee 262,462 ceccccee 
Tilinois Central.a. 2,810,570 2,560, aoe 1,081,271 882,593 


-Dee, 
to Dec. 31. ---30,095,899 27,630,274 9,631,083 8 ,485,582 
July i to Dec. 31....16,380,964 14,399,755 5,522,178 4,423,523 





—— Gross Earnings. - Net Barnings. 
1899, 898. © 1899. {E08. 
Roads. 8 8 
Lexing’n & East.b...Dec. 20,157 16,999 4,701 f. 
Ten 1 to Deo. $1.... 255,441 ‘ “erase 


249,810 90,022 84,935 
July 1 to Dec. 31.... 141,758 144,007 54,642 50,008 
Mexican Central....Dec. 1,546,336 1,379,722 639,766 547,431 

Jan. 1 to Dec, 31....15,602,065 13,588,966 5,199,095 4,427,534 


Mexican Northern... Nov. 37,183 53,038 14,117 27,574 
Jan. 1 to Nov. 30.... 680,624 546,574 291,108 292,601 
July 1 toNov. 30.... 257,342 269,047 105,637 142 ‘697 

Mexican Telephone. .Dec. 14,087 11,743 5,971 5,046 
Mar.1 to Dec. 31..... 130,361 115,109 53,206 44/418 


Mobile & Ohio a— 
July 1 to Deo. 31....*3,097,691 *2,254,876 *1,070,966 *863,947 
Newb. ery” & Conn.— 
Oct. 1 to Dec. 31.... 43,232 38,028 20,533 11,121 
Jan. ite Deo. 31..... 157,052 129,393 43,144 34,737 
245,338 221,472 127,670 121,693 


N. Y. Sus. & West.a..Dec. 
Jan. 1 to Dec. 31.... 2,607,351 2,328,391 1,133,327 1,085,117 
July 1 to Deo. 31.... 1,418, 138 1,257,440 685,192 634,897 

Pacific — Co.a..Dec. 419,884 358,437 74,427 66,755 
Jan. 1 to Dec. 31.... 5,181,353 5,263,317 1,412,651 1,174,696 


Pacific Mail occcccece Dec. 350,790 348,903 146,822 + 98,888 
May 1 to Deo. 31.... 2, 575,388 2,944,826 {861,421 t1,126,881 
St. Jos. & Gd. Isl.a..Dec. 106,575 102,396 31,385 23,676 
Jan. 1 to Dec. 31.... 1,369, ped 1 225,688 320,773 313.495 
July 1 to Dec. 31.... 761,38 52,832 206,941 160,241 
St.Louis a. -Dec. _ 617, pe 639) 023 _ 244,691 260,623 
Jan.1to Dec. 31.... 5,845,651 5,646,170 1,713,296 1 s728 
July 1 to Deo. 31.... 3,222,925 3,239,609 1 1058, 268 ‘998 8,222 
San Ant.&Aran.P.b.Dec. 184,762 172,483 46.453 37,061 
July 1 to Deo. 31.... 1,291,055 1,242,950 460,647 475,106 
Tol 8t.L.& K.C.a..Dec. 163,903 187,202 25,894 52,992 
Jan. 1 to Dec. S1.... 1,980,902 2,120,660 400, 70 322,564 
July 1 to Dec. 31.... 1,070,336 1,152,172 vee 193,680 


Yazoo & Miss. Val.a.Dec. 612,701 540.579 328,0 
Jan. 1to Dec. 31.... 5, 139; 713 4,821,307 1, 871, 193 1,421,008 
July 1 to Deo. 31.... 2,987, "450 2,424,088 1,314,727 700,891 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
* Figures for 1899 ae results on Montgomery Division, while 
those for 1898 do not 
t After deductin “reserve fund for re 8 of steamers,’ balance in 
Dec., 1899, was $117,707, —- $69,773, and from May 1 to Deo. 31 
$628,501, against $39 961. The reserve fund for depreciation ‘and 
— and extraordinary re repairs of qeoamners has been increased to 
he standard of the English companies, i. ¢,, five percent upon the 
value of the steamers. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 


above or deficit below those charges. 
-——Int., rentals, etc.—~ —Bal. of Net Farn’s.~ 
1899. 1898 





1299. 1898, 
Roads. 8 3 

Boston & Maine— 

Oct. 1 to Dec. 31.... 1,409,445 1,358,791 *615,363 *%329,227 
Chic. R. Isl. & Pac...Dec. 322,500 827,429 260,482 269,606 

Apr. 1 to Dec. 31.... 2,902,500 2,946,866 3,570,347 3,087,398 
Fitchburg— 

Oct. 1 to Deo. 31.... 385,322 376,114 330,742 273,866 
Mobile & Ohio— 

July 1 to Dec. 31.... 701,678 572,175 369,288 291,772 
St. Jos. & Gr. Isl’d...Deo. Pgs +4 5,833 22,635 17,843 

July 1 to Dec. 31.... 52,500 35,000 154,441 125,241 


* After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 


_Latest Gross Earnings. |Jan.1 to Latest Date. 











Gross 
EARNINGS. Our'nt |Prev’us | Ourrent | Previous 
Sethe] Year. | Year. | Year. Year. 
$ 8 8 


Amsterdam 8t. Ry...;Nov’mber.| 4,755) 4,440 
Atlanta Ry. & Power.|Devember.| 40,204] ......0. 491,563) ...... ee 


A sta (Ga.) Ry. & 
Elec 14,203) 16,360) ........| .....-.-- 


bee eipekens .-- |Nov’mber.| 
= hamton St. Ry... December.) 15,077| 14,838 166,487 161,706 
365,153 


eport Traction December. 31,477 352, 
Brk yn Pa .Tr. Co.t.|Nov’mber. 912,149/820,257 |9,678,680/ 8,995,545 
Chicago & Mil. Elec..|December.| 7,15 , seachne | tieshoun ie 
Chicago Union Tract. |January .. {597,02 531,658) 587,021] 531,658 
Cin. & Miami Val....| December.) 9,112) 152,58 
Cin. Newp. & Cov... .| December. 3 21) 54,144) 713,386) 681,673 
City Elec. (Rome, Ga.) December., 38,34 9} 28, 2 
Cleveland Elec . | December. | '163, 47/|153,902/{1493 264 
Cleve. Painsv. Cr. Nov’mber. 9,193 8,267| 112,732; 98,837 
Col. Sp’gs Rap.Trans. Nov’mber.| 10,68 7,448) .......- 
Columbus 8t. Ry.(O.)|September 74,980 61,778) 575,696 
Columbus (O.) Ry....;December. 79,874) ........ 
waaay, oanee. ad December. 18,701| 17,769 
Denver C se December. 109. "797 100,000 na 
Detroit Cit ‘ne'Bt. Ry. 4th wkJau 37,90 9 31,258 117,799 
Detroit Elec. Ry....../4th wkJan 15,133 11,203; 46,879 
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| 5,756 706 
Total of all......... 4th wkJan 58,798) 47,1867) 187,910) 148,004 
Duluth 8t. Ry........ December. 21,369) 16,860) 235,266) 209,088 
Easton Consol. Elec.|December.| 24,367) ..... Peet 
Erie Electric Motor..'December.| 14,884! 12.418 
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Gross Latest Gross Harnings. |Jan.1 to Lates! Date, 
as. Our’nt |Prev’us | Current |Prerious 
Week or Mo) Year, | Year. ear. Year. 
‘ r r R $ 
Harrisburg Traction./Nov’mber.| 24,723) 25,836) 286,686) 278,846 
Herkimer Mohawk Il- 
ion & F’kfortEl,.Ry.|December.| 4,773) 3,448) 46,212) 40,682 
Houston Elec. St. Ry.| December.) 23,177) 21,155) 217,989) 202,622 
Internat’i Traction— 
Buffalo Ry. agetragee Nov’mber.|113,047) ........ eesvouse] <ssdveds 
Crosstown (Ry. 
of Buffalo.....-... Nov’mber. 43,664! phikaakal chunbaudh, \eeangend 
Baffalo Traction...|Nov’mber.| 6,951) ........|  .c2..20.| 0 cene-- ee 
Buff. Bl’ve & Lan’r.|Nov’mber.| 3,644) ........]  .20.-200]  sene-ee- 
Buff. & - Falls.|Nov’mber.| 10,437) ........) -..... eof ‘wsnccecs 
Buff. & Lockport ..|)Nov’mber.| 7,928) ........] scsccoee|  seneee-e 
Niag. Falls Sus- 
ns’n B’dge Ry.| Nov’mber. »637)| ...... ool wagesaael!”’ seilende 
Niag. Falls Whirl- 
pool & i. > .-|Nov’mber. SRN c¥iGcdesl cones ab. senepens 
N ‘alls 
Rails & Sip Nov’mber. WET) wéscceds) adeabessl weaxwees 
8 jusp’D 
ag peal MC |  BROMN cccasadl coeeswucd” obcdvees 
Lowist nGonn. Bdg.| Nov’mber. MEME vaacoskel  cxmmnens|’) asverdes 
Interstate Consol. of 
North Attleboro....; December.) 14,183) 12,146) 158,852; 189,701 
Johnstown Pass. Ry.|Nov’mber.| 13,070} 9,892) ........|  .-..-..- 
Kingston City Ry....;|December.| 4,812) 4,863) 66,554 68,616 
Lebanon Val. St. Ry..| January 4,445) 3,412 4,445 3,412 
Lehigh Traction......| December.| 9,569 »869| 106,515 97,023 
Lima Railway (Ohio)/December.| 4,269) 3,882) 48,052) 42,200 
Lorain ry Railway..|October...| 9,196) 6,248 1,33 51,791 
Lorain & Cleve....... December.} 6,348} 5,910! 92,629) 73,037 
Los Angeles Railway |Nov’mber.| 65,673) 63,753) ........|  .-..---- 
Los Angeles Tract....|December.| 16,041) 12,322) 163,192) 111,903 
Macon Consol. St.Ry. Nov’mber 5,588 6,43 ae” weasead) | stease oe 
Maas. Elec. Co.’s..... ecember.|347,330/302,164| ........| ....---. 
Metro.(Elev. \Chica ‘0| January ../137,806/112 124; 137,806) 112,124 
sumone. 5 be a8 -)| January .. | 1162352 | 1044649/1,162,352/1,044,549 
Montreal Ry..| December. |137,681|127,768/1,676.274|1,506,217 
mm ag ‘ot Ey... December.} 6,689) 5,28 61,93 57,289 
Newburg St. Ry....../December.| 6,449) 5,878) 89,029) 85,594 
New Castle Traction.;December.; 9,377) 7,355) .... ..| ---.---. 
New London &t. Ry..|Nov’mber.| 3,308) 3,159 2,706) 52,688 
yom e Yoo City ....| December. | 115.399/112,433 1gb2 829 uae 042 
oS8t.Ry.|January ..|246,778|224,518 pence 4,51 
Sa ter o Tract. mber.| 32,959) 30,242 
Norwalk Tramway ..|/December.| 3,960) 3,657] ........ “xnes 
pa emeats y hea St. Ry..|December.} 1,409) 1,268 22,134 19,762 
chmond Traction..|December.| 15,273) 12,675) ........ 
— Val. Trac.|December.| 5,559} 4,857) 70,170 63.597 
anton Railway ..|December.} 40,775| 37,303) 416,607) 383,722 
8. B pide Elev. fee... January ..|107,731| 93,579) 107,731 93,579 
Staten Island E += .|December.| 13,035) 12,598) 203941! 201,720 
Toledo Te Rap.Tr.Ry.|December.| 53,2 44,295 358 8,643 
led --./October...| 89,421| 80,774) ........| .... -- 
Toronto Ry........-.. January ../1i3,703| 95,690) 113,703 95,690 
Twin City Ra . Tran | Nov’mber. | 210,977 /|177,622| 2,286, "166. /1,960,924 
Union (N. Bedford)..|January ..| 18,982) 15,437) 18,982) 15,437 
United P. & Transp..| December.| Ine, 22,|678 ecmuebeel . senecnes 
United Tiaty Rwy.¢ |December.| 61,232| 56,416] 704,786] 641,000 
United Tract. (Pitts.)| December. | 151,608 eer 1,688,730) 1,548,446 
United Tract. (Prov.)| August.... 198,1 60 177,064/1 1316, 534)1,163.400 
Unit. Trac. (Reading)| January .. 95 12; 877 5,895 12,877 
West Chicago St. Ry.|J Ee 34 243) 307,140 Ps (243 307,140 





{ These figures include results on Brooklyn Heights, Brooklyn Ele- 
vated and Nassau RR. for all periods, but the Kings County Elevated 
is included only for October and November. 


t Strike during June, July, August and September, 1899. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that weet, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of January 27, 1900, The next will ap- 
pear in the issue of February 24, 1900. 

-—— Gross Harnings.—— ——Net Earnings. ~ 
1 1 9, 1898 


99. 898. Led 
Roads. 3 

OCent’l Crosstown (N. Y.)b— 

Oct..1 to Dec. 33.... 162,886 162,357 51,813 54,645 

Jan. 1 to Dec. 31..... 607,426 595,017 180,311 186,387 
New Castle Tract....Dec. 9,377 7,355 2,686 1,940 
Rochester Ry. b- 

Oct. 1 to Dec. 31.... 222,661 214,564 88,201 91,346 

Jan. 1 to Dec.31.... 865,822 817,074 350,585 328,904 





ANNUAL REPORTS. 





Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVEsToRS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE, 


Bamnoane 4 & MISCELL. COMPANIES. Rerncare | & MISCELL. Co. oon ) 
age. 


age. Volw 
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Ane ae azond,. .application to list. 178 balance sheet Dec, 51, 18H9......... 229 
Central om Telephone.......... 175 STREET RAILWAYS. 
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Cleveland Lorain & Wheeling..... 287 | Volume 70— 
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Mobile & Ohio Railroad Company. 
(Approximate Statement for 6 months ending Dec. 31, 1899.) 


The following is an official statement, partially estimated, 
for the half-year ending Dec. 31, 1899, in comparison with 
th same period of the previous year. In 1899 the earnings 
and operating expenses cover the entire system ; the ‘‘fixed 
charges” also include six months’ interest ($100, 000) on the 
Montgomery Division bonds. The results for 1898 do not in- 
clude any revenue derived from the partial operation of the 
Montgomery Division or any expenses incurred in said 
operation, or any interest upon the Montgomery Division 
bonds for the six months ending Dec. 31, 1898, these items 
being carried in construction account, which account was 
cleus June 30, 1899, at which date, also, the Montgomery 
Division was merged into the Mobile Division and became & 
part of the Mobile & Ohio system. 











1899. 1898. Increase. 

Miles operated...........-.- penimia dan, OOwee 687'6 189°6 
Gross earnings............---..------ $3,097,691 $2, 254,876 one, 815 
Operat’g ‘expenses, taxes & insur’ce. 2, "026, 725 1,390, 929 5,796 
$1,070,956 $863,947 $207,019 
Fixed charges, rentals and interest. 701,678 __572,175 129,503 
ooen-aee ~ $291,772 FH $77,516 
Other deductions............ ......-- 165,514 89,165 76,349 
$203,774 $202,607 $1,167 


“Other deductions” in 1899 consist of: Part payment on 
account of ballast (988, 255), new yards, new levees, new con- 
nection with the [. C. bridge at Cairo ($27,367) and new 
equipment ($39,892). i 69, p. 849, 855. 

Milwaukee Electric Railway & Light Co. 
(Report for year ending Dec. 31, 1899.) 
Following is an official statement for the —— oe” — 


1896 1897. 
Receipts : —_ railway...$1,211, 093 $1,374, ae $1, 520,762 $1,668, 983 
ele 








ectric light "261,658 288,00 263,710 327,643 
Mneeetinauens. iicsesaeses § ‘ccautses ” ‘aduncaas 3,132 10,533. 
Gross receipts........ $1,47: »472,751 $1,662,126 $1,787,594 $2,007,139 
Operating, etc., expenses— 
Conducting ‘transportation railway system.................. $527,174 
Maintenance of way and structures railway system. ae 92,300 
PORE OUEUccccecas WO © lFfncdcedun 73,943 
General Se “ SO i deewane 75,379 
Legal expenses................0.-----+ “ O. « Gaaidaed 034 
Injuries and damages.................  “ oO aneeae 50,069 
Pe eae aa ta .. . eaatitaaen 2.462 
Operating expenses of slectric-light Cee ee ee 180,042 
Total operating expenses [for railway $846,361]........ $1,026,403 
BARRIO, MED COG ao on ae oon ns cceces cocccscncsatecsscccasecs $980,736 
torent. 
———, Dcnnuh cas ca pw andesandneninaas scenes (iiecpennnssiacoaeh one 
ES aR eee es 120,000- 
Set aside pier rdeprsstation MIU GS 2 sccotsans tecsecasdan wuaeeedl 204,000 
- 0 ES ee ee ee rr ee 82,498 
Total charges ---. $807,682 
IN DTI oaks con atk sccconcsgcndsicegscodssactunes 73,054 
Dividend 14, per cent on pref. stock, payable Feb.10, 1900. 52, 
Surplus for year............ ee ee ee banciccaod $120,554 
Total amounts charged to construction...............-+.--... $701,981 


Other facts are as follows: 


Stock outstanding (common $3, aoe 000, pref. $3, 500,000)..$7,000,000° 
Amount of bonded indebtednes ,000 





Amount of “all other inacneennen” =. wnecccecsoseeee | 
Length of track in operation. ...........-cccessceceeeccens 40°29 miles. 

Of which 13°39 single and 63°45 double track. 

The Milwaukee Light Heat & Traction Co. reports: 

1899. 
Total receipts of railway system....... = 545 
from electric lighting. 20,305 
Other | a ae 266 
COE SPORE BOCCONI, ogo nan nino cnc ssc caneesenccssente enasee $191,116 

Operating expenses TRY. $120,261, lighting $11,86°)..... - 131,124 
DERI pncntqcd sec nese ans encanoneane nee udacusiane cameuaa -- $58,992 
TRIE NL Oi OUI ooo on ins cccnacviccs sdeponduccanecnaennd $50,000 
Dividend paid Dec. re 1899, to Milwaukee Electric Ry. & 

IE lia hintivttes $6Kd06646i na <n Radeeateeininaindictinatn 4,628 
PR UR Saisie eae: cacnedbedasaccndecddguaainendeadeasaneennen 4,364 


The Milwaukee Light Heat & Traction Co. further reports 
that it operates ;73 miles of single track [47°84 single and 
12:67 double track]; that its capital stock is $500,000; its 
bonded .% $1,500,000 ; all other indebtedness, $244,085.— 
- 70, p. 39. 


United Power & Transportation Company. 
(Report for period April 20, 1899, to Dee. 31, 1899.) 


The following statement was presented at the annual 
meeting on Feb. 6 by President John A, Rigg: 


i a securities held...... Stigma cgieulgsimnacabes $425,400 
Remanee account pa cecaenietnas Beinn ow dn cules kteeeddans $32,454 
RG ont stad eceadenn educanueanncdac wis 5, 
Fixed char. (semi-annual payments on gold 
trust certificates) ...........cccscecsesceece SO > 
pee oe eee thin bins iddde teddstameden taba 217,270 
UN isi snd a's dile 2a ca eedweeitanandwededeaconseae $208,131 
Dividend of Jan. 20, 1900, viz: 50 cents per share ne meee to 
5 per cent on amount paid Sinn dacs ie cahd cncsveudesda enact 62,500 
Surplus over fixed charges and dividend........... idence $145,631 


NotTsE.—The expenses include $20,739 incident to incorporation. 
The outstanding capital stock is $3,125,000 in $25 shares on 
which $10 has been paid in.—V, 70, p. 77. 
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Chicago Junction Railways & Union Stock Yards Co. 
(Statement for the year ending Dec. 31, 1899.) 
Extracts from the report will be furnished another week. 


The earnings, etc., have been: 
INCOME ACCOUNT. 











1899. 1898. 1897. 
Balance from previous year.... 28.382 379 26,987 
Dividend from U. 8. Y. & T. Co..1,763,839 1,697,839 1,697,239 

Interest. ............ oeskaedeeenon oie 4,646 1,544 7.95 

Total......... ante heceubhssabes 1,796,867 1,742,761 1,732,783 
General expenses, etc.......--.- - 66,762 64,756 56.378 
BE inreascconsnenese .. 646,050 649,625 633,025 
Dividend, --- 910,000 910,000 910,000 
Depreciation --- 90,000 90,L00 90,000 
eee 1,712,818 1,724,380 1,689,403 
0 84,049 28,331 43,880 

CHICAGO OOMPANY EARNINGS (INCLUDING CHICAGO JUNCTION RY.) 

1899. 1898. Ohanges. 
Gross earnings................--. $3,977,139 $3,731,542 Inc.$245,597 
Operating expenses............. 1,934,395 1,708,155 Inc. 226,240 
Net earnings..... banen cesses $2,042,743 $2,023,386 Inc. $19,357 


—V. 70, p. 175, 75. 
American Straw Board Company. 
(Report for the year ending Dec. 31, 1899.) 

President Newcomb in his report to the stockholders said: 

We have already sold for delivery in 1900 more board thau we man- 
ufactured three years ago, and the profit on it will provide for 
our interest and fixed charges for the entire year. We have the ca- 

ity to produce, and expect to sell, three times this amount during 
tne ear. Our business has now reached euflicient magnitude so that 
ite Puture development need not be made at the expense of divi- 
dends. From now on we ought to be able from our current profits to 
continue to extend our business, reduce our indebtedness, and pay a 
reasonable dividend. 

In the neighborhood of $100,000, it is said, was expended 
during the year for improvements. The mills in operation 
are now credited with a daily capacity of 400 tons. The 
bonds become subject to call on February 1, 1901, and 
the plan is to refund them, thus getting rid of the burden- 
some sinking fund and effecting a saving that it is estimated 
will amount to at least 1 per cent on the stock. 

Earnings.—The earnings for three years have been : 








1899. 1898. 1897. 
NNR on a. als oaccobsoncooe $242,544 $115,862 $89,703 
CIEE, WEP OURS. oes - bcccs codcc: coccee 4°04 1°9 1°49 
og eae SR Ee 117,499 55,778 100,058 

Balance Sheet —The balance sheet on Jan. 1 was: 

Aces 1900. 1899. 1898. 1897. 
Plants and patents...$6,185,597 $6,221,386 $6,241,856 $6,411,621 
Leer eveecoperiy... 81138 $3903 471818 100,104 

ersonal pro bere ‘ E 

Pee tere" 425'000 «425,000 «425/000 tiieadices 

14,032 34,819 65,661 226,204 

281,316 161,263 114,159 136,340 

1 10,657 11,584 2,089 49,929 

Accounts receivable. 498,979 394,530 475,004 482,706 
Suspense account.... 2,430 13,009 12,192 ,61 

| tee 102,940 38,585 61,810 69,789 

Total... ...... --..$7,591,912 $7,353,383 $7,445,068 $7,516,304 

Liabilities— é 
Capital stock......... $6,000,000 $6,000,000 $6,000,009 $6,000,000 
Accounts payable... 154,215 81,029 112,579 91,600 
Bills payable......... 398,234 300,000 265,000 285.000 
pyre 679,573 735,995 829,389 8*9,499 
Interest accrued..... 17,500 18,925 20,750 2,500 
BE ceeie boos soe 342,388 217,434 217,350 227,705 





Total... ....-. ....$7,591,912 $7,353,383 $7,445,068 $7,516,304 
—V. 70, p. 127. 
General Chemical Company. 
(Balance Sheet of Dec. 31, 1899.) 


The statement of profits, etc., for the ten months endiag 
Dec. 31, 1899, was in last week’s CHRONICLE, page 228, The 
circular from which this statement was taken says : 

Notwithstanding the very substantial increase in the price of raw 
materials and in the cost of distribution, it is hoped that the business 
for the coming year will be fairly remunerative, without dependin 
upon a further increase in prices. It is our fixed policy to depen 
upon economies and improved methods of manufacture rather than 
increasing the cost to the consumer. It is believed that adherence to 
this policy will in the long run produce the most satisfactory results. 

The balance sheet as of Dec. 31, 1899, certified by public 
accountants, is as follows : 

Liabilities— 

t, Capital stock (pref.).. $8,088,700 
as appr’d Mar. 1,’99.$11,526,360 | ‘od “« (com.) . 6,760,200 
Md in other co.’s. 1,883,425 | Accounts payable..... 195,933 
Merchandise ........ 941,420 | Dividends accrued.. . . 153,125 
Accounts receivable. . 478,710 


% 


Assets— 
Mfg. investm’t at cos 





$17,762 | Surplus............-... 
2 484,223 | 


ash. ’ j 
Insurance, &........ 23,478 


Total.......... ....$15,676,668 


RE $15,676,668 | 
Bee also V. 70, p. 228, 232. 


Consolidation Coal Company. 
( Report for the year ending Dee. 31, 1899.) 
In regard to the demand for coal President Lord says: 


For the last four months the demand for coal has been steadily in- 
creasing, until it is now unprecedented. For the preceding eight 
months, on the other hand, the demand was not unusual, and compe- 
tition among the various regions was so great that the price for coal 
at tidew reached the lowest point in the history of the trade. The 
proven prosperity justifies a belief that the demand wil! continue. 

n thet event we shail be able to advance prices on the Ist of next 
April, the contracts of sale being made with the consumer to run for 
a year from Aprill, There has been a considerable advance in the 
of all materials while there has been no advance in rates. 


The total output of the company’s mines during the year 
was 1,586.468 tons, an increase of 101,050 tons over that of 
the preceding year, and the largest in the history of the com- 
pany. The coal tonnage handled by the compavy’s railroad 
(Cumberland & Penn, RR.) during the year amounted to 
8,097,936 tons, an increase of 169,026 tons over that of the 
preceding year, and also the largest in the history of the com- 
pany. Of this total there was turned over to the Baltimore 














& Ohio RR. 2,641,459 tons, 
Results for four years were: 
1899. 1898. 1897. ; 1896. 
Earnings—Mines & RRs..2,264.322 1,98~,391 1,818,511 
Other income.............. 98,350 109230 1087156 $ 1»690,901 
Total receipts......... 2,362,672 2,097,621 1,926,667 1,690,901 
Oper. expenses & taxes..1,696,676 1,44,203 1,281,699 1,062,322 
ae receipts. ........00. 665,996 648,418 694,968 628,579 
leauct— 
Interest on debt..........- 77,000 77,000 77,000 116,000 
Royalty fund.............- 93,640 88,325 62,010 69,945 
a ers 25,000 25,000 25,000 25,000 
PR ccnskcnticsnssues 195,640 190,325 164,010 210,945 
i ee ee 470,356 458,093 530,958 417,634 
Dividend, 2 per cent...... 205,000 205000 205,000 205,000 
Additions to property..... ..2.-c0. se nenvee 98,446 ~=.......... 
UNG bo ccineacsesvune 265,356 253,093 227,512 212,634 
BALANCE SHEET DEC. 31. 
1898. 1898. 1899. 1898. 
As 3 $ Liabilities— 


sets— 
Mines ani raalest. 8,130,78t §&,130,784 | Capital stock... 10,25,000 10,250,000 
Cum. & Penn. RR. 3,505,638 3,606 938 | Bonds of Consol’n 


Royalty fundinv’s 579,612 476,748 Coal Company... 600,000 600,000 
Twoiron steamers 116,000 116,000] Bonds of Cum’d 
Steamtug &bargs 415,021 163,466 Penn: RR......... 1,000,000 1,000,000 
Tug and barges un- Sink. fund, Consol. 
derconstruction. ...... 64,523 Joal Company... 55,828 36,630 
a boats.... 6,000 7,000 | Sink ng fund,Cum. 
Coal cars sold to B. & Penn RR...... 136,021 105,966 
RR.bal.due. —...... 96,2-2 | Due to royalty f’d. 579,612 476,798 


s " Acc’d int, on Cum. 

1st M. sink. fund. 55,829 36,630 & Penn. RR. b’as 
Cw . to Jan. 1...... : 8,333 8,338 
Due RR.comp’ies.. 67,629 36,982 
47,089 33,253 
22,417 66,037 


41,601 39,167 


t 5 J 106,966 
Materials RR. dep. 8u,510 71,973 | Due for moe les... 
5 209,923 | Ocean freigbts. 
Due for coal sold.. 269,575  395,8v4 gm ty ec. pay- 











St.& barge freights 18,156 8,764] able Jan.......... 
+ raf.val.C.& P.RR. 93,462 $8,036 | Adjust. of taxes... 5, 6,725 
Bills receivable.... 64 57,282 | Float.eq.adj. fund. oT err 
QCRPA nieve ccciccssoe 378,254 104,214 | Div. uncalled for.. 756 756 
Div. payable Feb.1l 205,000 205,000 
Profit and loss,sur. 1,012,215 775,826 
0 ..- +14,035,054 13,642,473 | Total...........0- 14,085,054 18,642,478 

V. 69, p. 1195 


Diamond. Match Company. 
(Report for the year ending Dec. 31, 1899.) 


President Barber in his report said in substance : 


The increase in the capital stock authorized by the stockholders 
enabled the company to liquidate its floating indebtedness and also to 
purchase several large plants for manufacture of matches and a large 
quantity of standing pine. Of the new $4,000,000 stock, $250,000 
still remains in the company’s treasury. The company begins the 
new year with a large trade, its debts all _o excepting current bills, 
a good cash reserve on hand, and arecord as a mouey-maker of nine- 
teen years that any industrial company could be proud of. The com- 

any’s English plant is making great progress in its gross product. 

achinery is now being installed in the —— of the Diamond Match 
Co., Limited, in Cape Town and Port Elizabeth, South Africa, and in 
the plant at Mannheim, Germany, and is being forwarded for the 
plant in Switzerland. The congay® plant at Lima, Peru, started 
operations on Feb. 1.—V. 69, p. 1347. 

Financial,—Following are the results for three years : 

: SURPLUS ACCOUNT. 
—-——1897-—-—_~ 


——— 1899 ———~ ———-—1898 
Balance Jan. 1........ $500,000 $275,503 $899,353 
—$275,503 — 798,767—$100,586 






Witten Off......cccccce sosccees ~ Ne : 

Farning:.... .. 1,518,767 1,155,997 1,274,918 
Dividends... .+.1,193,750— 820,017 1,100,000— 65,997 1,100,000— 174,917 
Bal. Dec. 81........ $820,017 $831,500 $275,503 
Depreciation, etc..... «ss aeecceee _ i Sree 
Final balance..... $820,017 $300,‘ 00 $275,503 

BALANCE SHEET DEC. 31. 
1699. 1898. 1897. 1896. 
Agseis— x $ R 

Real est., fact’s, etc..10,883,104 8,404,223 8,083,036 7,744,517 
PR cicins enabewns 592,017 560,727 519,553 488,466 
SRD sccniieiaeb ime 559,823 744,183 695,190 €97,788 
Pine stumpage....... 683,266 416,398 398,038 395,488 
Sckices.  . nemses 1,193,298 1,294,158 1,263,298 1,276,402 
Misc. mer.&rawmat. 271,924 206,924 201,840 241,537 
Miscel. investments. 131,900 131,900 131,900 102,500 
Wet es CED. § bets bas coeacase sae 798,767 
Accounts receivable. 763,7-2 562,823 646,68% 631,190 
Bills receivable 50,123 57,323 23,690 
Oa Geee OWN... BOOS nnscsese | ciawdcane |. scene — 
_ oo 127,844 178,446 152,393 








Totals............16,028,015 12,529,303 12,178,388 12,552,738 
Liabilities — 


Capital stock. ........ 15,000,000 11,000,000 11,000,000 11,000,000 
Accounts seme... -- 207,998 294,645 237,8%5 308,386 
ae 934,658 665.000 345,000 

--- 820,017 300,000 275,503 899,353 





Surplus and profit 





16,028,015 12,529,303 12,178,388 12,552,738 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Baltimore & Lehigh Ry.—Standard-Gauging.—The stock- 

holders will vote Feb. 13 on a proposition to stundard-gauge 

the entire line. The cost is estimated at about $200,000, in- 

~ gu steel bridges‘and the reduction of curves.—V, 
» P. 207. 

Baltimore & Ohio RR.—Sale of Bonds,—Regarding the 





his cireumstauce has of course had an effect on our net earnings. 


sale of securities reported last week, it is learned that the 
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$2,500,000 of 344 per cent bonds were taken by Strong, Sturgis 
& Co, and the $8,600,000 4 per cent bonds by a syndicate com- 
posed of Spores & Co, and Kuhn, Loeb & Co. of New York 
and Speyer & Co. of London. The proceeds of this sale will 
be applied to the purchase of Pittsburg & Western bonds 
and to improvements, as below stated. 

Purchase of Pittsburg & Western Bouds,—The company, it 
is announced, has purchased the greater part of the $10,000,- 
000 first mortgage 4s of the Pittsburg & Western Ry., of 
which about $3,400,0C0 were deposited with J. P. Morgan & 
Co, under an a sere giving the depositors the right to 
receive in exchange therefor either par and interest in cach 
or a new security to be issued upon reorganization. The 
bonds so acquired will be held while the Pittsburg & West- 
ern is being reorganized, and eventually will be either retired 
or exchanged for a Baltimore & Ohio bond. The B. & O. 
owns about three-fourths the stock of the Pittsburg & West- 
ern and will assist in effecting the reorganization. 

Improvements,—The remainder of the funds derived from 
the above-mentioned sale, after payment for the Pittsburg & 
Western firsts will be applied to improvements on the B. & 
O., the  geinnes of much-needed second track and better 
terminal facilities; also to the prosecution of the plan for 
making the Baltimore & Ohio into a low-grade road be- 
tween Baltimore and Chicago, the maximum grade coming 
east, except over special places in the mountains, to be 18 
feet per mile.—V. 70, p. 229, 181, 124. 


Baltimore & Ohio Southwestern Ry.—Branch Line Fore- 
closure.—See Marietta Ry. below.—V. 69, p. 1300. 


Boston & Maine RR.—Quarterly.—Earnings for the quar- 
ter and the six months ending Dec. 31 were: 


3mos.end- Gross Net Other Interest, Balance, 

ing Dec.31. earnings. co ee. income.  tazes, ete. ot Er 

tC $5,583,847 $1,842,807 $182,002 $1,409,445 $615,364 

a es beeoue 4,938,861 1,520,577 167,440 1,358,790 329,227 
mos.— 

1899...... $11,747,891 $4,003,377 $319,199 $2,803,747 $1,518,829 

1898...... 10,365,833 3,371,574 278,027 2,719,696 $29,905 


—V. 70, p. 175, 75. 

Bradford Central RR.—New Bonds.—This company has 
filed a first mortgage to the Knickerbocker Trust Co. of New 
York, as trustee, to secure 50-year 5 percent gold bonds, 
dated July 1, 1899, issuable at $25,000 per mile on its road to 
be built from Canton, Bradford Co., Pa., to Towanda, Brad- 
ford Co. and from Canton to Ansonia, Tioga Co., Pa., with 
branches and extensions. The bonds are coupon bonds, with 
privilege of registration, in denominations of $1,000 or 200 
pounds sterling, and are to be free of all taxes, interest being 
rma semi-annually January and July 1 at the Knicker- 

ker Trust Co. or the company’s London agency. After 
five years the sum of $11 11 per $1,000 bond outstanding is to 
be set aside April 1 and October 1 until maturity to pur- 
chase bonds at such prices, not exceeding par, as the direct- 
ors may determine and the interest upon bonds purchased 
for the sinking fund is to be paid and also placed to the credit 
of the sinking fund. George W. Adams is President and F, 
A. Sawyer, Secretary, and the main office is at fowanda, Pa. 

The road, on which, it is said, construction will soon begin, 
will connect with the Buffalo & Susquehanna at Ansonia on 
the west, and at Canton with the extension of the Barclay 
Railroad to the Delaware & Hudson Company’s coal fields, 
forming a direct outlet to the Great Lakes and the West. 


Buffalo Rochester & Pittsburg Ry.—New Through Route, 
—The company has opened, in connection with the Phila- 
delphia & Reading and New York Central RR. (Beech 
Creek), a new line to Pittsburg and other points, which is to 
be known as the “‘Clearfield Route.” See map in INVESTORS’ 
SUPPLEMENT.—V. 70, p. 229, 

Camden & Trenton (Electric) Railway.—Bonds Offered. 
—A. N. Chandler & Co, of Philadelphia have purchased this 
company’s entire issue of $750, first mortgage 30-year 

old 5s, dated Nov. 1, 1899, Provident Life & Trust Co. of 

hiladelphia, trustee. The bonds area first lien on all the 
company’s property, including the line building from Cam- 
den to Trenton, N. J., a distance of about 30 miles, also on 
the entire capital stock of the Cinnaminson Electric Light, 
Power & Heating Co., which lights the towns of Beverly, 
Delanco, Riverside, Riverton and Palmyra, and on 85 per 
cent of the stock of the Bordentown Electric Light & Motor 
Co., both of which light companies are described as dividend 
earners. At Camden connection is made with the Camden 
& Suburban Ry., and cars will run direct to the terminus of 
the ferry line to Market Street, Philadelphia. The bonds, 
it is stated, sell at 95 and interest. 

In Jan -, 1900, six miles of the road was in operation and 
the remainder was under construction. The President is H. 
V. Massey, Philadelphia, Pa.; Secretary and Treasurer, M. 
B. Perkins, Riverside, N. J.—V. 69, p. 955. 


Canada-Atlantic Ry.—New Connection.—See Great North- 
ern Ry. of Canada below.—V. 69, p. 954. 


Central Branch Railway.—@uaranty.- The first mort- 
gage 4 per cent bonds, dated Oct. 2, 1849, due Feb. 1. 1919, 
ave the following guaranty engraved upon them: 
The Missouri Pacific Rollway Co. for and in consideration of the 
= of one dollar in hand paid to the said company by the holder 
ereof and for other good and valuable considerations doth here by 
fevenant and agree with the holder of this bond for the time bein 
at the Central Branch paver Co. shall and will pay the interes 
accruing on said bond asit shall become due and payable according 
the tenor and conditions of the coupons hereto annexed and the 


petpetpa of said bond on the date of its maturity, and in case of de- 
ll Nn payment of such interest the Missouri Pacific Railway Co. 
will make such payment.—V. 69, p. 1102. 


Central of Georgia Ry.—Decision Affirmed.—The Supreme 
Court of Georgia on Jan. 31 last unanimously affirmed the 
decision of Judge Hart rendered in the Superior Court of 
Putnam Co., Georgia, in September last, denying the appli- 
cation to set aside the purchase of the Middle Gecrgia & 
Atlantic Ry. See V. 69, p. 645.—V. 69, p. 849. 


Central Pacific Ry.—Bonds Canceled.—The Central 
Pacific Railway Co. is about canceling upwards of $900,000 
of its new three-and-a-half per cent bonds from the proceeds 
of old Central Pacific sinking funds, now deposited as 
security under the new mortgage. A statement of the sink- 
ing funds, aggregating $12,553,000, will be found in the 
CHRONICLE, issue of Oct, 21, 1899, page 851. The bonds can- 
celed were purchased in the open market, and from the 
source mentioned and land sales further cancellations will 
occur from time to time.—V. 69, p. 1103. 


Chesapeake & Ohio Ry.—Jnterest.—See Pennsylvania RR. 
Co. below.—V.70, p. 175, 75. 

Chicago & Alton RR.—Bill Passed —The McEwan bill, 
allowing savings banks to invest in this company’s bonds, 
has passed the New York Assembly. See page 291 of State & 
City Department.—V. 70, p. 230, 175. 

Chicago ct ger ig & Quincy RR.—Sale of Bonds,—The 
company has sold $2,000,000 314 per cent Illinois division 
bonds to Lee, Higginson & Co. The purchase price is com- 
monly reported as 103 and interest. On July 1 $1,076,000 
Ottawa Oswego & Fox River 8s mature. They will be 
taken up with a portion of the money derived from the sale. 
—V. 70, p. 175, 75. 

Chicago Great Western Railway.—Purpose of New De- 
benture Stock Issue, Etc.—At a meeting in London on Jan. 
24 the holders of the 4 per cent debenture stock and of the 5 
per cent preferred stock ‘‘ A” authorized the issue of an ad- 
ditional $2,000,000 of 4 per cent debenture stock, the proceeds 
to be devoted to capital expenditures of 1900, for additions and 
improvements, and any surplus to be held available for simi- 
lar expenditures in the future. The Right Hon. William 
Lidderdale presided, and explained the financial proposals of 
the board as follows: 

These pro 1s provided for the expenditure of more than $3.000,- 
000, of which $1,210,000 is wanted for equipment, 360,000 for addi- 
tional space and facilities at Chicago and Kansas City, $387,000 for 
maturing obligations and $1,329,000 for improvements to the line. 
President Stickney assures the Finance Committee that the railway 
has lost much traffic owing to deficiency of rolling stock, and that in 
the past half-year employment could have been found for all the roll- 
ing stock now asked for; they are also assured by Mr. Stickney that 
the outlay will increase the net earnings by very much more than the 
extra interest payable on the securities issued to provide the cost. 

Prospect cf Dividends.—At the same meeting Vice-Presi- 
dent Oppenheim said he thought that the results of the cur- 
rent six months’ working would fully come up to the board’s ex- 
pectations, which meant that not only would the full dividend 
be paid on the preferred stock ‘‘A”—this had been already 
earned—but that the profit would be large enough to pay @ 
dividend on the ‘‘B” stock and leave a surplus. The chair- 
man said that he must not be understood as Lara en he 
dividend on the common stock, for fear of accidents, but he 
believed that the profit of the half-year would show a 
surplus after meeting the requirements of the ‘ B” stock.— 
V. 70, p. 175, 75. 

Columbus & Maysville Ry.—Receiver Discharged.—Re- 
ceiver Samuel Hunt has been discharged, the security hold- 
ers having reached an agreement. The line extends from 
Hillsboro to Sardinia, Ohio, 19 miles, 

Delaware Lackawanna & Western RR.—Quarterly.— 
Earnings of the company’s leased lines for the quarter and 
the twelve months ending Dec. 31 were: 


3 mos. ending Gross Net Interest, Balance, 
Dee. 31. earnings. ——— taxes, etc. surplus. 

1899..... encase picadd $2,356,425 $1,433,223 $599,335 888 

a. b-baphacsdonaes 2,594,431 1,490,649 610,079 880,570 
months— 

PR e $8,118,327 $4,490,465 $2,446,837 $2,043,628 
_ ee eee 8,481,990 4,270,112 2,467,826 1,802,286 

—V. 70, p. 125. 


Erie RR,—Equipment Bonds,—The company has made an 
equipment trust for $1,750,000 in favor of Temple Bowdoin 
of 23 Wall St., covering the 1,000 steel freight cars of 100,000 
pounds capacity and 50 consolidated freight locomotives or- 
dered last December. The trust deed provides for the issue 
of $1,750,000 of 5 per cent gold bonds payable within seven 
years, $250,000 to be retired annually.—V. 69, p. 1011. 

Eureka Springs Ry. —Sold.—In Arkansas on Feb. 5 P. K. 
Roots of Little Rock filed with the Secretary of State articles 
conveying this road to the St. Louis & North Arkansas RR., 
which see below.—V. 69, p. 1061. 

Evansville & Terre Haute RR.—Statement for Siw Months. 
—The earnings of the entire system for the six months end- 
ing Dec. 31 were : 


6 mos— Gross. Net. Int., tax., ete. Bal., sur. 
1899... ............-.8953,919 $476,928 $291,193 $135,745 
| a eae 839,413 379,170 289,039 90,131 


Dividends on the preferred stock for the entire year at 5 
per cent would call for $64,120, leaving a surplus of $71,625, 
or about 134 per cent, on the $4,000,000 common stock.—V. 
69, p. 693, 

Fitchburg RR.—No Injunction.—At Boston, on Thursday, 
Judge Knowlton, in the Supreme Court, refused to res' 
the State officials from voting in favor of the lease of the 





Fitchburg to the Boston & Maine as prayed for in the bill in 
equity brought by James M. Hilton, of Cambridge, a Fitch- 
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burg stockholder. Judge Knowlton said all that is proposed 
to be done is to make a provisional arrangement subject to 
the consideration and control of the Legislature. 

Quarterly,—Earnings for the quarter and the six months 
ending Dec, 31 were: 


3 mos. end. Gross Net Other Interest, Balance, 

Dec.31— earnings. —- income. taxes, etc. surplus. 

1899........ $2,132. $689,731 $26,333 $385,322 $330,742 

. po 2,012,474 629,640 20,340 376,114 273,866 
mo — 

SE $4,216,907 $1,338,925 $54,774 $757,628 636,071 

1898....... 3,928,987 1,334,885 39,965 766,397 508,453 


Dividends on preferred (4 per cent per annum) are paid 
semi-annually, calling for about $170,000 quarterly.—V. 70, 
p. 230, 176. 

Fort Worth & Rio Grande RR.—New President.—H. C. 
Wicker of New York, a brother of Vice-President Wicker, 
has been chosen President to succeed the late John Hornby, 
—V. 65, p. 463. 

Galveston City RR.—Sold.—At the foreclosure sale on 
Feb. 6 the propertv was bid in for $905,000 by Charles E. 
Hotchkiss, the only bidder.— V. 69, p. 1345. 

Great Northern Ry. of Canada.—Approaching Comple- 
tion.—This road, which is expected to be completed during 
the summer, will be 176 miles in length, extending from the 
terminus of the Quebec & St. Johns RR., 50 miles from 
Quebec, to a connection with the Canada-Atlantic RR., thus 
forming a short through route for ocean-bound freight from 
Parry Sound to the deep water docks at Quebec. Reference 
to the Canada-Atlantic Ry. asa new outlet for grain was 
made in the CHRONICLE, V. 69, p. 954. Last year the 
twenty odd million bushels of grain carried by it were sent 
via Montreal, where the use of lighters was necessary. 
Quebec the grain will be loaded directly upon the ocean- 

wa, Stacey Those interested in the project claim the new 

e between .Duluth and Liverpool will be shorter by 800 
miles than that via Buffalo. 

The Great Northern Ry. of Canada will issue $3,000,000 
stock and $3,900,000 of 5 per cent 80-year bonds, $500,000 of 
the latter being on account of the bridge across the Ottawa 
River. The syndicate which is providing the funds for con- 
struction will receive the bonds and a bonus of 50 per cent in 
stock. A branch 30 miles in length to Montreal is projected, 
and contracts have been let for a large elevator at Quebec. 

Illinois Central RR.—Possible Acquisition.—See Peoria 
Decatur & Evansville RR. below.—V. 70, p. 230. 

Kansas City Pittsburg & Gulf RR.—fForeclosure Sale 
March 19.—The foreclosure sale has been set for March 19 at 
Joplin, Mo. — price, $12,500,000. 

New Name.—The successor company, it is. stated, will be 
the Kansas City Southern Ry.—V. 70, p. 230. 

Kansas City Southern Railway.— Reorganized Company. 
—See Kansas City Pittsburg & Gulf RR. above. 

Kentucky & Indiana Bridge & Terminal Co.—Property 
Transferred.—The property of the Kentucky Bridge Co. was 
transferred to the successor corporation, the Kentucky & 
Indiana Bridge & Terminal Co. at 12 o’clock Jan. 31. B.S. 
Josselyn, formerly of Council Bluffs, [a., is General Man- 
ager. He will operate the property for the Southern Ry. 
and Baltimore & Ohio Southwestern (Baltimore & Ohio RR.). 
—V. 70, p. 125, 

Louisville & Nashville RR.— Actual Result for Half- Year. 
—The actual surplus for the six months ended Dec. 31, after 
deducting charges and dividends, was $1,051,202. The partly 
estima statement in the CHRONICLE of Jan. 13 (page 76) 
gave the surplus as $990,909, as against $659,562 in 1898.—V. 
70, p. 76, 89. 

Marietta Ry.—Foreclosure.—In the United States Court at 
Columbus, O., on Jan. 29, the Farmers’ Loan & Trust Co., as 
ae trustee, bronght suit to foreclose the mortgage for 
$175,000. The Balt. & Ohio Southwestern owns all the bonds. 

Mexican Northern Ry.—£xtra Dividend.—The directors 
have declared an extra dividend of one-quarter per cent, in 
addition to the regular quarterly dividend of 1 per cent, both 
payable March 2 to holders of record Feb. 17.—V. 69, p. 1012. 

Milwaukee Electric Railway & Light Co.—First Divi- 
dend.—The company has declared the first dividend on its 
preferred stock, viz., 114 per cent (quarterly), payable Feb, 
10. The annual statement for 1899 will be found above un- 
der the heading “Annual Reports.”—V. 70, p. 39. 

Missouri Kansas & Texas Ry.—Guaranteed Bonds.—See 
Sherman Shreveport & Southern Ry. below.—V. 70, p. 76, 39. 

Nashville Railway.—New Mortgage.—The company has 
made a first consolidated mortgage to the Baltimore Trust & 
Guarantee Co., as trustee, covering all the railway proper- 
ties in Nashville, to secure $6,500,000 50-year 5 per cent gold 
bonds of the denomination of $1,000 each.—V. 70, p. 176. 


_ New York & Brooklyn Union Transportation Co.—Pro- 
jected Underground _koad.—This company, incorporated at 
Albany on Jan. 15, applied on Tuesday to the Municipal 
Council for a franchise for an underground road to connect 
Manhattan and Brooklyn. George Wilson is President and 
Frank N. Glover, 55 Liberty Street, is Counsel. The pro- 
posed route is as follows: 

From the junction of Sullivan, Varick and Canal streets, under 
Canal, Watts, West and Vestry streets back to Canal St., thence under 
the latter to East Broadway, to Grand, under the East Biver to Broad- 
way, Brooklyn, with a loop around Wythe Ave., South Eighth 
St. and Kent Ave. A branch from thejunction of Canal 8t., Rutgers 


8t., and East Broadway, Manhattan, through Rutgers St. and Rutgers 


+|0f the second mortgage bonds, to acquire the road. 





Slip to and under the | River ,. 
through High Bt., the Plaza and Sande St is ian 

The authorized capital stock is $40,000. 

Ohio & Little Kanawha Ry.—Officers.—The directors of this 
company (successor of the Zanesville & Ohio) are: F. A. 
Durban, J. Hope Sutor, W. D. Schultz, H. A. Sharpe and H. 
P. Dicke. F, A. Durban is President and J. Hope Sutor, 
Secretary.—V. 70, p. 177. 

Pennsylvania RR.—JInterest in B. & O. and OC. & O.—Re- 
ferring to the election of Vice-President Prevost as a di- 
rector of the Baltimore & Ohio RR., Mr. Patton, assistant to 
President Cassatt, is quoted as saying: ‘‘The Pennsylvania 
RR. Co., having recently acquired very large interests in the 
Baltimore & Ohio, naturally desired representation in the di- 
rectorate. For this reason Mr. Prevost was selected to fill 
the seat vacated by Gen. Fitzgerald. There is no vacancy 
at present on the board of the Chesapeake & Ohio, but 
when one does occur the Pennsylvania RR. will seek repre- 
sentation in that body also.”—V. 70, p. 231, 76. 

Peoria Decatur & Evansville Ry.—Sold.—At the fore- 
closure sale on Tuesday the Evansville Division was pur- 
chased by Adrian H. Joline for $1,895,000 and the Peoria 
Division for $1,586,000, these amounts being slightly in excess 
of par and interest on the first mortgage bonds. On the 3d 
inst. Judge Baker, at Indianapolis, refused to dismiss the 
petition of certain dissenting stockholders attacking the 
decree of sale under the first mortgage for fraud. Objection 
to the sale was made, and. its confirmation will be opposed, 
In Illinois, in which State most of the road lies, the suit was 
dismissed last week. The belief is that the Illinois Central 
has arranged with the Colonial Trust Co., as holder of —_ 

2 
Joline is counsel of the Central Trust Co., which is trustee 
under the first and second mortgages.—V. 70, p. 231, 39. 

Pere Marquette RR.—Acquisition.—The purchase of 
the Saginaw ‘fuscola & Huron RR., Saginaw to Bad Axe, 
Mich., 67 miles, has been completed, the line becoming part 
of the system on Feb. 1 (see that co, below).—V. 70, p. 176. 


Philadelphia Traction Co.—Called Bonds.—The following 
4 per cent collateral trust bonds of 1917, viz.: Nos, 104, 189, 
191, 194, 250, 569, 619, 678, 699, 806, 860, 871, 887, 980, 1088, 
1114, 1169, 1200, 1222 and 1252, have been drawn and will be 
paid at 105 and interest, on and after Feb, 15, at the office of 
the Pennsylvania Company for Insurances on Lives and 
Granting Annuities, in Philadelphia.—V. 65, p. 514. 


Pittsburg & Western RR.—Sale of Deposited Bonds,— 
See Baltimore & Ohio RR. above.—V. 69, p. 1245. 


Rapid Transit in New York City.—Mr. Belmont’s Plan 
Accepted.—The Rapid Transit Commission on Wednesday re- ~ 
ceived from August Belmont & Co. a letter proposing to 
form a construction company to enable Mr. McDonald to 
carry out his contract. The proposition, which is substan- 
tially as follows, was unanimously accepted : 

Confirming the understanding arrived at yesterday, we now beg to lay be- 
fore you the plan which is proposed to enable Mr. McDonald to execute the 
contract for the construction of the Rapid Transit Railroad. 

First—We are about to organize a corporation under the laws of this State, 
with a capitsl of $6,000,000, subscriptions for which have been already secured, 
and which are veren eas follows: Twenty per cent upon organization, 20 per 
cent on May 1, 1900. 20 per cent on Nov. 1, 1900. and the balance as called. 
This company is to enter into a contract with Mr. McDonald to promote the 
construction of the work,to furnish the security required and to finance his 


undertaking. 
Second—\ our board is to make application to the Appellate Division to mod- 


‘ify its requirements concerning the bond to secure construction by striking 


out the provision requiring justification by the sureties in double the amount 
of the liability assumed by each and by reducing the minimum amount per- 
mitted to be taken by each surety from $500,000 to $250,0u0. 

‘hird—Mr. McDonald will furnish the continuing bond of $1,000,000 with 
sureties who will justify in double that amount, and the company wil] deposit 
with the Comptroller securities to be approved by your board of the value of 
$1,000,000. which the city shall apply in satisfaction of the bond 
in case any liability shall artse thereon. Your board will then endeavor to se- 
cure the passage of an Act of the Legislature amending the Rapid Transit 
Act by permitting the deposit of securities satisfactory to your board and of 
the value of $1,000,000 in lieu of said continuing bond. 

Fourth—The said corporation will execute as surety Mr. McDonald’s bond 
to secure the performance of the contract for construction to the amount of 
$4,000,000. The additional amount of said construction bond, namely $1,000,- 
(00, will be furnished by the other sureties, to be approved by your board. 

#ifth—The said corporation will cause the $1,000,000 cash required by the 
contract to b2 deposited with the Comptroller. 

Sixth—A list of the subscrtbers to the stock of the said corporation will be 
submitted to your board, to be approved a it. 

Seventh—As additional security to the city. the said corporation will cause 
the beneficial interest in the bonds to be required of the sub-contractors to be 
assigned to the city. 

Eighth—This said corporation will cause an additional $1,000,000 in cash, or 
the equivalent in securities, to be deposited with the Comptroller on or before 
Jan. 1, 1901. Sach Fo Fnosinned shall be held by the Comptroller as additional 
security for the performance of the obligation of the sureties upon the bond 
for construction. 


President Orr says: ‘* What Mr. Belmont proposes is much 
better in the way of security than that offered by the surety 
companies. We are entirely satisfied. We agreed not to 
make public thé names of the subscribers to the stock of the 
subscription company, but they are some of the strongest 
financiers in the city. 

Extended till Feb. 20.—The Rapid Transit Commission 
on Monday granted John B. McDonald a further extension 
to Feb. 20 to furnish the required bonds for the construction 
and operation of the rapid transit road. They also rejected 
the $89,300,000 bid of Andrew Onderdonk, and instructed 
the Comptroller to return to him his check for $150,000. 

Bill Signed.—The Governor has signed the bill authorizing 
the sale of city bonds for the work without the necessity of 
poe the approval of the Municipal Assembly.—V. 70, p. 

’ 1 

Reading Company.—First Dividend.—The Executive 
Committee on Monday voted to recommend that a semi-an- 
nual {dividend of 11¢ Looe cent be declared on the first pre- 
ferred stock, payable ch 8, after providing for the coal 
sinking fund required by the general mortgage. This is the 
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first dividend since the reorganization in 1896-97. The divi- 
dend is advertised payable to holders of voting trust certif- 
icates of record Feb. 19. The statement of eurnings (under 
Philadelphia & Reading Ry.) on pages 171 and 172 of the 
CHRONICLE for Jan. 27 shows that for the half-year ending 


Dec, 81, 1899, the system earned a surplus over charges of | ¢ 


$2,378,329, as against a surplus of $1,626,177 for the same 
riod of 1898. The pene of 11¢ per cent on the $28,000,- 
00 first preferred calls for $420,000 and the payment to the 
sinking fund, it is stated, will require $380,000. 
Locomotive Works.—The gag has perfected plans for 
the establishment at Reading, Pa., of a large plant for the 
construction of locomotives.— V. 70 p. 126, 


Richmond ( Va.) Passenger Ry. & Power Co.— Penalty Bond 
Deposited.—The application for an extension of the time in 
which to deposit the penalty bond of $20,000 was denied by 
the City Council on Feb. 1, and on Feb. 6 the bond was duly 
deposited by Andrew Pizzini, Jr. Of the incorporators, 
named in V. 69, p. 1846, several, it is said, have withdrawn, 
but Messrs. Wilson, Watson, Patton, Stitterding and Ainslie 
are expected to organize and to a subscription books at 
the office of Martin & Ainslie Richmond, The Rich- 
mond ‘“ Despatch ” says: 

Of the $1,200,000 which the new company Bn sanyred raise at once, 
approximately $500,000 will be paid to Mr. Fisher and Dr. Munn for 
surrender, under terms of the option held by Messrs. Martin and Piz- 
zini, of the franchises, stock, rights and property of the Richmond 
Railway & Electric Comnrer. The remaining $700,000 will be used 
to defray the expenses of organization, etc., and, more particularly, 
in the immediate and complete rehabilitation of the old lines. 

Negotiations for the retirement on a reasonable basis of 
the first mortgage bonds of the Richmond Ry, & Electric Co. 
have not been concluded.—V. 70, p. 231. 


Saginaw Tuscola & Huron RR.—Change of Control.—The 
management of this property was transferred to the Pere 
Marquette RR. Co. on Feb. 1. The new officers are: Presi- 
dent and General Manager, 8. T. Crapo; G. W. Morley, 
Vice-President; H. C. Potter, Jr., Secretary and Treasurer. 


St. Lonis & North Arkansas RR.—New Company in Pos- 
session.—This company, having $1,250,000 of authorized 
capital stock, has acquired by deed the property, of the 
Eureka Springs Ry., including its 181g miles of road. When 
its new line is completed the St. Louis & North Arkansas 
RR. Co. will own a continuous line 128 miles in length, from 
Eureka Springs through Harrison into the heart of the 
Arkansas mineral belt. A new mortgage for $3,212,500 is 
proposed. See plan in V. 69, p. 645. 

Savings Bank Investments in New York State.—Changes, 
—See State & City Department, page 291.—V. 68, p. 1134. 

Schuylkill Valley Traction Co. of Norristown, Pa.— 
Change of Control.—See United Power & Transportation Co. 
below.— V. 69, p. 334. 

Stuttgart & Arkansas River RR.—To be Re-sold.—Judge 
John A, Williams at Little Rock, Ark., has ordered the re- 
sale of the property, the upset price to be $50,000, of which 
$10,000 cash. Mr. Sherwood, who bought the property on 
Jan. 20, 1899, for $56,000, failed to make payment as required. 
—V. 68, p. 189, 

Terminal Railroad & Tunnel Co. of New York.—Jncor- 
porated.—This company was incorporated at Albany on Jan. 
3 with the view of building and operating a tunnel road in 
connection with the rapid transit tunnel, so that through 
train service can be given between the rapid transit district 
and both Brooklyn and the terminals of the trunk lines and 
steamships located at Jersey City and Hoboken. Capital 
nominal ($50,000). Directors: 

Arthur C. Hume, Louis Warfield, Cambridge Livingston, David L. 
Hough, Frederick Wooley, J. Holiis Welis, Johnston Livingston, Jr., 
Philip M. Lydig, and Gilbert Francklyn of New York City. 

Arthur C. Hume, who represents the company, ‘says : 

The road is to comprise a tunnel leading from the vicinity of Park 
Row by way of James Slip to Brooklyn, past the City Hall and the 
Long Island Station to a loop terminus at Prospect Park, and a tun- 
nel joining this at Park Row and extending by way of Park Place to 
Jersey City, near the Pennsylvania Station. The Jersey City tunnel 
will branchinto one subway leading north to reach the Erie and Lacka- 
wanna stations, and one leading south to reach the Jersey Central. 
Both of these subways will come to grade on private properties. 

Terre Haute Electric Co.—New Acquisition.—A press des- 
patch from Brazil, Ind., says the company has purchased 
the Brazil Rapid Transit Street Railway, 3 miles in length, 
and will use it as part of the line now building from Terre 
Haute to Brazil, a distance of 18 miles. This line is expected 
to be completed within two or three months.—V. 69, p. 907. 

Third Avenue RR.—Funding Arrangement.—Negotiations 
with the Kuhn, Loeb & Co. brag for financing the float- 
ing debt have progressed during the week. The proposition 
is to issue 6 per cent three-year mortgage notes to pay the 
floating debt of about $18,000,000. The syndicate will also 
provide such additional funds as may be necessary 
to complete the electrical equipment of the road, etc., 
receiving in exchange mortgage notes similar to the first 
issue, but with the additional feature of giving the holder 
the option to convert them into stock. The syndicate, it is 
said, will get a commission of 214 per cent. 

Lease.—Rumors that a new proposition had been received 


to lease the road were current early in the week, but were | P 


not confirmed.—V. 70, p. 281, 177, 174, 

Union Pacific Railroad.—First Dividend on Common 
Stock.—The directors on Thursday declared a semi-annual 
dividend of 134 per cent on the common stock and a semi- 


annual dividend of 2 per cent on the preferred stock, poth 
payable April 2. An official statement says: 

Statements submitted to the board of directors showed accumula- 
tions of earnings of the sree, including the Union Pacific RR. Co., 
the Oregon Short Line RR. Co. and the Oregon RR. & Navigation Co. 
to Dec. 31, 1899, of $12,994,533. These results were obtained after 

harging to income for betterments and oqatemens approximately 

$3,000,000. Expenditures have been made for betterments and 
equipment since the reorganization of the three companies named, 
entirely provided for out of cash resources and without any increase 
of capital or other obligations, amounting to $9,672,000, which 
amount, however. includes the $3,000,000 charged to income. The 
cash on hand Feb. 7, 1900, smounted to $8,698,985. The surplus 
earnings per annum, including the amounts paid from income for 
capital expenditures, were more than double the dividend on the 
common stock at the rate of 3 per cent per annum. The six months’ 
statement ended Dec. 31, 1899, shows net increase $832,360 over 
same period for 1898.—V. 70, p. 177. 


United Power & Transportation Co.—New Acquisition.— 
This company has acquired control of the Schuylkill Valle 
Traction Co, of Norristown, Pa., through the purchase, it 
stated, of $400,000 of the $500,000 capital stock and the en- 
tire $100,000 issue of income bonds. The Schuylkill system 
embraces 22 miles of track (see page 68 of STREET RAILWAY 
SUPPLEMENT.) Possession was to be taken of the property on 
Feb. 7. The annual report is on page 277.—V. 70, p. 77. 


United Railways Company of St. Louis.—Bonds Offered.— 
Brown Brothers & Co. offer the unsold balance of the $138,- 
625,000 of the company’s first general mort 4 per cent 
es bonds at 9214 and interest. Full particulars will be 

ound in our advertising pages; see also notice on page 284. 
—V. 70, p. 126. 

Western New York & Pennsylvania RR.— Report Denied.— 
The report that the Pennsylvania RR. Co. is arranging to 
acquire this property is denied.—V. 70, p. 231, 77. 

Winston-Salem Railway & Electric Co. of Winston, N. C. 
—New Mortgage.—As already reported (V. 70, p. 127), a deed 
of trust covering these properties was made recently by the 
Fries Manufacturing & Power Co. and the Winston-Salem 
Railway & Electric Co. to the North American Trust Co., 
trustee. These two properties were consolidated and a new 
mortgage made covering both properties. The amount of 
the new mortgage is $500,000, dated Jan. 1, 1900; interest at 
5 per cent; coupons payable Jan. 1 and July 1 at the office 
of the North American Trust Co. Outstanding bonds, $450,- 
000. Maturity of the bonds, 1940.—V. 70, p. 127. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


peaieenenes Copper Co.—Selling Agency.—See United 
Metals Selling Co.—V. 70, p. 39 

American Bell Telephone Co.—Month’s Output of Tele- 
phones.—The net addition during the month ending Jan. 20 
to the number of “instruments” in use (one half of this 
number indicating the number of telephones) and the total 
instruments outstanding Jan. 20 were: 

1 . 1899. 1898. 1897. 
Month’s net output.......- 39,887 31,829 15,820 8,036 
Total outetanding Jan. 20.1,620,392 1,157,075 938,073 781,885 
—V. 70, p. 231, 127. 

American Brewing Co.—Foreclosure.—At Chicago on Feb. 
5 a decree of foreclosure was entered against the company in 
Lthe case of John McNulta, Receiver of the National Bank of 
Illinois. The claims against the company, it is stated, aggre- 
gate $900,000. 

American Caramel Co.—Allegations’ Denied.—In their 
answer to the writ of mandamus obtained against the com- 
pany by Logan A. Marshail, the directors deny that the com- 
pany intends to issue bonds and increase its capital stock 
and say: 

Thecompapy sinceitsincorporation has earned a net pets of $90,000 
perannum, and has regularly paid out of its net earn nee 8 per cent 
on its $500,000 of preferred stock and an aggregate of 9 per cent for 
the two t  mey since its organization on its $1,000,000 of common 
stock, and has each year added to its surplus.—V. 70, p. 177. 

American Smelting & Refining Co.—Status.—As stated 
last week, the stockholders of the Consolidated Kansas City 
Smelting & Refining Co. on Feb. 2 voted to retire the $2,000,- 
000 of preferred stock of the company. The following state- 
ment has been officially confirmed : 

The $2,500,000 common stock of the Consolidated Kansas Ci 
Smelting & Refining Co. and the stock of the San Juan Smelting an 
Refining Co., all of which is owned by the American Smelting 
tining Co., will be retired at some future time. The $1,000,000 bonds 
of the first-named company will be due May 1 and will be paid at 
maturity out of earnings. The Omaha & Grant Smelting Co., 
$1,133, of bonds outstanding which will become due March 1, 
1911. These are provided for by a sinking fund, $66,000 of them 
being payable March 1, 1900. The reduction of the stock 
sidiary companies is preparatory to their liquidation.—V. 70, p. 232. 

American Steel & Wire Co.—Retirement of. Preferred 
Stock, Etec.—At the annual meeting on Feb. 20 the stock- 
holders will vote on the following proposed amendments to 
the certificate of incorporation, which the board of direct- 
ors by resolution have declared to be advisable, as stated in 
an official circular : 
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ret—To en in and carry on in all respects the business of 
buying, acquiring, selling, operating and using mines and mining 
roducts of every kind and character. 
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selling, leasing and operating steamships and other methods of water 
transportation and any and all business connected therewith. 
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Fourth—To antee the payment of and assume the obligations of 
othen 7 a #, persons and firms. 

Fifth- redeem, retire or otherwise acquire and cancel the pre- 
ferred stock of this company as by the laws of the State of New Jersey 
provided and permitted. 

Sixth—To have the board of directors fix the working capital of this 
eompany in Ss the present by-laws of the company. 

Scventh—To have the board of directora elect an Executive Com- 
mittee possessing the powers of the board in conformity with the 
present by laws of the com re 

Eighth—To have the bo of directors enabled to declare and pay 
dividends on the common stock of the compavy quarterly out of the 
rr or net earnings of the current dividend year during such cur- 

dividend years. 

These amendments will give the company power to engage 
in mining, to operate railroads, and to guarantee the securi- 
ties of other companies; also toretire the preferred stock ‘‘as 
by the Jaws of the State of New Jersey provided and per 


mitted.”—V. 70, p. 228, 232, 


American Woolen Co.—New Directors.—At the annual 
mecting on Feb. 7 Charles R Fiint and Frank Jones were 
elected members of the board to succeed Joreph Ray and 
Joseph F. Fletcher. For the first 814 months of the com- 
pany’s existence the groes earnings are stated to have been 
about $26,500,C00, while for the full year 1900 the President 
estimates they will reach $40,000,(00. The company is pay- 
ing 7 per cent per annum on its $20,000,000 of preferred 
stock now outstanding and has increased its working capital 
largely from surplus earnings. The caly. liens on the prop 
erty are stated as $405,000 bonds of the National-Providence 
and Chase Mills. These bonds will be paid as soon as they 
~a or earlier if the holders will accept payment.—V. 40, 
Dp. 232. 

Assyrian Asphalt Co.—Mortgage.—This Chicago company, 
of which James P. Mallette is President and James F. Hill 
Secretary, has made a mortgage to Leroy D. Thoman, as 
trustee, to secure $150,000 of 5 per cent bonds due Sept. 15, 
1916. The deed covers mineral and asphalt claims in Utah 
and Wasatch counties, Utah, together with machinery at 
the mines etc. 


Atlanta Standard (Independent) Telephone Co.—New 
Mortgage.—The company has made a new mortgage for 
$600,000 to the City Trust Safe Deposit & Security Co. of 
Philadelphia, as trustee, to secure an issue of 5 per cent gold 
bonds, which, it is stated, will replace the existing issue for 
a like authorized amount, The capital stock is $800,000, 
outstanding $750,000. The company’s exchange was opened 
last October, over 2,000 subscribers being on the list. Phila- 
yg capitalists are interested in the project. Theodore 
A. Megargee is President. 


Baltimore Brick Co.—Mortgage.—The company has made 
a mortgage to the Maryland T:ust Co., as trustee, tu secure 
$1,500,000 of 6 per cent $1,000 bonds dated Nov. 1, 1899, and 
& ~ 90 — but subject to call on and after July 1, 1939. 
—V.69, p. 335. 


Brooklyn Wharf & Warehouse Co.—Receiver.—Justice 
Dickey in the Supreme Court in Brooklyn, Monday, appointed 
the United States Mortgage & Trust Co. as Receiver for the 
Brooklyn Wharf & Warehouse Co. It was first intended to 
have Judge Fitzgerald of New York appoint the receiver, 
H J. Grant being suggested for the position, but the 
Judge having substituted another person, the proceedings 
were discontinued, but later resumed in Brooklyn with the 
result stated. 

Earnings, Etc.—In the affidavits accompanying the peti- 
tion for a receiver W. B. Matteson avers that on information 
obtained from directors of the company he learns that the 
income for the year ended Feb. 1, 1900, did not exceed $60)),- 
000, while the annual interest on the first mortgage bonds 
was $875,000; also that the company owes $345,491 18 taxes 
due in October, 1899, and, in addition to this has defaulted 
in the payment of rent due on leased property. Arthur Turn- 
bull and Herbert C. Plass swear that they have appraised 
~~ property, § and that ite value does not exceed $15,000,000. 
—V. 70, p. 282. 


Calumet & Hecla Copper Mining Co.—Large Sale of 
Copper.—The company made a large eale of copper, 
amounting to some millions of pounds, at a price stated as 
over 16 cents per pound.—V. 69, p. 226. 


ee Nome (Alaska) Electric Light & Telephone Co.— 
Stock Offered.—This company, organized under the laws of 
California, with $150,000 of capital stock (par value of shares 
$3) is offering for sale a portion of itestock at par. David Rich 
is President, 112 Montgomery Street, San Francisco. 

Consolidated Gas Co. of New York-—Mr. Whitney's Inter- 
est in Standard Gas Co.—William C. Whitney, who was 
recently elected a director of this company, has, with associ- 
ates, beer neta Mr. Sage’s holdings in the Standard Gas Co, 
(See that company below.) 

Scrip.—It is commonly believed that this company issued 
ite 4 per cent debenture scrip in payment for the ownership 
of the New York Gas & Electric Light, Heat & Power Co. 
and that it was $2,00u,L00 of this debenture sq ip (the old 
issue, all told, having recently been onl $1,477,000) which 
was described as ged as collateral for the Shea loan, 


obteined from the State Trust Co, (See also New York Gas 
& Electric Light, Heat & Power Co. below.) 

Papers .—Papers in the suit of the minority stock. 
holders to bave the recent election declared illegal were filed 
on Monday in the Supreme Court by George Alfred Lamb, of 
Lamb & Voss.—V. 70, p. 178, 127. 


Diamond State Steel Co.—Listed in Phtladelphia.—The 
company’s stcck has been regularly listed on the Philadelphia 
Stock Exchange.—V. 69. p. 1803. 


Dubuque (Ia.) Water Co.—Sale—The company has ac- 
cepted the city’s proposition to purchase the water plant for 
$545,000 provided the people ratify the transaction at the 
election in April.—V. 6%. p, 1348. 

Easton Power Co.—Lease.—The Edison Electric Ilumi- 
nating Co. of Easton, Pa., recently purchased by Stern & 
Silverman. Philadelphia, Pa., and sold to the Easton Con- 
solidated Electric Co., has been leased by the Easton Power 
Co., which now controls the entire lighting and gas busi- 
ners of the =. The Easton Power Co. proposes extending 
its lines, and by means of water power hopes to lower the 
existing rates of lighting.—V. 70, p. 76 

Edison Electric Illuminating Co, of Boston.— New Presi- 
dent.—Vice-President C. L. Eigar has been elected Presi- 
dent, succeeding the late Jacob C. Rogers, and director 
Walter C. Baylies has become Vice-President. The office of 
the Treasurer is now at Room 77, Devonshire Building, Bos- 
ton.—V. 69, p. 1060. 

Erie sg & Telephone Co.—New Stock.—See Michi- 
gan Telephone Co, below. 

New Acquisition.—The Independent Company at Oshkosh, 
Wis , it is sta’ed, has been purchased, the enterprise having 
proved a financial failure. 

Stock Taken. —The under «riters have taken up 30,000 shares 
of the treasury stock at ($100), which, with the 20,000 
shares already subscribed for by tne stockholders, will give 
the company $5,0:0,0000 cash with which to make extensions 
during the year and to extinguish the floating debt. The 
total outstanding capital stock on Feb. 14 will be $10,000,- 
000, full paid.—V. 70, p. 282, 178. 

Fulton Coal Co.—New Stock —The stockholders will vote 
on April 11 on increasing the capital stock to $320,485, 


Hartford Electric Light Co.— New Stock.—On Feb. 18 the 
stockholders will vote on a proposed increase of the capital 
stock from $700,( 00 to $1,050,000, the new stock to be allotted 
to shareholders pro rata at par.—V. 70, p. 127. 

Hudson River (Bell) Telephone Co.—New Stock.—The 
stockholders will vote March 1 on a proposition to increase 
the capital stock from $2,000,000 to $3,0 0,000. Dividends of 
5 per cent per annum are paid. There are no bonds out- 
standing. The American Bell Telephone Co. owns a majority 
of the stock.—V. 68, p. 1133. 

Keystone Watch Case Co.—Consolidation—Offcial State- 
ment.—An official statement says : 

The company was incorporated July 17, 1899, under the laws of 
Pennsylvania, to manufacture and sell watch cases, watch move- 
ments, etc. It owns the business and plants formerly operated by the 
Keystone Watch Case Co., at 19th and Brown streets, Philadelphia, 
Pa., and T. Zurbrugg Co., Riverside, N. J., with a combined So 
of 3,500 watch cases per day. The plant at Philadelphia consists of 
three large six-story buildings, occupying nearly a block of ground, 
with a large lot, 550x300, upon which to extend. The plant at River- 
side, N. J., consists of three and four-story buildings, covering a large 
block of ground. Both plants ure fitted with their own steam and 
electric plants, etc. Selling offices are maintained in New York, Chi- 
cago, San Francisco, London, England, and Frankfort, Germany. 
Funded debt, none; floating debt, none, except that obligations are 
incurred from time to time in the active season. 

Authorized capital stock, $1,100,000 common, and $2,200,000 
Rr 
Nividends at the rate of 5 per cent per annum and toa preference 
over the common stock in any distribution of the aseets of the corpo- 
ration. The common stock to be entitled to so much only of the 
—— remaining as the Board may determine to apply to dividends 

n excess of 5 per cent in any year on the preferred stock. 

First Dividend.—A dividend of 244 per cent on both stocks 
is payable Feb, 1.—V. 70, p. 78. 

Lockport Gas & Electric Co.—Bonds Offered.—This com- 
pany’s new 5 percent first mortgage bonds, though adver- 
tised for sale by another firm, were all purchased in the first 
instance by Flagg & Worcester of 11 Pine Street, who offer 
the same at 102 and interest. The loan is for $300,000, but 
$70,000 of this is held by the trustee for future improvements 
and extensions. The company’s annual output of gas is in 
excess of 20,000,000 cubic feet, of which 80 per cent is fuel 
gas. Arrangements have recently been made to sell Niagara 
power and the plant has been enlarged on that account. The 
net earnings for the half-year ending Dec. 31, 1899, were 
$16,249; interest charge entire year, $11,500, See also V. 70, 


p. 178. 

Lynchburg ( Va.) Gas Co —Successor Company.—This com- 
pany filed articles of incorporation in Virginia Feb. 2. The 
capital stock is $300,000, in shares of §100 each. President 
Richard D, Apperson, of Staunton; Secretary and Treas- 
urer, F. H, Shelton, Philadelphia,—See V. 70, p. 283. 

Magnus Metal Co.—Consol:dation.—This company was in- 
corporated in New Jersey on July, 1899, to consolidate the 
following concerns: Brady Metal Co., Buffalo Brass Co., 
Fort Pitt Bronze Co., Stiles Metal Co, and the E. Blunt Man- 
ufacturing Co. 

Directors: President, H. H. Hewitt; Vice-President, J. E. French ; 
Secretary and Treasurer, M. 8. Paine; Gen. Chas. Miller, W. H. Silver- 
thorne, J. B. Brady and N. H, Haberle. 

The authorized capital stock is $3,000,000, of which $1,500,- 
000 is , pee cent cumulative preferred, The present issue is 
$1,000,000 of preferred and the same of common stock. 


Marsden Company,—Annual Report.—The annual report 





made public on Tuesday shows sales of cellulose aggregating 
$25,532 and of cattle feed aggregating $6,175, the operating 
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expenses at the Owensboro t being $46,134. The report 
says: ‘‘Efforts to this time have been in the nature of dem- 
onstration, and that with the completion and operation of the 
plants now under construction [at Peoria, I11,, Linden, Ind., 
and West Point, Va.] the company will be placed on a com- 
mercial basis.” On Dec. 31, 1899, the cash on hand was 
$347,508 and the total available resources (adding value of 
supplies, etc.) was $550,575; accounts payable $37,098.—V. 68, 
772. 


Dp. 

Maritime Canal Co.—Treaty.—See Nicaragua Canal below. 
—V, 69, p. 1197. 

Michigan (Bell) Telephone Co.—Jncrease of Stock.—The 
stockholders will vote Feb. 12 on a proposition to increase 
the authorized capital stock from $2 500,000 to $10,000,000 
The company is one of those controlled by the Erie Telegraph 
& Telephone Co., and the new stock will doubtless be used 
in part to effect the purchase of independent companies in 
Michigan (see item regarding the Erie company in V. 70, 
p. 127, 178, 282). The effort of the minority stockholders of 
the Mutual Telephone Co. of Kalamazoo to prevent the sale 
of the property to the Bell interests, it is stated, has been 
abandoned and the property will be taken over Feb. 14. A 

ress dispatch Sage eA from Grand Rapids said that Presi- 

eut Hill of the Mu Independent Telephone Co. has 
signed a contract with Vice-President Pettingill of the 
Erie Telephone system covering the transfer of the Inde- 
pendent Company to the Erie system before the close of 
the month. 

Consolidation.—President Glidden of the Erie company 
has issued a circular to the stockholders of the Detroit and 
New State telephone companies recommending that the two 
properties be consolidated with the Michigan Company. 


National Enameling & Stamping Co.—Annual Meeting. 
—The annual meeting was held on Feb. 6, For the first 
eleven months of the company’s existence [from Feb. 1, 1899, 
to Dec. 31, 1§99,] its net profits as stated by Counsel Samuel 
Untermyer were about $1,400,000, of which $490,563 was ap- 
plied to dividends on the preferred stock, leaving a surplus 
of $910,000. The question whether a dividend shall be paid 
on the $14,043,100 common stock will not be determined until 
the accounts have been finally audited. The following facts 
are of interest : 

The property of the St. Louis Tin Plate Co. was taken over subject 
to a mortgage for $400,000, and od py of the American Stamping 
Co, subject to a mortgage for $200,000. The liabilities, aside trom 
these mortgages, on Dec. 31, 1899, aggregated about $850,000 At 
the time of the —— ofjthe company it took over $1,800,000 of 
merchandise and began business with $2,000,000 of cash. Oa December 
31, 1899, its stock of merchandise amounted to upward of $3,400,000 
and its accounts receivable were $780,000. The company has ex- 
peated $995,000 in construction, most of which has been spent in 

uilding a new steel and tin plate mill at St. Louis. 

The preferred stock outstanding amounts to $7,658,600, 
The New York office is at 83 Fulton St. President Fred’k 
G. Niedringhaus; Secretary, Wm. H. Matthias; Treasurer, 
Jas. E, Ingram.—V., 68, p. 474, 


National Fish Co. —Stock Isswe.—Secretary N. D, Freeman 
writes us as follows: 


The amount of stock authorized by the charter is $5,000,000, all 
common stock, of which at the present time there has been issued for 
the acquirement of the firms absorbed about $1,000,000. The balance 
remains in the treasury for any legitimate use connected with the fish 
business. Of the amount issued 75 per cent is in trust for a period of 
three years, and all issues will be upon the same basis.—V. 70, p. 233. 


New England Gas & Coke Co.—Legislation.—The Massa- 
chusetts Senate on Feb. 2 passed the Engstrom order for an 
investigation of the gas situation in Boston, with a view to 
reducing the price of gas to consumers. The Haverhill Com- 
pany was recently ordered to reduce its rate (see V. 70, p. 
178), but it is stated will not comply with the order until 
required by the courts.—V. 70, p. 138, 

New Haven Electric Light Co.— Consolidation. — See 
United Illuminating Co, below.~-V. 69, p. 1251. 

New Haven Water Co.—JIncrease of Stock.—The stock- 
holders on Feb, 5 voted to increase the capital stock to such 
an amount as may be necessary to effect the proposed en- 
largement of the system. The new issue, it is thought, will 
not exceed $500,000. 

New York Gas & Electric Light, Heat & Power Co.—Con- 
solidation.—The company on Feb. 2 filed notice at Albany of 
its formal merger with the following companies which for a 
year or more had been controlled by it, viz.: 

North River Electric Light & Power Oo., New York Heat, Light & 
Power Co., Manhattan Lighting Co., Mt. Morris Electric Light Co., 
Borough of Manhattan Electric Co. and Block Lighting & Power Co. 
No. 1.—V. 70, p. 86, 40. 

_ Nicaragua Canal.—Treaty Signed.—At Washington on 

Feb. 5 the Hay-Pauncefote treaty, amending the Clayton- 
Bulwer treaty of 1850 as to the construction of the Nicar- 
agua canal, was signed by Secretary Hay, for the United 
States, and Lord Pauncefote, for Great Britain. Under the 
new treaty Great Britain yields to the United States the 
-_ to construct the nabagge canal, or @ canal at any 
other point on the isthmus, without British participation.— 
V. 69, p. 1167. 

Northwestern Consolidated Milling Co.—Status.—The 
oe for the reorganization of the United States Flour Milling 

. states the capitalization of this company as follows: 


Capitalization. Total. U.8. Co. holds. 
Common stock.............ccceececcecenececs $1,145,900 $1,145,450 
latmors Gn.duei91idnt.frois Jaa.i, 1800) 768,000 ‘note. 
Fieating Gk....,........... Pare . 530,000 485,000 








The stock and notes owned by the United States Flour 
Milling Co. are pledged, it is understood, under its collateral 
trust mortgage for $1,250,000. See that company below. 
Philadelphia Eleetric Co.—Zarnings.—Sze Pennsylvania 
Manufacturing Light & Power Co.—V. 69, p. 1151. 


Pennsylvania Manufacturing Light & Power Co.—An- 
nual Meeting.—At the annual meeting, on Monday, Presi- 
dent McCall submitted a report, showing, it is stated, income 
from all com es for the year of $1,121,650. After pay- 
ment of fixed charges, including interest on Philadelp 
Electric 5 per cent bonds and dividends on the stocks, there 
is shown a surplus of $58,473.—V. 69, p. 797. ; 

Planters’ Compress Co.—‘‘Boston News Burean” says: 

The May af has now received $500,000 through the sale of its 
notes and ,000 through the sale of machines and assets of the de- 
funct Texas Planters’ Compress Co. other property of no present 
value to the business, a total of $900,000. This, it is figured, will be 
all the capital required until the company is on a -eus' 
basis, which, it ia believed, will be accomplished this year. The Plan 
ers’ Compress Co. now has 340 cotton machines erected and about 15 
hay machines. These machines have now been perfected, and it is be- 
lieved that this year the eomapan will be able to secare ite share of 
the cotton baling business, which it was unable to handle last year 
owing to the delay in getting its machines erected and in proper 
working order before the close of the cotton season. 

The Texas Planters’ Compress Co. was wound up, owing to 
the opposition of the Texas authorities, and there is talk of 
doing away with the other subsidiary concerns, the parent 
company to handle the business. The directors recently voted 
to sell as well as to lease the machines.—V. 68, p. 1133. 

Real Estate Trast Company.—The figures under ‘‘supple- 
mentary” in the report of Dec. 31, in CHRONICLE of Jan, 27, 
were incorrectly transmitted from Albany. We correct the 
statement as below. 


Resources. ] 

Dec. 31,’99. June 30,’99. Dee. 31,’98. 
Bonds and mortgages.......... 7,000 304,000 9,000 
Stock invest's (market value).. 1,671,191 1,817,288 1,572,529 
Amount loaned on collaterals. 2,494,000 3,683,345 2,417,101 
Am’t loaned on pers’! securit’s. 9,500 9,250 q 
RIE IG ccccdcccceccacace 123,495 16,104 13,910 
Cash on deposit................. 739,071 642,933 1,168,303 


ee er eee 30,773 56,789 61,175 














I Peer $5,415,032 $6,529,709 $5,511,968 
Lrabilitees. 

I .  xcspsdnanciosone $500,000 $500,000 $500,000 
Sa 50, 250,000 250,000 
Undivided profits. ............-.. 233,628 218,765 192,078 
Deposits iu trust... -«-- 4,406,258 5,478,089 50,992 
Other liabiliiies.............-... 25,145 82,855 18,898 

Total...ccc...c00-2-..-0.---- $5,415,032 $6,529,709 $5,511,963 

Supplementary. 

Total am’t profits during year $283,975 *$136,448 $209,384 
Int. credited dep’s same per’d. 123,126 *54,822 86,278 
Exp. of institution same per’d. 44,288 *21,258 41,783 
Amt.of divs.decl’d, same per’d 40,000 *20,000 37,500 
Amt.ofdep.onwhichint.isall’d 4,325,340 5,372,545 4,473,550 
Rate of interest............sce. lig to4p.co. lto3p.c Ilto3p.o. 


* For the six months only, Jan. 1 to June 30. 


Rocky Mountain Bell Telephone Co.—New Stock.—The 
stockholders on Jan. 29 authorized the increase of the capital 
stock from $1,000,000 to $2,500,000, par value of shares $100. 
Part of the proceeds will be used to pay the cost of the line 
now building from Ogden to Cheyenne. Dividends of 6 per 
cent per annum are paid.—V. 69, p. 1305. 


Safety Car Heating & Lighting (Pintsch Light) Co.— 
Contract.—The company has made a contract with the New 
York Central & Hudson River RR. for the erection of Pintsch 
gas works at Albany, N. Y., and for the equipment of 434 
more cars with the Pintsch light system. The New York 
Central now has 1,022 cars equipped with the Pintsch light, 
and the present contract will complete the equipment of the 
cars in passenger service with the improved lighting ap- 
paratus.—V, 69, p. 1305. 

Standard Gas Co. ofNew York.—Deposits till Feb, 10.—The 
Protective Committee requests the deposit of stock with the 
Mercantile Trust Co. on or before Feb. 10 in exchange for 
negotiable receipts, the stock itself to be held in trust to per- 
mit ‘‘ concerted action.” The committee already represents 
more than a majority of the issue. : 

Mr. Sage's Holdings.—William C, Whitney on Feb. 3 
acknowledged that he and others associated with him ‘in 
electric-light interests, and holding gas stocks as well.” were 
the purchasers of Mr. Sage’s Standard Gas stock. He says 
he did not buy the Andrews stock, but it is thought that this 
last may have been taken by interests with which he is now 
closely allied. The impression is that events are sha 
themselves quite rapidly for a settlement of the difficul- 
ties on the basis of a common, or at lsast a friendly, control, 
if not a full consolidation.—V. 70, p. 180, 86. 

Standard Oil Co.—20 Per Cent Dividend.—The directors 
on Tuesday declared a dividend of 20 per cent, — 
March 15 to stock of record Feb. 15. From 1891 to 1895 only 
12 per cent per annum was paid. Since 1895 the annual rate 
has ranged from 80 to 33 per cent paid in quarterly instal- 
ments of varying amounts from 3 to 13 per cent. In March 
last year only 6 per cent was paid and in March, 1898, only 10 
per cent.—V. 69, p. 1016. 

United Illuminating Co. of New Haven, Ete.—Mor 
—The company hae made a mortgage for $2,000,000 to 
New Haven Trust Co., as trustee, to secure 40-year gold 
bonds of Feb. 1, 1900, with interest at 4 per cent. @ com- 


pany has also filed notice of increase of its capital stock from 
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$350,000 to $1,000,000. The plan of consolidation has been 
su ly consummated—see v. 69, p. 1252, 1198. 

United Metals Selling Co.—Selling Agent for Amalga- 
mated and Other Companies.—This com he in- 
oer em New Jersey on Jan. 29 with $5,000,000 of 
authorized capital stock to take over the business of Lewisohn 
Brothers as selling agents of mines said to represent up- 
wards of 70 per cent (300,000,000 pounds) of the country’s 
total output of copper. The directors include representatives 
of Lewisohn Brothers and the Amalgamated Copper Co. 
and it is thought will presently also embrace other inter- 
ests. The directors are : 

William Rockefeller, Henry H. Rogers, Leonard Lewisohn, Adolph 
Lewisohn and Charles C. Beaman. 

The mines whose copper, it is thought, will be handled are : 

Tamarack, Isle Royale, Arcadian and Osceola Consolidated, mines of 


Amaigamated Copper (includi Anaconda, Washoe, Parrott and 
— Smelting), Boston & Montane and Butte & Boston, Mines of 


on tana. 
United Verde, Old Dominion and Arizona Copper, mines of Arizona. 

Utah Consolidated (Highland Boy) of Utah. 

The men controlling the Amalgamated Copper Company, 
it is supposed, own large amounts of stock in the Boston & 
Montana, the Butte & Boston and the Utah Consolidated 
com es. The new company will have its offices in the 


Bowling Green Building, on Broadway, opposite the Stand- 


ard Oil Building. It is believed that the company will act 
as a potent factor in steadying the price. e stock is all 
common, in shares of $100 each. 


United Oil Co. of Colorado.—Called Bonds,—The follow- 
ing first mortgage bonds are called for payment on March 1, 
1900, viz., Nos. 71, 74, 77, 94, 98, 106, 111, 124, 128, 130, 140, 
144, 154, 175 and 207. They will be —_ at the Central Trust 
Co., New York. S. F, Rathvon is Treasurer. 


United States Flour Milling Co.—Reorganization.—The 
following have consented to act as a committee to readjust 
pe oe of the corporation and to provide adequate work- 

capital : 

gomuel Thomas, Chairman; Edwin Gould, J. Edward Simmons, 
Warner Van Norden, Brayton Ives, Wm. Lanman Bull, Thos. A. Mc- 
Intyre. Sullivan & Cromwell are counsel, and Geo, Wm. Ballou, 209 
Produce Exchange Building, is Secretary to the Committee. 

The committee request the stockholders and bondholders 
to deposit their securities under an agreement with the 
Metropolitan Trust Co., 37 Wall Street, New York City, on 
or before Feb. 26, 1900. Negotiable trust certificates will be 
issued for the deposited securities. 

Plan.—The plan provides that a new company shall be or- 
ganized under the laws of New Jersey under the name 
(probably) of the “‘Standard Flour Co.,” to purchase the 
properties of the present company and to issue the follow- 
ing new securities : 

First morigage 30-year gold 58, to be secured upon such 

mills, capital stocks, etc., as may finally be agreed upon, 

including, it is proposed, all the peepee piolged for the 

old first mortgage bonds, and addition thereto the 

properties of the Northwestern Consolidated Milling Co., 

situated in the city of Minneapolis, either by the pledge 

of its stock or by title in fee under the new mortgage, 

ae a eel cot i ebbinmaboneanprenee $9,500,000 


Hecker-Jones-Jewell Milling Co. first m. (V. 69, p.1010) 1,496,000 
ted Milling Co. first mortgage.. 765,000 
As consideration for [$6,004,000] old first mortgage 


mds of U. 8. Flour Milling Co................-.eeee.e0- 3,002,000 
Reserved for treasury and reorganization purposes........ 1,337,000 
To be sold to present security holders.............-ce000---- 2,900,000 
Preferred s . 6 per cent non-cumulative................ 10,000,000 

Of which to be sold for purposes of Semen Pe eee 1,801,200 
As part consideration for U. 8. Flour Milling 1st 68..... 3,002,00 
Do do} _ pref. stock, $for$. 5,000,000 
Reserved for treasury and reorganization purposes...... 196,800 
SIs hon tine nkenesinnobit man renbas phoben chloe chbbeat 3,500,000 
In exchange for $3,500,000 old common, at 80 p. c...... 2,800, 
To be sold for purposes of the plan..............-..-....-- 700,000 





The terms of exchange are as follows: 
Holders of Pay - And receive-- -———— 
aa eee 81-000 $500 1s A Pref. stock. Oom. rite 
per $1,000........ < a a $800 e 4 
Pref. stock per $100..... 15 b 15 Ser: 


Common stock per $100. 10 Te aoe 80 


a Of this $300 as part consideration for the cash payment. 

b In return for the cash payment. 

e Part consideration for cash payment. 

The plan geese $2,900,000 in cash to pay off all existing 
floating debts of all the companies, and it is claimed, if 
adopted, will insure the successful consummation of the 
— revented by the tight money and the depression of in- 

nstrial securities during the latter part of 1899. The cash re- 
quirements are: 

Collateral trust bonds of the U. 8. Flour Milling Co., $859,000, part 
of an issue of $1,250,000 (of which $391,000 ledgea as collateral), 

it is understood, by deposit of $896,950 of the $916,750 8 

p. ©. pref. stock and $1,145,450 of the $1,145,900 common stock, as 
5,000 notes of the Northwestern Consolidated Milling Co.; 
g debt U. 8. F. M. Co., $1,200,000; do H-J-J M. Co., $800,000; 
. Con. M. Co., $40,000; total, $2,899,000, 
The discharge of floating indebtedness, it is stated, will 
leave available for working ban py cash assets of about $1,- 
500,000, which, with the $1,000,000 or so of new first mort a > 
bonds to be held in the treasury, it is thought wil 
ample. The interest charges of the new company will be 
$430,810, viz., $295,150 on $5,908,000 new first 5s and $135,660 
on ist m. 6s of H-J-J Co. and N 


net earnings of the three oper- 
ties at over $1,100,000. 
Milling 


nee 


also N: western Consolidated 


Co. below. - V. 70, p. 180. 


United States Pneumatic Horse Collar Vo.—Listed in 
Philadelphia.—The company’s stock has been admitted to 


Con. M. Co. Expert ac-! bond 





ah gee aaerenent of the Philadelphia Stock Exchange.— 
- 70, p. 229. 

United States Rubber Co.—Suits.—Suit has been brought 
for $1,400,000 against the Joseph Banigan estate on the 
ground that the value of the property of the Banigan 
Rubber Co., when transferred to the United States Company, 
was greatly over-stated. The Woonsocket Rubber Co., one 
of the United States Rubber sub.companies has brought a 
similar suit to recover $300,000. The United States Company 
has also brought suit against Geo. H. Hood, of Boston, to re- 
cover $1,000,000 damages, on the ground that Mr. Hood has 
broken his agreement with the United States Co. by engag- 
ing in the rubber shoe business to the detriment of the 
United States Co.—V. 69, p. 1106. 

Van Choate Electric Co.—Receiver.—Judge Lowell, in the 
United States Circuit Court, has appointed James P. Prince 
and Edward K. Price as receivers of the comreny. Thecom- 
pany is a Maine corporation, owning a valuable manufactur- 
ing plant at Foxboro, Mass. The capital is $6,000,000, of 
which $600,000 is preferred ; par value of shares, $10. 

Virginia Electrical Ry. & Development Co.—Status.— 
This company expects to begin, about March 1, 1900, ‘‘con- 
verting James River water power into electric power. 
Initial capacity of plant 14,000 H.P.” Office, 1006 East Main 
Street, Richmond, Va.—V. 68, p. 284. 

Western Union Telegraph Co.—#20,000,000 Bonds for 
Refunding, Etc.—The company has sold to Kuhn, Loeb & 
Co. $10,000,000 of 50-year 444 per cent gold bonds, part of an 
issue of $20,000,000, to be known as ‘‘ funding,and real estate 
mortgage bonds.” The issue will provide for the $6,800,000 
of 6s and 7s due this year and in 1902, and also for con- 
struction, etc. The new bonds will be secured upon real 
estate in New York and Chicago, and in case a mortgage 
shall hereafter be placed upon any portion of the company’s 
system, they areto be given a prior lien thereunder. Of the 
new bonds, $10,000,000 remain in the treasury.—V. 70, p. 87. 

Xenia (0.) Electric Light Heat & Power Co.—At the sale 
Jan, 24 the property was bought in for $4,000 by the com- 
pany itself. This isthe outcome of a suit brought by the 
Commercial Electric Supply Co. 

—Brown Brothers & Co., of New York, Philadelphia and 
Boston, offer to investors by subscription $13,625,000 of the 
first general mortgage 4 per cent gold bonds of the United 
Railways Company of 8t. Louis, interest on the bonds being 
guaran by the St. Louis Transit Company, lessee. 
The bonds are offered for sale at 9214 and accrued interest, 
payable on Feb. 19, when the bonds will be ready for deliv- 
ery. The total amount of the a is $45,000,000, of 
which $14,000,000 are reserved for underlying divisional 
liens and $8,000,000 for acquisitions, betterments and improve- 
ments, leaving $23,000,000 as the present issue, of which $9,- 
375,000 has been sold at private sale. The United Railways 
Company of St. Louis controls all the street railway systems 
in St. Louis excepting the St. Louis & Suburban System. 
The total mileage of the company in operation, under con- 
struction and authorized saeserates 436°65 miles. 

Statements issued by Haskins & Sells, certified public ac- 
countants, for the year ended June 30 last, show that the 
companies now united earned in the aggregate, while inde- 
aes oa operated, $266,882 in excess of all fixed charges, 

cluding the interest on $23,000,000 4 per cent bonds, It is 
also shown that the St. Louis Transit Company, lessee, for 
the six months ended December 31 last, showed a surplus of 








0 | $188,346 over fixed charges, including the interest on this 


issue of bonds, A large amount of work in the consolidation 
of power and the transformation of cable to electric traction 


000 | is now under way, but until it is completed the full benefit 


of the economies resulting therefrom will not appear in the 
net earnings. The mortgage is directly secured by properties 
subject to divisional liens bearing from 5 to 7 per cent in- 
terest, and amounting to a total of $18,980,100, of which 
$5,003,100 can be retired within the next two years, with an 
annual saving in interest of $54,623 when replaced by 4 per 
cent bonds. Subscription books will be opened at the 
bankers’ offices on Wednesday, Feb. 14, at 10 a. M., and close 
the same day at 3 Pp. M. or earlier. The bonds will also be 
issued in Baltimore by Alex. Brown & Sons, and subscriptions 
will be received by Whitaker & Hodgman, St. Louis; Louisville 
Trust Co., Louisville; Seasongood & Mayer, Cincinnati; 
Cleveland Trust Co., Cleveland; Mason, Lewis & Co., Chicago; 
Union Trust Co., Detroit. 

—The Equitable Life Assurance Society statement shows 
outstanding insurance, $1,054,416,422 ; income for the year, 
$53,878,200; assets, $280,191,286. 

—Attention is called to the offering at 105 and interest of 
$1,000,000 State of Jalisco, Mexico, 6 per cent 30-year gold 
bonds. The bonds areissued for enlarging the water-works 
and other improvements in the city of Guadalajara, the 
capital city of the State of Jalisco. Particulars regarding 
the offe: are given at lengthin the advertisement in 
another column, The bankers, Messrs, Geo. D. Cook Co. 
and Mason, Lewis & Co., with offices in New York, Chicago 
and Boston, invite correspondence in reference to these 
8. 

—The annual statement of the Mutual Life Insurance Co., 
of New York is published in another column. The income 
of the year was $58,890,077 ; payments were $38,597,480. The 
assets of the company now stand at $301,844,537. The in- 
surance and annuities in force are $1,052,665,211. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Niagut, February 9, 1900. 


The tenor of the trade reports has been largely of the 
game character as has been noted from week to week for 
some time past. With comparatively few exceptions busi- 
ness conditions have been satisfactory and prices in the main 
have favored sellers. The feature in staple products has been 
a sharp advance in cotton values, prices reaching the highest 
point touched for several years past. Advices from the seat 
of war in South Africa early in the week were of a somewhat 
more favorable character to the British forces, but later un- 
official reports were not so encouraging. An event of the 
week has been the action of England in consenting to a 
new treaty, leaving the proposed Nicaragua canal exe 
clusively under American control. 

Lard on the spot has had a slightly better sale, as both ex- 
porters and refiners have been more active buyers; prices 
have advanced, but the closo was at aslight reaction at 
6°40c, for prime Western and 6@6'05c. for prime City. Refined 
lard has been firmer but quiet, closing at 6°60c. for refined 
for the Continent. Speculation in lard for future delivery 
has been fairly active and prices have advanced on buying 
for investment account. stimulated by comparatively light 
receipts of swine. The close was quiet. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
a eee 630 635 640 640 642 6:37 

Pork has been in fairly active demand and firmer, closing 
at $10 75@11 25 for mess, $13 00@13 50 for family and $12 00@ 
13 50 for clear. Cut meats have advanced, but at the higher 
prices business has been dull, the close being at 6c. for pickled 
shoulders, 924@101éc. for pickled hams and 644 @7c. for pickled 
bellies, 14@10 lbs. average. Beef has been tirm but quiet, 
closing at $10 00@10 50 for mess, $10 50@12 00 for packet, 
$11 00@13 00 for family and $17 50@19 00 for extra India 
mess. Tallow has been in fair demand and prices have ad- 
vanced, closing at 514c. Lard stearine has been firmer, clos- 
ing at 73gc.for prime City. Oleo-stearine has been quiet, 
closing at 67%c. Cotton-seed oil has been sparingly offered 
and prices have advanced, closing firm at 38@381c. for 
ope ellow. Butter has been in only moderate demand, 

ut offerings have been limited and prices have held firm at 
21@26c, for creamery. Cheese has hada fair sale, and the 
close was firm at 10@138c. for State factory, full cream. Fresh 
eggs closed closed firm and higher at 164¢c. for prime West- 


ern. 

Brazil grades of coffee have been in active demand at 
higher prices. The steadily improving statistical position, 
good trade reports and firmer foreign advices have been the 
stimulating factors. The close was firm at 8%c. for Rio No. 7. 
West India growths have been in fairly active demand and 
firm, closing at 11@11\4c. for good Cucuta. East India 
growths have been firm and higher for the low grades. 
Speculation in the market for contracts has been fairly active 
on general buying. and — have advanced, owing toSthe 
absence of aggressive selli 





ing. Final asking prices were: 


Re 7°30e. | July...... labubas 7°550. | Oct...... © cecece 7650. 
Ser 7806, | AUB. ..ccocccecs 7°00, | NOV......06 -00- 7°706. 
STAG. ..caveds ce 7°450, | Sept............ TOO. | TING. cdcutedesde 7750, 








Raw sugars have been in moderate demand, offerings have 
been light and prices have been firmer, closing at 4c. for 
centrifugals, 96-deg. test, and 4c, for muscovado, 89-deg. test. 
Refined sugar has been firm but quiet at 5c. net for granu- 
lated. Owing to the slow demand there has been a tempo- 
rary shutting down of some of the refineries. Spices have 
been firmer. Teas have been steady. 

Kentucky tobacco has been in fair demand and firm. Seed 
leaf tobacco has been in moderately active demand and firm. 
Sales for the week include 200 cases 1898 crop, Pennsylvania 
domestic seed, 10@13c., ; 75 cases 1898 crop, Zimmers, 16@1’c.; 
75 cases 1898 crop New England domestic seed, 830@85c.; 200 
cases 1898 crop, Pennsylvania Havana seed, 11@12c.; 150 
cases 1898 crop, Wisconsin Havana seed, 914@13c., and 150 
cases sundries, 6@16c.; also 2,500 bales Havana and 150 bales 
Sumatra, 

Straits tin has been in moderately active demand and 
higher on stronger foreign advices. The close was quiet at 
29°75c. Ingot copper has been quiet and prices have been 
easier, closing at 1614c. for Lake, Lead has been quiet but 
steady at 4°70@4'80c. for domestic. Spelter has been steady 
at unchanged prices, closing at 4°75@4:80c. for domestic. Pig 
iron has continued in fair demand and firm at $19 50@24 00 
for domestic, 

Refined petroleum has been unchanged, closing at 9°90c. in 
bblis., 7:25c. in bulk and 11°10c. in cases. Naphtha un- 
c at 10°65c. Crude certificates have been neglected. 
Credit balances have been unchanged at $1 68. — tur- 
ponies has further advanced, c ne, firm at 56@56i<c. 

ns have been in more active demand and higher, closing 


at $1 6716@1 70 for common and good strained. ool has 
easy, 


firm at unchanged prices, Hops have been quiet and 





COTTON. 
FRipay Nigut, February 9, 1900, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this — the total receipts have reached 212,421 bales, 
against 217,451 bales last week and 167,249 bales the previous 
week, making the total receipts since the 1st of Sept., 1899 
4,974,060 bales, against 6,980,614 bales for the same period o 
1898-9, showing a decrease since Sep.1, 1899, of 2,006,554 bales, 




















Receipis ai— | Sat. | Mon. | Tues. | Wed. | Taurs. | Fri. Total. 
Galveston......| 4,912) 14,535) 7,073) 9,752) 4,443) 7,428) 48,143 
Sab. Pass, &C.) ....06|  .--0e ah .\ocnainh a sevdeae o sadecs 9,723) 9,723 
New Orleans...| 10,341/ 10,577| 6,959] 12,009] 7,939) 10,053] 57,878 
Mobile ......... 849] 1,387) 2,068 5138 896 954) 6,667 
PR GNUGL. ctcnunl)\.cansaal caaueel .<ccceel .aasses 9,146) 9,146 
Savannah......| 5,622) 5,277) 9,112) 8,514) 7,337) 5,938) 41,800 
STINE, cdacenl . cadeanl coaegul, sanmailh.. concep 4,031} 4,031 
Charleston.....| 1,582) 1,503) 2,845 361] 1,766} 2,002) 10,149 
MUNG, ccccae| cosqac| secess| ‘sosacs| cosane] sucess] Sennen 
Wilmington....| 1,582 787 906 461! 1,170} 1,056) 5,962 
WOUPOUS IGT settee) “Sedcac! ‘couwscl cecacs] <dvsun 27 27 
Norfolk ........ 1,539) 3,551) 3,079) 1,134) 2,164] 1,906] 13,373 
SUI U MPMI ENE cccacal cesnagl cosccc], ecensel <apwes 791 791 
MUO EOOMeccas| cences!l cccace 49 14 35 50 148 
Boston......... 641 207 746 593 GOB] cccace 3,180 
BaRGiMOTe ... 22] cccncs| coccce| ceccee] coscce| ceccac 576 576 
Philadel’a, &c.. 300 61 50 SOEl  sccane 112 827 
Tot. this week) 27,368) 37,885| 32,887) 33,655; 26,743 53,883/212,421 














The following shows the week’s total receipts, the total since 
Sept.1, 1899, and the stock to-night. compared with last year. 











hae 1899-1900. 1898-1899. Stock. 
a 9 This |SinceSep.| This |Since Sep. 1900. 1899. 
ax. week. | 1,1899. | week. | 1, 1898. 
Galveston...) 48,143)1,454,972) 28,033/2,051,278) 189,223} 137,460 
Sab. P.,&o.| 9,723 68,200; 1,562 87,071) = ceceae cocoon 
New Orleans) 57,878/1,341,194| 36,198/1,705,934| 418,772) 455,454 
Mobile ...... 6,667; 160,135} 5,042! 220,770) 39,769) 31,852 
P’sacola, &c.| 9,146) 105,916) 1,765) 160,097) -..-.. cocuae 


Savannah...| 41,800) 818,474) 15,459) 954,502) 136,639) 60,435 
Br’wick,&c.| 4,031; 81,936) 3,018) 256,561 4,108; 10,508 
Charleston..} 10,149) 202,401) 2,477) 339,991 yer 18,335 


























P.Royal,&o.| ...... 1,212 5} 23,148) ewww ne seene 
Wilmington.| 5,962) 235,558) 1,466) 284,847; 16,223) 16,339 
Wash’n, &o. 27 740 18 1,279] = eeeene oseen- 
Norfolk ..... 13,373} 301,767) 11,783) 513,097; 45,391) 37,663 
N’port N.,&c 791; 21,624 478; 21,767 6,502 96 
New York... 148} 22,413) 3,059) 74,877) 117,840) 99,201 
Boston......| 3,180) 59,642) 13,943) 247,627) 43,000) 45,000 
Baltimore . . 576; 64,760 176} 26,160) 14,908) 27,063 
Philadel, &o. 827| 33,116) 1,997) 31,608 8,383} 10,966 

Totals..... 212,421/4,974,060)126,479/6,980,614 1,066,366! 950,342 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


Receipis ai—| 1900. 1899. 1898. 1897. 1896. | 1895. 


Galves’n,&c., 57,866) 29,595) 40,126) 33,341; 19,482) 22,855 
New Orleans} 57,878} 36,198) 74,275) 32,929) 38,082) 53,977 
Mobile .. .... 6,667 5,042) 10,849 7,930 4,082 2,048 
Savannah...| 41,800} 15,459) 22,146; 12,118) 18,865) 13,119 
Chas’ton, &.| 10,149 2,482 8,643 5,597 5,159} 16,013 
Wilm’ton,&c| 5,989 1,484 3,829 2,951 1,700 1,138 
Norfolk. ....) 13,373) 11,783 9,713 8,742; + 8,697 3,441 
N. News, &c. 791 478 346 347 1,376 3,700 
All others...| 17,908) 23,958; 30,939; 15,468) 14,003 16,698 


Tot. this wk.| 212,421| 126,479| 200,866| 119,423| 106,446] 132,989 
Since Sept. 114974,060|6980,614/7011,853'5770,880)4255,157/6506,452 


The exports for the week ending this evening reach a total 
of 151,599 bales, of which 40,422 were to Great Britain, 22,049 
to France and &9,128 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1899. 





















































Weeh Bnding Bed. 9, 1900. | From Sept. 1, 1890, to Feb. 9, 1900, 
from— Great Oontt-| Zotal| Great | Conté- 
Brit'n.|779"*| mont. | Week. |Britain.|"*™*| nent. | 704 
Galveston..... 11,297] 12,948] 9,091] 33,836] 459,546/307,301| 847,688) 1,115,085 
Sab. Pass, &C..| ....02|  seceee 8,627} 8,627; 8,349] ...... $9,125} 47,474 
New Orleans..| 15,482] 7,741] 6,597) 29,820] 374,333/159,584] $70,574] 904,491 
Sethi 25. s6is| esadse}! ‘acces 7,819} 7,319} 65,552} .....| 20,683) 86,245 
Pensacola.....| 3,919] ...... 5,079] 8,998} 34,728] 13,742] 40,827) 89,297 
Savannah......| 5,420] ...... 19,424) 24,844) 111,933} 94,848} 307,006] 458,787 
Brunswick ....| scocee) cesses] sscces| coccee 33,070)  ..0005 15,625; 48,605 
Charleston....) sscose| sesvee 6,692} 6,692) 38,804) ...... 90,878} 199,773 
Port Boyall....| sccces| soccee| ceccce] secee | seesce| secece secces eocece 
Wilmington,..| ....02] sssees 6,200} 6,200} 28,774] ...... 208,202] 281,976 
eR Tes eer 950} 950} 17,685) ...... 3,236) 20,871 
ee Eee ere eee, arreeee! mpereen 6,510} ...000 1,494} 8,004 
New York..... 1,850] 1,860} 7,468} 10,678] 73,158] 21,216] 78,210} 167,584 
Boston........ 2,965) ...... 250| 2,615) 64,937] ...... 1,190} 56,127 
Baltimore,....) ......|  sssee 6,353] 6,358} 22,804) 929] 51,171] 74,904 
Philadelphia..| ......| .sseee| --ceee| ceeeee ee eee ae 1,497 
@GanFran.,&c..| 80) ...... 6,073} 6,162} 1,482] ......] 94,468 
Total........ 40,422] 28,049] 89,128] 151,599) 1,828, 202/538, 120/1,605,367/8,5381, 
Total, 1808-99.' 74,880] 19,286) 78,861|172,417|2,940,611/617,674/2,001,781/5,550,006 
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In addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 

, at the ports named. We add similar figures for 

New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, uce Exchange Building. 


ON SHIPBOARD, NOT OLEARED FOR— 


Feb. 9 at Great Other | oast- 
Britain, | ?rance.|Foreign| wise. | Totat. 


11,099 311/37.084| 4,136] 52,680) 366,142 
. | 29,441] 2,838) 56,112] 183,111 

5,€00| None. | 12,000; None.| 17,000; 119,639 
2,000; None.| None. 700 2,700 22,908 
15,000} None.| None.| None.| 15,000 24769 
.| 8,000] None.| None. | 20,000; 23,000 22,391 

-- 1,000; None.; 1,700/ None. 2,700; 115,140 
ports..... 9,000/ None.| 8,000; None.| 17,000 76,124 


Total 1800 ..| 69,932 311 | 88,225 | 27,674 | 186,142 | 880,224 


Total 1899. .. 50.925 | 18,138 | 92,093) 46,033 | 207,189 | 743,153 
Total 1898...| 90,268 | 86,914 |118,211| 18,480 | 263 873 |1,027,0€5 


Speculation in cotton for future delivery has been active 
and at a fairly sharp advance in prices. Cotton at the South 
is now selling at the highest figures touched for several years 
past. The strength of the market has come largely from 
abroad. The strength of the statistical position and the 
favorable condition of trade in Manchester and improved 
conditions on the Continent have had a tendency to turn 
the sentiment of the European trade decidedly bullish. 
Active buying for foreign account, part’cularly for the 
Continent, has been a prominent feature of the trading in 
the local market throughout the week. Exporters have re- 
ported an active demand for cotton at the South and at 
rapidly advancing prices ; shipments from the ports, how- 
ever, have been retarded to a considerable extent, owing to 
the scarcity of ocean freight room. The crop movement has 
continued fairly heavy, but as a rule the trade place no sig 
nificance in the increased receipts, still claiming that they 
will come to an abrupt end in the near future. The advance 
in the new crop deliveries has been as pronounced as for the 
present crop, and will prove to be, it is claimed by many of 
the local trade, a further incentive to the South to plant a 
— acreage for the next crop. To-day there was an active 
and unsettled market. The opening was higher in response 
to stronger foreign advices. Immediately following the 
local opening, however, the Liverpool market weakened and 
this prompted free selling locally, under which prices broke 
19@24 pointe. Part of this loss was recovered later in the 
day on buying by local bull operators. The close was steady 
at a net loss in price for the day of 8@11 points. Cotton on 
the spot has been firm and higher; prices were advanced 
1-16c. on Saturday, 4c. on Toesday and Wednesday and 
1-16c. on Thursday. ‘I'he close was quiet and 1:16c. lower, at 
8 9-16c. for middling uplands, 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 








Leavin; 
stock. 




























































































UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary... 74 7% 738 7% 79 71 
Low Middling.... “| 7% | 7% | 8 | 8% | ese| Bi 

aa oe -| 8516 | 85:6 | 871g | 8%16 | 8 8%16 
Good Middling..... ........-... 85, »%& 37% 815;¢) 8% 
Middling Fair............ -..... 9lig | Dlig | 93:6 | 95 ¢ | 9% 95,.§ 
GULF. Sat. | Mon/Tues| Wed! Th. | Fri. 
Good Ordinary.....00-..-02----| 749 | 719 | 7% | 7% | 713;¢| 7% 
Middling.......0-0......, 8% | Bie | 8% | 83 | B74] 8% 
Lb EET to) Ae 8916 | 896 | Sliye) 81316) 8% | 8 3.¢ 
Good pceenad coeccscess 87, 873 v 918 9316 | 9s 
Middling Fair..... i tiann comin 9516 | 9516 | 9716 | 9% g | 95% | t %%¢ 

STAINED. Sat. | Mon|Tues| Wed! Th. | Fri. 

Low Middling......cccs-.0c-22-| 61534) 616 71 73: TM 73 
ca racveccsezeccee| 7%" | 7% | 6° | 8% | S80] Bie” 

Strict AMG..-2c--cceceeeeee| Slyg | Slig | 83164 | 85g | 838 | Boi 

Good Middling Tinged......... 8530 | 853g | 87:@ | 8%: | 85 89.0 





The quotations for middling upland at New York on 
Feb. 9 for each of the past 82 years have been as follows, 


% | 1876....6.1215;¢4 
1875 15% 








10% FO .ccons 
1882......11% 74.200) 
seoweelllyg | 1873....2. 2148 
; 5 1872.....23 
1895..... . 5s 1887...c00 949 | 1879..... -« 996 | 1871......15% 
1894...500 7'53¢ | 1886...... Dig | 1878...... 11 1870...02. 25% 
1803...... 9% | 1885......11%8 | 1877......12% | 1869..... 30% 


MARKET AND SALES, 


The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
ata glance how the market for spots and futures closed or 
same days. 





| | SALES OF BPOT & CONTRAO! 
ARKET Tyrunse 

Se ARKET | Exr- | Qon-| Oon- 
OLOBED. | port. | sump.| tract, | Totat. 


y .. Q’t &st’y, 1;¢a4. Irreg.& easy sane ee 39 
Js-- WORAY ..0500-00- \Sveady ...... $,300| 1,114) ....) 4,414 
y ... Steady at ‘4ad.. Firm ........ esos vob owbe tebe 

Wuiet at ¢adv. steady ..... < cose] BIG). sce) t BS 

yy .. Steady at 11, ad. [rreg, & at’y. cose 181 ee 181 

soos. Quiet at 14g dec.\Steady ...... cbse dee oobe ; eel 


Total.....1......- .--0+-- _leeesesoceeve-e! 3,800! 1,6441 ....) 4,044 








“ 




















Fourures.—lhe highest, lowest and closing prices of 
Futures at New York are shown in the following table, 
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cable and telegraph, is as follows, Continental stocks, as w 

as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (Feb. 9), we add the item of exports from 
the United States, including in it the exports of Friday only. 





































nice. BER%o0 1284300 1,283.80 1.378 9 
Stock at Liverpool...... bales. y »754, , 140, 370, 
Stock at London.......... dba 2,000 4,000 4,000 7,000 
Total Great Britain stock. 642,000 1,758,000 1,143,000 1,377,000 
Stock at Hamburg 19,0C 21,000 7,000 20,000 
Stock at Bremen..... j 324,000 > 
Stock at Amsterdam. 000 3,000 ) 
Btock at Rotterd: 200 300 
Stock at Antwerp 9,000 7,000 
Stock at Havre............--0. * 260,000 
tock at Marseilles 00 4,000 
Stock at Barcelona t 68,000 
Stock at Genoa * r 39,000 
Stock at Trieste me 00 5,000 




















Total Continental stocks.. 651,300 888,200 717,300 

Tetal Euro stocks....1,293,300 1,860,: 

India cotton afloatfor Europe  24,( 50, 

Amer. cotton afloat for prrepe. 520, 613,( 
pe 60. 














38 





























































































































yy pe 62,000 5 
8 United States ports..1,066,366 1,290,938 
Stock in U. 8. interior towns.. 656,649 558,555 
United States exportato-day.. 10,049 24,66 
Total visible supply...... 3,632,364 4,457,453 
Of the above, totals of American and other descriptions are as follows: 
RK ncovccee bales. 524, 1,637,000 1,015,000 1,209,000 
8 B.csdo 2 «sence 623,000 *839,000 *682,000 568,000 
afloat for Europe... 520, 634,000 612,000 420, 
Stock. ........+« .1,066,36 950,342 1,290,938 1,000,3C 
interior stocks. 656,649 531,000 558,555 429,094 
exports to-day.. 0,049 31,020 24,665 15,909 
Total American.......... ..3,400,064 4,622,362 4,184,158 3,642,306 
East Indian, Brazil, ée.— 
Liverpool stock............000. 116, 117,000 125,000 161,000 
London stock... .............. 2,000 00% 3,000 7,000 
Continental stooks.... ...... « 28,300 49,200 35, 65,300 
India afloat for Europe ..... -- 24,000 90, 50, 94,000 
Egypt, Brazil, &., afloat...... 62,000 36, 60,000 42,000 
Total East India, &¢......._ 232,300 296,200 273,300 369,300 
Total American....... «---.3,400,064 4,622,362 4,184,158 ye 
Total visible supply..... «. 3,632,364 4,918,562 4,457,458 4,011 
Middling Upland, Wea 53490. Bite. Biiged. | S2%agd. 
Middlin land, New York.. 890. 671460. 64e, 73 90. 
t Brown, Liverpool ‘ 53.64. 5% 6d 
Peruv. Rough » Liverpool d. 6734 14 
Broach Fine, gette 31 37d 
Tinnevelly Good, Liverpool... 4%d. Sigd. Sigd. 32% 39d. 
* Stock last year in February. 


i. Imports into Continental ports week, 59,000 bales. 
ie above res indicate a decrease in the cotton in 








sight to-night of 1,286,198 bales as compared with the same 
date of 1899, a loss of 825,004 bales from the corresponding 
date of 1898 and a decline of 379,242 bales from 1897. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up 4 
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AT THE INTERIOR Towns the movement—that is the recei) 
for the week and since ber 1, the shipments for the 
week and the stocks to- t, and the same items for the 
corresponding period of 1 ia set out in detail below. 
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The above totais show that the interior stocks have de- 
creased during the week 36,381 bales, and are to-night 125,649 
bales more than at same period last year. The receipts at all 
towns have been 32,031 bales more than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We * below a statement showing the overland movement 
for the week and since Sept. 1, as made up from vt ag, 
reports Friday night. The results for the week ending 
Feb. 9 and since Sept. 1 in the last two years are as follows. 


| 





























1899-1900. 1898-1899. 
February 9. Po 
Week. Sept. 1. Week. | spe. 
Z = wien 

Bt. LOUIS ..ccce -2-- ecesens | 19,013} 634,368) 22,320) 717,887 
Via Osir0....00 .ss-cecee- ccene.| 8,781| 164,534) 7,134} 323,129 
Via Paducah. 249 9,085 602; 13,952 
Via Rock [siand... . 250) 11,418 200) 39,82 
Via Louisville... sece. ----e- | 3,621) 180,247) 4,295) 127,482 
Via Cincinnati 2,018} 109,341 110,472 








; 6,4 
Viaother routes, &0......-.--- | 9,792] 202,473 4,709} 109,261 
Total grossoveriand......... | 43,724/1,311,466| 45,680|1,442,011 








“Overland to RY, 

Over! to N. ¥., Boston, &o..| 4,731) 179,931) 19,175) 380,272 
Between interior towns.......- | 4,791; 62,43 1,869} 26,230 
{nland, &., from Seuth.......-. 1,559; 65,818) 3,140) 41,577 








Total to be deducted... | 11,081] 308,179) 24,184) 448,079 


Leaving total net overland*..| 32,643 1,008,287! 21,496 998,932 
* Including movement by rail to Canada. 

The fo shows that the week’s net overland movement 
this year n 32,648 bales, against 2!,496 bales for the 
week in 1899, and that for the season to date the aggregate net 
overland exhibits an excess from a year ago of 9,355 bales. 
















































‘jcmions k 1899-1900. 1898-1899. 

iad Week. | sepe'. Week. bept 1. 

Receipts at ports to Feb. 9........ 12,421/4,97 196,479|6,980,614 
Net overt to Feb. 9...... ....-. "6 hae 21,496 Ops ose 
Southern consumption to Feb. 9..| 30,000] 671,000] 26, 608,000 
Total marketed................ 275,064|6,648,347|178,975|8,582,546 
Interior stocks in excess.......... “$6,381; 413,466/*68,918) 426,881 
Oame into sight during week.|/238,683) ......../105,057/ ........ 
Total in sight Feb. 9.0 | enone 9,009,427 
North’ns tak’gsto Feb 9..| 64,547/1,780,019! 49,263|1,606,737 


luring 
In 1898 the week’s movement into sight was 243,408 bales; 
in 1897 reached 146,540 bales; in 1896 was 116,490 bales, and 
in 1895 was 144,805 bales. The totals since Sept, 1 in the same 
ey ea nat, Cd bales in 1897-98; 7,218,631 bales in 1896-97, 
, , 


es in 1895-96 and 8,280,240 bales in 1894-95. 


UOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS. — 
Below are closing quotations of middling cotton at Southern 
cotton markets for each day of the week. 











and other princi 
DLIN Oon— 

Week ending| OLOSING QUOTATIONS FOR MID a4 COTTON 

Feb. 9 Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 773 8 8 814 851g 8514 
NewOrleans} 8 8 81g 8316 8516 851; 
Mobile ...... 7% 7% 77, 8 8lig 8314 
Bavannah...| 77%, Ti8ig 8 8g 814 833 
Charleston..| 7% 7T13i¢ Ti34¢ 8 8lig 8g 
Wilmington.| 7% 7% 7% 7% 7% 8 
Norfolk ..... 8lig 8lig 818 814 83g Bl, 
Boston.. .... 814 8514 8516 8716 8% 85g 
Baltimore..| 8% 814 8% 81g 85g 85g 
Philadelphia} 89), 8916 Bllig 813i¢ 87% 8131¢ 
Augusta.....| 8 8 $13 851g 83g 8716 
Memphis....| 77% 7% 7% Blig 8lig 8g 
St. Louis....| 77% 7% 8 81g 81g 831g 
Houston..... 8 s 8 8316 3316 833 
Cincinnati .. 77, 1% 7173 71% 2% 8 
Louisville... 753 753 753 8 8% 838 























The closing quotations to-day (Friday) st other important 
Southern markets were as follows, 


Athens......... 8% |Columbus,Miss 8 /| Nashville...... 7% 
Atlanta........ 81;g | Eufaula........ 81g | Natchez....... 8 
Charlotte...... 38 Little Rock.... 7% | Raleigh ....... 8l4 


Columbus,Ga. 8 Montgomery... 8% /|Shreveport.... Tllig 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph from the South this evening indicate that the 
temperature has been higher, as a rule, the past week, with 
rain in about all localities. Oar Montgomery, Ala., cor- 
respondent states that many influential planters will give 
less acreage to cotton this year and pay more attention to 
diversification of crops. Meridian, Miss., advices are to the 
effect that about all the cotton at interior markets in that 
vicinity has been disposed of for export, and that plantations 
and small towns hold smaller stocks than for many years 


past. 

Galveston, Texas.—Rain has fallen on three days of the 
week, to the extent of six hundredths of an inch. Average 
thermometer 46, highest 66, lowest 32. 

Abilene, Texas.—There has been rain on two days of the 
week, to the extent of fifty-two hundredths of aninch. The 
thermometer has averaged 46, the highest being 72 and the 
lowest 20. 

Corpus Christi, Texwas.—We have had showers on two da 
of the week, to the extent of fourteen hurdredths of an inch. 
The thermometer has averaged 55, ranging from 34 to 76. 

Palestine, Texas.—It has rained to the extent of forty hun- 
dredths ot an inch on two days during the past week. The 
thermometer has ranged from 22 to 72, averaging 47. 

San Antonio, Texas.—Rain has fallen on thr3e days of the 
week, to the extent of twenty-six hundredths of an inch. 
Average thermometer 51, highest 74 and lowest 23, 

New Orleans, Louisiana.—We have had rain on three days 
of the week, the rainfall reaching ninety-three hundred 
of an inch. The thermometer has averaged 61. 

Shreveport, Louisiana.—There has been rain on {four days 
during the past week, the rainfall reaching eighty hun- 
dredths of aninch. The thermometer has averaged 57, rang- 
ing from 33 to 74. 

Columbus, Mississippi.—We bave had rain on two days of 
the week, the precipitation being one inch and sixty-five 
hundredths. The thermometer has ranged from 30 to 76, 
averaging 53, 

land, Mississippi.—It has rained during the week to the 
extent of one inch and fifteen hundredths. Average ther- 


g | mometer 48°8, highest 67, lowest 25. 


Meridian, Mississippi.—Siocks of cotton at interior mar- 
kets in this vicinity have been about all sold for export on 
the late advance. There is less cotton left on plantations 
and in small towns than for many years past. We have 
had rain on four days the past week, interfering with plow- 


ing. 

Vicksburg, Mississippi,—We have had rain on four days of 
the past week, the rainfall being sixty hundredths of an 
inch. Minimum temperature 27, highest 78, average 58. 

Little Rock, Arkansas,—There has been rain on three days 
during the week, the precipitation being one inch and ninety- 
six hundredths. The thermometer has averaged 32, ranging 
from 20 to 44. 

Helena, Arkansas.—There has been rain on five days of the 
week, the precipitation reaching two inches and eighty-one 
hundredths. The thermometer has ranged from 21 to 72, 
averaging 52. 

Memphis, Tennessee.—Rain has fallen on five days during 
the week, to the extent of two inches and seventy-seven han- 
a The thermometer has averaged 50:5, ranging from 

Nashville, Tennessee.—There has been rain during the 
week, the rainfall being two inches and eighteen hundredths. 
The thermometer has ranged from 22 to 69, a 45. 

Mobile, Alabama.— We have had rain on four days of the 
week, the rainfall being two inches and ninety-eight hun- 
dredths, Average thermometer 56, highest 74, lowest 30. 

Montgomery, Alabama.—Large receipts are at the expense 
of the uncounted interior towns, and plantation stocks are 
now depleted. Eight centais bringing the cottonall ont in 
a hurry. influential planters — lanting less 
cotton; the Ni give more attention to ivernifying crops. 
Rain has fallen on three sof the week, to the extent of 
one inch and sixty-four hun ths. The thermometer has 





averaged 49, the highest being 75 and the lowest 23. 
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Selma, Alabama.—Rain has fallen on two days of the week, 
the precipitation being seventy-five hundredths of an inch. 
The thermometer has av 48, ranging from 82 to 65. 

Madison, Florida.—There has been rain to the extent of 
two inches and forty-five hundredths, on six days of the week. 
The thermometer has ranged from 48 to 74, averaging 63. 

Savannah, Georgia.—We have had rain on four days of the 
week, the rainfall reaching sixty-nine hundredths of an inch. 
The thermometer has averaged 54, 28 to 77. 

Augusta, Georgia.—The week’s rainfall has been ninety 
hundredths of an inch, on four days, The thermometer has 
— from 24 to 73, averaging 52. 

Charleston, South Carolina.—We have had rain on four 
days during the week, to the extent of fifty-one hundredths 
of aninch. Average thermometer 52, highest 70 and low- 
est 27. 

Stateburg, South Carolina.—There has been rain on one 
day during the week, the precipitation reaching forty-nine 
hundredths of an -., | en —— has averaged 51°8, 
the highest being 70 an © lowest 20. 

eokaeed, Beth Carolina,—There has been rain on three 
days during the week, the precipitation being eighty hun- 
dredths of aninch. Average thermometer 42, highest 52 and 
lowest 32. é 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock February 8, 1900, and February 9, 1899. 


Feb. 8, '00. | Feb. 9, "99. 








Feet. Feet. 
65 139 
76 14°3 
9°5 39°6 
4°2 80 

18°3 34°7 








INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Feb. 8, and for the season from Sept. 1 
to Feb. 8 for three years have been as follows: 












































1899-1900. | 1898-99. 1897-98. 
Receipts at— Bince | Bince Since 
Week. | gept.1. | Week. | gept.1. | Week. | gepi. 1. 
Bombay....... 33,000] 561,000| 80,000! 765,000] 48,000! 407.000 
For the Week. Since September 1 
Ezports . 
Great | Oonti- Conti- 
ore cag Britain.| nent. | Total. | Britain. nent. Total 
Bombay— 
SE eee eee, meee 26, 26,000 
i °" 9,000 2,000] 139,000| 141,000 
1897-98 7,000 1,000| 73,000, 74,000 
Calcutta— 
Meee? coc Ot ek Hi ad 1,000! 6,000} 7,000 
1808-00. 1,000 2/000} 14,000| 16,000 
SL, setts Bonsante leben . 2,000 9,000} 11,000 
RD, (Ruane ge ge) ~~ ge 1,000} 1,000 
ey i aeenee) iorepat, Fe pene e 2,000! 14,000} 16, 
1897-98..|  .... ee SMe ses 2,000, 6,000} 8,000 
0 a ee 12,000} 12,000 
1898-99. ern >| 8,000] 3,000 4, 51,000| 55.000 
SPEEA isennee, | ciéeon ial sindigliie 9,000} 23,000) 32,000 
AE RE PR 1, 45,000| 46,000 
1898-99..| _..... | 13,000| 13,000] 10,000] 218,000| 228,000 
1897-08..| ...... f 7,000 111,000| 125.000 























ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 











sea tgvet, | 1899-1900, || 1898-1899. | 1897-98. 

Receipts led 

Tale week nn. 160,000 | 165,000 

Binoe Sept. 1........ 5,448,000 || 4,633,000 || _ 5,259,000 
This | Since || Tate | Since || Ths | since 
week. | Sept. 1.|| week. | Rept. 1.|| week. | Sept. 1. 





Poet 000] 289,000 |10,000|197,000/21,000|236,000 


Liverpool........| 5 
To Continenti.....-. 18,000 ,000)|16,000|190,000)/2 1,000/ 229,000 


Total Europe...... 23,000'558,000)|26,000 | 387,000)|42,000! 465,000 


* Aecantar is 98 pounds. 
whic merica ip 1899-1900, 53,271 bales; in 1898-99, 
23987 Dales; in mene 20,072 bales. 

MANOBESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
both yarns and shirtinge. Spinners are considered to be 
well under contract. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 


comparison. 





















































1900. 1899. 

8% Ibs. Bhirt-| Cott'n 8% ibs. Shirt-|Cott'n 

328 Cop. \ings, common| Mid, | 22¢ OOP. lings, common| Mid. 
Twist, mee soo Uplds} Total to finest. | Uplds 

a. 4.4.4 s. 4 QajJQidaaisdiess@]) a 
LeO7lligi4 ll @7 8 | 4i8s:/5% O6%8 4 1 O6 9 | 8850 

se ee7iee 0 a7 9 | ibm 96% lt 1 90 9 | Stes 
“ 191716 O7% |5 0 @7 4%gc/5% 26% |4 1 06 9 | B30 
© 96\7%4 @7%e |S 13987 O | 41%9:15% O65 4 1190610 | 355 
Feb. 27% 8 |b 2°07 2 | 4% |5% O6% 4 1190610 | Brag 
« 9l7% @6% |5 4 @7 5 | 532g 5% O65 14 1490610 | Bligg 








Jure Burrs Baacernc, &c.—Although there has been 
nothing doing in jute bagging during the week under re- 


view, —— are nominally uigher at 534@5%c. for 134 
lbs. and 5% @6c. for 2lbs., standard grades. Jute butts very 
dull. Prices are nominally unchanged at 1‘05c. for paper 
quality and 15gc. for mixing to arrive, 


Sza IsLanD CoTTON MOVEMENT.—We have received this. 
| thr evening by telegraph from the various ports the 

etails of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Feb, 9) and since 
Sept. 1, 1899, the stocks to-night, and the same items for the 
corresponding periods of 1898, are as follows. 


























1899-1900. 1898-1899. Slock. 
Receipts to Feb.9. | qnig | ginee | This | Since 
week. |Sept. 1.| week. |Sept, 1,| 1900. | 1899. 
Savannab..........--.... 1,565| 66,641! 673) 48,100|18,653/13,273 
Charleston, &...... eons 19 7,444 25) 5,005) 1,551) 2,533 
Pierida, &0......c0 esesee 293) 15,533 144 6,110) 1,119) 3,274 
ee 2,049; 89,618 842 59,215|21,323 19,080 











The exports for the week ending this evening reach a total 
of 217 bales, of which 210 bales were to Great Britain, -— 
to France and 7 to Bremen, and the amount forwarded to 
Northern mills has been 1,091 bales. Below are the exports 
for the week and since Sept. 1 in 1899-1900 and 1898-99, 























e . Week Ending Feb. 9.| Since Sept. 1, 1899. |North’n Mills. 
epor' 
from— _ | Great | Fr’nce Great | Fr’nce Since 
\Britn.| de. | Total. |Brivn.| ae, | Total. | Week. | gong 7, 
Savannab...| ...... | 7 7\22,278| 3,156)25,434) 798/19,362 
Onaril’Yn, 40) ..ccce| coccee| covese 2,706) cece) 2,706) ...... 653. 
Fiorida, &6.| 22.02.) seccce| sesces| ssecce| scene: | cose --| 293/15,426 
New York.. ear 210 1,440) 3,611) 5,061) ......) ...... 
a ane | cecene] sncsne} ‘pesces| sunset] condnel “esecce! cscend 
Balt., &6....| ...«- | secwce| cecece| cevcee| cocees| scccce}| sances| cocce . 
| 210) 7| 217\26,424) 6,767/33,191| 1,091/35,441 
Total 1898-9) 325) 60 385'13,880| 6,433/20,313' 619 27,136 




















Quotations Feb. 9 at Savannah, for Georgias, extra fine, 
1514c.: choice, 1534c.; fancy, 164¢c. 

Charleston, Carolinas, medium fine, 18c.; fine, 19 to 20c.; 
fully fine, 2114 to 23c. 

East Inp1A Crop.—The Department of Land Records and 
Agriculture of Madras issued, on Dec. 8, the first forecast of 
the outturn of the cotton crop of 1899 as follows: 


Since the second report on this crop was issued in October last, the 
season has, on the whole, been unfavorable, although in the Southern 
districts, where ** Tinnevellies ” are produced, there has been abundant 
rain. Therains there, however, began rather late, aud sowings are 
backward for the time of year. In the districts where “Salems” are 
produced a good deal of sowing has been performed, but the area put 
under cotton is still much below the average. From those parts of the 
Presidency where “‘ Cocanadas” are grown, later reports show that, 
instead of the area sown this year being in excess of the average, 
there is avery material deficiency. In the Deccan districts, where 
“ Northerns” and “ Westerns” are produced, sowings, according to 
the latest returns, have been considerably more extensive than usual. 
On the whole, the area sown is about 8 or 9 per cent less than usually 
reported at the end of November, but is 8 per cent greater than last 
year. It may be expected that the arrears in the Southern districts 
will be to a great extent made up: and the total area for the whole 
Presidency may probably be not less than the average. The latest re- 

orted estimate of the probable outturao of the — (a normal crop 
ing placed at 100) is 59, as follows: Cocanadas, 61; Northerns and 
Westerns. 56; Salems, 70; Tinnevellies, 61, and others, 65. The crops 
of Northerns and Westerns are in a precarious state, and it is doubtful 
whéther, unless more rain falls, the estimated yield be obtained. 
Such late rain is most unusual. The prospects of the crops of 
das and Salems are also more or less doubtful, whilst as re- 
gards Tinnevellies it is as yet far too early to frame any useful fore- 
cast. Calculating. however, according to the accepted rates of yield, 
the probable outturn from the area mentioned in the t:ble given above 
will be 79,000 bales of 400 Ibs. each. No estimate of the probable 
final yield can at present be framed. 


The final memorandum of the early cotton crop of the 
heey issued under date of Poona, Dee. 13, is in part as 
‘ollows: 


The correc!ed total area figures for the British districts and Native 
Stares of the Deccan (858,0: 0 acres) is about 29 per cent below last 
year’s and about 24 per cent under the average of the preceding ten 
years. Except in parts of Khandeish and Ahmednagar, where sowing 
rains were favorable and cultivaters were indu to put increased 
area under the crop, the decrease is general and is due, as already re- 
ported, to scantiness of the early rains. The season has been ex- 
tremely unfavorable since. and, though the crop was relieved here 
and there by partial showers in August and september, it has com- 
pletely failed in most places. The surviving crop is estimated to 
yield about 10,800 bales, which is not more than 5 per cent of last 
year’s crop and less than 7 per cent of the average. 


The second memorandum of thejlate cotton crop of Guj- 
arat, Karnatak ani Sind for the season of 1899-1900, of date 
Dec, 18, shows that the cotton area has failen 53 per cent be- 
low last year’s and about 58 per cent below the average of 
the preceding five years. 


GUJARAT. —Area, 136,000 acres; less than one-fourth of last year’s 
and the average. The crop has received hardly any rain after onwine, 
and is reported to have withered or to be fast withering. In places it 
had to be fed to cattle. Where alive, the crop is expected to yield a 
very limited outturn. 

GUJARAT STATES.— Area, 840,000 acres; 62 per cent below last year’s 
and 60 per cent below the average. Asin the British districts, little 
rain has fallen since sowing and the crop has mostly withered away. 

KARNATAK. —Area, 621,000 acres; 27 per cent below last year’s and 
33 per cent below the average. In Bijapur and eastern parts of Bel- 
gaum and Dharwar the crop is withering from want of moisture; else- 
it is in fair condition and is expected to yield a moderate out- 


urn. 
KARNATAK STATES.— Area, 130,000 acres; 17 per cent below last 
year’s and 34 per cent below the average. The crop is withering in 
most places from want of moisture. 
SIND.— Area, 83,000 acres; 9 per cent below last s and 26 per 
cent below the average. The condition of the crop is poor in Karachi 





and Thar and Parkar; fair eleewhere. 
KHAIRPUR.—Has 871 acres, with fair crop. 











FEBRUARY 10, 1900.] 





THE CHRONICLE. 


289 








New ENGLAND MILL SITUATION.—A re from Fall River 
this week states that the consolidation of the financial inter- 
ests of many of the local mills is progressing ea and 
that within the next six months the management of the cot- 
ton-cloth industry will be in fewer hands than at the present 
time. The plan pursued consists of bonding the indebted 
ness and offering the stockholders the privilege of taking up 
these bonds at a rate of interest as high as 5 or 6 per cent. 
The money received for bonds would be used by the manage- 
ment instead of borrowing from the banks, which they are 
compelled to do at certain periods of the year, when they are 
piling up goods in the storehouses awaiting orders. The 
Hargraves and Parker mills will soon be united, and the 
bonding of the Border City, Tecumseh, Union and other 
mills is but a matter of time. Enthusiastic supporters of the 
plan say that stockholders will receive even more money on 
their investments than could be secured through syndicates. 


Sipping NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 151,599 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Tolal bales, 
New YORK—To Liverpool, per steamer Cufic, 592...........-. . 592 
To Hull, per steamer Martello, 498............-...0-----+---- 498 

ag y= Sm per steamer Olbers, 550 upland and 210 


Islan 760 
To aig per steamers La Champagne, 4.....Pauillac, 

Bs ceded séebne csGsn sa5ms sad 5sEsAcEEs cane er enbeverseveres ,360 
To Bremen, per steamers Rhein, 4,125....Saale, 776....... 4,901 
To Hamburg, per steamer Palatia, 100................-...+- 100 
To Antwerp, per steamer Westerniand, 100................. 100 


To Genoa, per steamers Tartar Prince, 317....Werra, 250. 567 
To Naples, per steamers Tartar 
To Japan, per steamer Thordis, 400.................---.----- 
NeW ORLEANS—ToO Liverpool—Feb. 2—Steamer Mira, 7,284.... 
Feb. 8—Steamer Yucatan, 3,800 
To Manchester—Feb. 5—Steamer Willowdene, 3,798....... 3,798 
To Belfast—Feb. 5—Steamer Glenarm Head, 6 
To Havre—Feb. 5—Steamer Owe Largo, 7,741...... 
To Bremen - Feb. 3—Steamer Finnland, 5,498....... 
To Hamburg—Feb. 6—Steamer Venetia, 650.... ... jst 
To Rotterdam—Feb. 7—Steamer Liandudno, 449 4 
GALVESTON—To Liverpool—Feb 3—Steamer Serra, 5,445...... 5,445 
To Manchester—Feb. 1—Steamer Niceto, 5,852. f 
To Havre—Feb. 2—Steamer Riojano, 12 948...... .... él 
To Bremen—Feb. 2—Steamer Maria Rickmers, 7,033 
To Rotterdam— Feb. 3 -Steamer Caithness, 2,058........... . 
SABINE Pass—To Bremen—Feb. 2—Steamer Leuctra, 8,449... 8,44! 
To Rotterdam—Feb. 8—Steamer Cunaxa, 178 
MoBILE—To Bremen—Feb. 5—Steamer Cimbria, 7,319......... 7,319 
PENSACOLA—To Liverpool—Feb. 8—Steamer Lenora, 3,919... 3,919 
To Bremen—Feb. 7—Steamer Atbara, 3,677. 3, 
To Genoa—Feb. 3—Steamer Roddam (additional), 1,402... 1,402 
SAVANNAH—To Liverpool—Feb. 2—Steamer Melbridge, 5,420.. 5,420 
To Bremen—Feb. 2—Steamer Angers, 8,093....Feb. 7— 
Steamer Florence Pile, 11,324 upland and 7 8ea Island.. 19,424 








ene wwerenecees 


OHARLESTON—To Bremen—Feb. 6—Steamer Abeona, 6,692 .... 6,692 
WILMINGTON—To Ghent—Feb. 3—Steamer Skuid, 5,200.... .... 5,200 
NORFOLKE—To Rotterdam—Feb. §’—Steamer Inchmar, 950...... 950 
Boston—To Liverpool—Feb. 2—Steamer Ultonia, 1,265..... 
Feb. 3—Steamer Sachem, 1,100.................- Eieabbocs 2,365 
To Yarmouth—Feb. 5—Steamer Boston, 250................. 250 
BALTIMORE—To Bremen—Feb. 3—Steamer Hannover, 3,248 
.--. Feb. 7— Steamer Dresden, 3,110........... ........ cnce ~4G,008 
PORTLAND, ME.—To Liverpool—Feb. 3—Steamer Cambroman, eo 
SAN FRANCISCO—To Japan—Feb. 1—Steamer Doric, 1,600..... 1,600 
Tacoma—To Japan—Feb. 1—Steamer Goodwin, 4,478 ......... 4,473 
Total oweeseensebaanceeseces coodes cocee o «eee 151,599 





The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.H’rope~ Mezico, 


Brit’n. ports. many. North. South. de. Japen. Totat, 
New York. 1,850 1,3€0 5,001 100 1,867 ..... ° 500 10,678 
N. Orleans. 15,482 7,741 6,148 449 ...... cccnee coccee 29,820 
Galveston... 11,29712,948 7,083 2,058 ...... ..... eo ‘seesce 33,336 
Sab. Pass.. ...... eS!) a eer ere 627 
Mobile.... ian” ohinon GEER Sensén! bobehe) | wansen  cocnes 7,31 
8,919 ..ccke OY  ) Se: canes. code st 8,998 
Bavannah.. 5,420 ......19,424 ...... woe eo cvecae ccosce 24,844 
Charleston. ...... ....0. SO celtnd -<Ghant! tikewe <souen 6,692 
atthn Bedell econss Ee behend. - euneun’~ enenne . 
GG GSS 4 ncauin:, aedtne deems ° OO “cnsand: decker cceuse 950 
DONOR cess 89,865. cccoee <csveg cave Ea ee BBD. « ccncas 2,615 
Baltimore. ...... ...... GUNS chidhe “abacg: | Kanak o ecoccse 6,858 
Portl’d, Me Oe vianhe ccades couses “eunsed | peed Hep Doe! . 8 
Sam Fran... 20.22. cecee cecece cove ge sauntins.. Gas «= 1,600 1,600 
EK ~ cdabeik~ quid Lidaasme.\ saeand codeden, | benam - 4,473 4,473 








Total.... 40,422 22,049 70,101 8,935 3,269 250 6,573 151,599 
To Japan since Sept. 1 shipments have been 4,257 bales 

from New York, 31.045 bales from Galveston, 25,971 bales 

from New Orleans, 9,650 bales from Pensacola, 14,352 bales 

from Savannah and 92,781 bales from Pacific Coast. To 

China, 4,399 bales from New York, &c. 

sae freights at New York the past week have been 

OWS. 





Satur. | Mon. Tues. |Wednes.| Thurs.| Fri. 


Liverpool, Mch..c.} 30 30 30 30 30 30 
Havre............¢.| 30* 30° 30* 30* 30* 30* 
Bremen, March..c.| 30 30 30 30 30 30 
Hamburg........¢.) 27 27 27 27 27 27 
Amsterdam 








ewecee Cj} 27g 2713 2719 271g 279 2745 
Rotterdam.......c.| 27g 275 27's 275 27% 271g 
Reval, v.Hamb..c.| 42 42 42 42 42 42 

Do v.Hull...¢.| 42 42 42 42 42 42 


im v. Copen..c.| .... eae ane seat Re. nr 
a F 37% 37% 371g 3719 371g 871g 
Trieste, direct...c. 40 40 40 40 ‘40 40 

Antwerp.........c.) 26% | 26%| 26%| 26%| 26%| 26% 























en ARtW Pc 83 83 $3 83 38 33 
Otations 
"and 5 m—yv te per 100 lbs, or tractions of a penny per ib, 


Prince, 500....Werra, 800. 1,200 
500. 





LIVERPOOL.—By cable from Liverpool we have the follow - 
ingstatement of the week’s sales, stocks, &c., at that port, 










































































Jan. 19. | Jan. 26.| Feb. 2 Fed. 9. 

Sales of the week....... bales. 60,000 68, 50, 67,000 

Of which exporters took... 2,00 2,100 2,000 ,000 

Of which speculators took. 3,000 2,200 1,000 1,000 
Sales American..... .......... J 55,( 46, 62,000 
Actual export ekobupesdwesaaws 7,000 13, 7,000 10, 
Forwarded...... ....0-+-+s00- 79,000 75,00¢ 85,000 68,000 
Total stock—Estimated....... 713, 89,000; 669,000) 640, 

Of which American—Est’d.| 5 574,000} 546, 524,000 
Total import of the week..... 73,000 J 71,000 49,000 

Of which American......... 41,000 4, 51,000} 37,000 
Amount afloat.......... .... «-| 172,000) 198, 9, 230,000 

Of which American......... 144,000) 156, 188,000) 195. 















































The tone of the Liverpool market fo —— and futures 
each day of the week ending Feb. 9 and the daily closing 
prices of spot cotton, have been as follows. 





Spot. Sat’day.| Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 





Market, ) Not much! ._*3!* Fair Strong Good Ly 
° business | business and business 
1:45 P. M. doing. ‘doing. doing. active. | 2emand. | “going. 


Mid. Upl’ds.| 4253 42539 41316 41536 5133 5339 


OB... 220. 6,000 | 10000 | 15,000 | 12,000 | 15,000 
500 500 1,000 1,000 1,000 





Futures. 
Irreg. at Br’lyst’dy|Steady at/Steady at|Steady at|Steady at 
- eg 264 8-01) 264 ad- | 404ad- | 1-64ad- 


1:45 P. M. PGs dec. decline, | vance. | vance. | vance. | vance. 

Barely | Irregular 

steady. | unsettled; og 

The prices of futures at Liverpool for each day are given 

below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 

The i a G4ths. Thus: 
3 88-e4a. and 401 meane 4 L-04d. eat aie 


| 














Market, Ve 
4P.M. 


Weak and 
steady. Quiet. | Steady. | irregular. 





















































mere | Sat. Mon. Tues, | Wed, Thurs, Fri. 
e0. Oo | :* | ° ~| 
Feb.9. |12%{ 1 \1:45/ 4 (1:45) 4 [2245 4 (1:45/ 4 [1:45/ 4 
P.M.|P.M.'P.M,|P.M.|P.M.|P.M.|P.M.|P.M.|P.M.|P.M.|P, M.| P.M. 
eS Le ee ey es ee ee 
~|d\4./d.\a.\a\/d\4a.\a}a.}a|¢ 
February .../4 38|4 444 43/4414 43/4 48\4 54:4 53/4 57/4 58/5 00/458 
Feb.-Mch. ../4 36/4 4114 40/4 38/4 40/4 45/4 51/4 49'4 53/4 54/4 60/454 
peer =a 34.4 394 37/4 35/4 37/4 41/447 4 46/4 50/4 51/4 57/4 50 
April-May ..'4 31/4 364 34/4 314 34/4 38/4 44/4 43/4 47/4 48/4 53.447 
ay-June.. |4 28/4334 31/4 29/4 3114 35/4 41/4 404 43/4 44/4 50/4 43 
June-July... 4 26/4 314 29/4 27/4 29/4 33/4 39/4 37.4 41/4 42/\4 47/441 
July-Aug.... 4 25/4 29.4 27/4 25/4 27\4 31/4 37\4 35/4 39/4 40/4 45.438 
Aug.-Sept...'4 20/4 24/4 22/4 20/4 22/4 23/4 31/4 30/4 33/4 34/4 40/4 33 
Sept.-Oct....'4 11/4144 12/4 10/4 12/4 15/4 20/4 18/4 21/4 22'4 26/4 20 
Oct.-Nov....\4 03/4 03/4 03/4 02 4 03/4 07/4 12/4 10/4 13/4 14/4 19/412 
Nov.-Dec ....4 00/4 003 62/3 60/3 62/4 02)4 07/4 05/4 09.4 09/4 14/4 07 
DeoJan..-.) cee) ene. ang ce Ber yer prs i ies or wm 
BREADSTUFFS. 


Fripay, Feb. 9, 1900. 


A moderate volume of business has been transacted in 
the market for wheat flour, but the tone has been somewhat 
unsettled, owing to erratic course of values for the grain. 
At the opening of business on Wednesday lower prices were 
quoted, but before the close of business for the day part of 
the decline was recovered. Exporters have given rather 
more attention to the market, with some buying by the Con- 


9 
tinent, City mills have had a fairly good sale to the local 


trade, but business with the West Indies has been quiet. 
Rye flour has been in moderately active demand at fairly 
full values. Buckwheat flour has had a fair jobbing sale at 


9 | steady prices.} {CornSmeal has been in fair demand and firm. 


Speculation in wheat for future delivery has been mod- 
erately active, but the tone has been unsettled and for the 
week prices show no decided change. Immediately follow- 
ing our last, values held steady, but on Monday and Tuesday 
the tendency of prices was towards a lower basis. Foreign 
advices reported dull and easier markets; the export demand 
was slow, increasing receipts were reported in the Northwest, 
and more favorable weather conditions were reported in the 
winter-wheat belt, all of which had their influence against 
values. Wednesday, however, the market took a decided 
turn for the better, prices for the day advancing Z@1e. 
Foreign advices came decidedly better, particularly from 
Paris, and were accompanied by reports of crop damage in 
France. It also was reported that the indications were that 
shipments of wheat from Argentine would be delayed, and 
there was a revival of the export demand. Thursday there 
was a further advance in prices during early "Change, on con- 
tinued reports of damage to the French crop and stronger 
forei sivians, accompanied by some buying orders. Dar- 
ing the late trading, however, there developed a weaker tone, 
prompted by selling by recent buyers to realize profits. Only 
a very moderate volume of business has been transacted in 
the spot market and prices have followed futures, To-day 
prices weakened slightly under further selliag by longs, 

rompted by disappointing foreign advices. The spot mar- 
Bet was dull and easier. No sales for export here or at out- 
ports were reported. 
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DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 


. Mon. Sys. Wed. Thurs. Fri. 
Cash wheat f. 0. b........ 78 7719 «477% «=6(78% 78% 77% 
Moh. delivery in elev.... 76% 755% 75% 76% 76% #§$1T6% 
May di in elev..... 74% 474% 738% #j.74% #$j.74% 17453 
July very in elev..... 7453 «474 738% 74% ##$74% j 74% 

DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 
May delivery in el és Bim Bia Got ae és 
@l6V..... 

July delivery inelev.... 6y38 68% 67% 69 691g 6853 


Slightly increased speculative interest has been shown in 
the market for Indian corn futures. During the first half of 
the week prices sagged slightly in sympathy with the decline 
in wheat and tame foreign advices. Subsequently, however, 
there developed a stronger tone. Crop news from Argentine 
was of a less favorable character and advices from the in- 
terior foreshadowed a falling off in the crop movement. The 
export business also showed something of an improvement. 


Business in the spot market has been moderately active and I 
at firmer prices, To-day there was a quiet and slightly | atri 


easier market with wheat. Business on the spot market was 
moderately active and steady. Sales for export here and at 


outports were 310,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED OORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Frit. 
Cash corn, f. 0. b........ 40% 40% 407, 411g 413, 415, 
May delivery in elev..... 39% 38% 38% 39% 39% ## 39% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elev..... 384  33!8 33% 33! 33% 335 
July delivery in elev..... 34 33% 33% 34% 3433 34% 
Oats for.future delivery at the Western market have con- 
tinued to attract comparatively little attention, bat the 
undertone has held fairly firm and prices show a fractional 
improvement. Early in the week the market was practically 
neglected, but Wednesday and Thursday there was scattered 
buying, and prices hardened slightly in sympathy with the 
improvement in other grains. In the local spot market there 
has been a moderate demand froni the home trade at steady 
rices. To-day the market was quiet and slightly easier. 

e spot market was quiet but fairly steady. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... 291g 29 29 29% 29% «£29 
No. 2 white in elev...... 32. 81% 31% 31% 31% 3ill 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
5 Sat. Mon. Tues. Wed. Thurs, Fr. 
May delivery in elev.... 234§ 2338 23% # 285g 235, 83g 
July delivery in elev.... 2238 223%; 22% 225% 225% 233 
Rye and barley have been sparingly offered and prices 
have been firm. 
Following are the closing quotations: 


now 


FLOUR. 
ine dace veonell $2 00 @235 | Patent, winter....83 60 @3 90 
Superfine. ........ 220 @250 Citymills, patent.. 395 @4 25 
Extra, No. 2...... 230 @265 Ryeflour,superfine 310 @3 60 
Extra, No. os @2 85 Buckwheat flour.. 2 00 @2 20 
a. 340 0370 | Western,ete..... 210 215 
BBocccccs coe @ eastern, eto..... @ 
Patent, spring.... 370 @440 | Brand b <i.. 215 
(Wheat fiour in sacks sells at prices below those for barrels.) 
GRAIN. 
weet, por busn.— 6. C. , Corn, per bush.— Cc. Cc. 
uth,No.1 804@81% | Western mixed........ 39380415, 
N’th’nDuluth,No.l 77%@79% (| No. 2 mixed.........-.. 397g@41 5g 
Red winter, No.2. 761807813 Western yellow....... 40144042 
H’d Manitoba No.1 8012@81% | Western white........409242% 
Oate—Mix’d,p. bush. 284@30% | Bye, per bush— 
SD mite camanee 31 @34% | estern ...... pibiawon 60192644 
No. 2 mixed. ...... @ | d Jersey...... 57 @62 
No. 2 white........ 31499324 | Barley—Western........ 50 @54 
1 Zicence ceccee-..43 @471g 


os” For other tables usually given here see page 265. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., February 9, 1900. 


There has been more business doing in cotton goods during 
the past week and a better tone in the market generally. The 
former has come from the increase of positive needs on the 
part of jobbers, the latter has been largely due to the course 
of the market for raw cotton. Cotton up to this week has 
not counted much as an influence in the goods situation, but 
the developments of the past few days have raised it into a 
factor of considerable importance. It has checked incipient 
weakness in several directions on near positions and has 
cansed greater reserve generally on the part of sellers with 
regard to distant business. Few changes in prices have been 
recorded, but where made have been in an upward direction. 
In the woolen goods division of the market business has been 
on & much quieter scale than of late, but the tone continues 


good, rts coming to hand of the jobbing trade are still 
satisfactory. The distribution from second hands is on an 
upnsually liberal ecale, and as goods already bought are being 


rapidly absorbed, a good supplementary demand upon the 
p y market should be about due, Financial conditions 
in the trade continue satisfactory, there being few complaints 
heard on the score of collections. 

Woo.en Goops,—Business in medium, and low grade 
woolen and worsted fabrica for men’s wear has been on a re- 
duced scale this week, the large purchases recently made hav- 
ing apparently pretty well exhausted the firet round of buying 
in these pone. he business done has put the market into 
an excellent condition on them, many agents having with- 
drawn their lines from the market, having sold up the sea- 


son's production in both staples and fancies, In fine grade 
goods recently opened, a good business is reported. The tone 





of the market rules firm throughout. A steady demand of 
moderate proportions is reported in overco 8 at un- 
changed prices. Cloakings continue guiet and without 
change in price, The market for dress goods is strong in all 
staple lines, which are selling well for fall, Flannels and 
blankets are well sold and very firm. 

DomEsTIO Cotton Goops.—The exports of cotton goods 
from this port for the week ending Feb. 5 were #3227 
packages, valued at $139,957, their destination being to the 
points specified in the tables below : 

















1900. 1899. 
Nuw YORK TO FEs. 5. 
Week, | Since Jan. 1.|| Week. | Since Jan. 1 
Great Britain.........00+-«.- 6 73 95 314 
88 2 29 
a gee 26,154 
876 |) ou... 681 
4,258 j| ...--. 4,869 
666 26 1,368 
2,200 715 3,227 
344 199 713 
1,282 85 881 
5,037 412 6,956 
891 6 538 
41,326 1,540 45,790 
41,326 1,540 45,790 




















* From New Engiana mill points direct. 

The value of the New York exports for the year to date has 
been $1,544,467 in 1900, against $1,603,257 in 1899. 

The home demand for brown sheetings has improved 
somewhat this week, but ex business in these and in 
brown drills has again been limited. Prices are without 
quotable change, but the tone of the market is firmer than 
of late. Fine grey goods have been in improved demand at 
firm prices. Ducks and brown osnaburgs quiet but firm. 
More business than of late has been r in bleached 
cottons, with prices well maintained. ide sheetings firm 
but quiet. Denims are strong and Yc. per yard higher in 
leading makes. Ticks against buyers. In other coarse 
colored cottons sellers have the advantage and checks and 
plaids are occasionally advanced 4c. to Kc. per yard. Cotton 
flannels and blankets scarce. Kaid-finished cambrics quiet 
and irregular in price. Fancy prints are quiet, but demand 
gradually improving; in staple prints there has been a con- 
siderable businessat firm prices. Ginghams are strong, with 
leading makes of staples advanced 14c. per yard. Dress 
styles scarce, Print cloths are unchanged at 3c. for 
regulars, but no demand. There has been a good business in 
odd goods at firm prices. 

Foreign Dry Goops.—There has been a fair demand for 
novelties in dress goods, but business in staple lines quiet, 
and prices firm. Silks and ribbons quiet. Hosiery in fair 
request. Linens continue in limited supply and strong in 
price. Burlaps quiet but firm. 


Importations and Warehouse Withdrawals of Dry Goods 
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GTATE AND CITY DEPARTMENT. 


News Items. 

Alexandria, La.—Injunction Dissolved.—The District 
Court on Jan. 26, 1900, dissolved the temporary injunction 
obtained by John Callahan, a taxpayer, who sought to pre- 
vent the issuance of the $71,000 improvement bonds voted 
last November. It is stated that the case will be ees to 
the Supreme Court. The item in the CHRONICLE . 27 re- 
ferring to this suit was inadvertently made to read Va. 
instead of La. 

Arkansas.—Cancellation of State ad A Feb. 3, 1900, 
the State ‘Debt Board, under the Funding Act of 1899, or- 
dered the cancellation of the record of all old State scrip 
remaining unredeemed, The amount of the cancellation is 
said to be $374,000, the same not having been presented under 
the provisions of said Act, and such scrips are no longer con- 
sidered a valid obligation against the State. 

Denver, Colo.—Bonds Invalid.—Snit was filed in the 
District Court on Jan. 24, 1900, by W. J. Hayes & Sons, 
Cleveland, to recover $8,300 deposited by them with the City 
Treasurer on August 10, 1899, when they were awarded 
$400,000 Anditorium bonds of Denver. As was stated in the 
CHRONICLE Nov. 18, 1899, the Cleveland firm refused to take 
the bonds, claiming that og were illegal. Judge Jobn- 
son of the District Court on Feb. 5, 1900, overruled a demar- 
rer filed by the city. He holds that the bonds were illegal, 
on the ground that the ordinarce upon which the people 
had to vote provided that $400,000 be appropriated for a 
number of different purposes without designating each sep- 
arately. Jadgment to the amount claimed was given against 
the city. The case will, it is stated, be appealed to the Sn- 
preme Court, 

Galveston, Texas.—Bond Litigation.—On Jan. 25, 1900, 
suit was brought in the Tenth District Court iy Jens Moller 
and Mrs. Francis Moller, praying that $300,000 of sewerage 
bonds of the city of Galveston, which the city government 
is attempting to sell, shall be canceled. They allege in their 
petition that said bonds were issued in plain violation of the 
State Constitution, and are therebyjillegal and void. 

New York State.—Amendment to Savings Bank Law Passes 
House.—The State Assembly on Feb, 7, 1900, passed an 
amendment to Subdivision 6, Section 116, Chapter 689, Laws 
of 1892, known asthe Savings Bank law, whereby savings 
banks may invest in the mortgage bonds of the Chicago & 
Alton Railroad in addition to those already included. The 
Act also amends that portion of Subdivision 6, reading ‘‘and 
further provided that all bonds hereby authorized for in- 
vestments shall be secured by a first mortgage of the whole 
or a part of the railroad and railroad property actually in 
the possession of snd operated i | such aig sf ;” so that it 
shall read, ‘‘and further provided that all 8 hereby au- 
thorized for investments shall be secured by a mortgage 
which is a first mortgage on either the whole or some part 
of the railroad and railroad property actually in the pos- 
session of and operated by such company, or that such bonds 
shall be mortgage bonds of an issue to retire all prior mort- 
gage debt of such railroad company.” 

his law as it stands, without the above amendment in- 
cluded, will be found inthe State AND CiTy SUPPLEMENT 
for October, 1¢99, on page 40. 

Yavapai County, Ariz.—Bond Decision Affirmed. —The 
United States Supreme Court has affirmed tne decision of 
the Territorial courts declaring valid bonds issued as a sub- 
sidy to the Prescott & Arizona Central Railroad. See CHRON- 
ICLE Nov. 11, Sept. 30 and August 12, 1899. 


Bond Calls and Redemptions. 


Carthage, Mo.—Bond Call.—R. Lundy, City Clerk, called 
for payment Feb. 1, 1900, at the Continental National Bank, 
St. Louis, bonds Nos. 79 to 84, dated August 1, 1891. These 
securities bear 5¢ interest and are in denomination of $500. 

Howard County—Chariton Township, Mo.—Bona Call,— 
Andrew J. Furr, County Treasurer, called for payment 
Feb. 1, 1900, at the National Bank of Commerce, New York 
City, the following bonds : 


weware County bonds, Nos. 157fto 185, inclusive, each for $500, dated Feb. 1, 


Chariton Township bonds, Nos. 30 to 84, inclusive, datod Feb. 1, 1889. 
Los Angeles County, Cal.—Bond Call.—Mark G. Jones, 
eer ed Treasurer, has called for payment the following 











Funded-debt bonds of the issue of 1888, numbered 86 and 37; issue of 18h, 
an 54-55, 56 57; issue of 1885.*numbered 220 to 243, both numbers in- 
bared tts thot ambere talastie owed asst 1 Wa thas Nuaeie 
- . clusive ; bon edt © (Los Angeles 
County court-house bonds), numbered 81 to 92, both numbers inclusive. 


All the above bonds are in denomination of $1,000. 
_ Missouri.— Bond Call.—The State Board of Fund Commis- 
— has called for payment at the American Exchange 
ee Bank, New York City, $210,000 8ig¢ bonds of this 


te. 
Multnomah County, Oregon.— Warrant Call.—Ralph W. 
Hoyt, County Treasurer, has called for payment oomute war- 
sated and indorsed“ Not ail for ran af funds Ho 
“No or want o 8” from 
_— 1, 1899, to Marc ch 81, 1899, both dates inclusive. 
Ottawa County, Kan.—Bond Call.—This county called 


In- 


for payment Feb. 1, 1900, at the State fiscal agency in New 





York City, bonds Nos. 8 to 14, isened Jan. 1, 1838, in aid of 
the Chicago Kansas & Western RR. Interest will cease on 


March 3, 1900. 
Pike County (Mo.) Townships. —Bond Call.—The follow- 
ing township were called for payment Feb. 1, 1900: 


Boffalo Township, Nos. 63 and 70 to 75, inclusive, each for $1,000, and Nos. 26 
to 29, inclusive, for h. 
Calumet Township, Nos, 51, 98, 99 and 100, each for $1,000, dated Jan. 1, 1889. 
Cuiver Township, Nos. 65 to 70, inclasive, each for $1,000, 

Peno Township, Nos. 29, 80 and 31, each for $1,0c0. 

St. Joseph (Mo.) School District.— Bond Call.—This dis- 
trict called for Bn dag pd on Feb. 1, 1900,{at thejNational Bank 
of Commerce, New York City, all its outetanding 5¢ 10-20- 
year bonds, bearing date of August 1, 1888. Interest ceased 
on February 1. 

South Omaha, Neb.— Warrant Call.— City Treasurer F. A. 
Broadwell called for payment Jan. 26, 1900, the follo 
warrants: General fund, up to registered number 459; sal- 
ary, to No. 472; fire and water, to No. 286; police, to No. 350; 
street repair, to No. 177; engineer, to No. 50; public light, to 
No. 90; judgment, to No. 67; interest, to No. 61; water, to 
No. 28; school, to No. 5,879. The amount called in approxi- 
mates, it is stated, $40,000. 

Summit County, Cole.—Bond Call.—Interest ceased on 
Jan. 30, 1900, on one-thonsand-dollar bonds Nos. 10 and 11, 
Series “‘A,” and five-hundred-dollar bonds, Series ** B,” Nos. 
7 to 10, inclusive. 

Sutter County (P. 0. Yuba City, Cal.,) Levee Distriet No. 
1.—Bona Caill.—L. J. Cope, County Treasurer, has called for 
payment bonds Nos. 1 to 25, inclusive, issued according to 
an Act of the State Legislature approved April 9, 1%80. 
Bonds are for $500 each. 

Washington.— Warrant Cali.—State Treasurer Young 
called for payment Jan. 29, 1900, general fund warrants Nos. 
49,365 to 50,475, inclusive, amounting to $70,929, and Nos. 
2,961 to 3,187 on the military, fand, amounting to $11,720. 

Waterloo Township, Lyon County, Kan.—Bond Call.— 
William Sanders, Township Treasurer, has called for pay- 
ment Feb. 10, 1900, bonds Nos. 1 to 16, each for $1,000, issued 
April 12, 1887, intaid of the Council Grove Osage City & 
Ottawa Railway. 


Bond Proposals and Negotiations this 
week have been as follows : 


Abbeville, 8S. C.—Bond Election Proposed.—A bill which 
has passed its second reading in the House of the General 
Assembly authorizes this city to vote on the question of 
issuing bonds in aid of the Black Diamond Railroad Co. 

Albion, Neb.—Bond Offering.—Proposgals will be received 
until 6 Pp. M., Feb. 26, by the City Council, at the office of 
E. H. Mullowney, City Clerk, for the following bonds : 
$8,000 4¥ 10-26-year (optional) water-extension bonds, with interest payable 

annually on July 1. 
5,000 4% 10-20-year (optional) refunding water bonds, with interest payable 
annually on January 1. 

The above bonds are in denomination of $500, dated Jan. 1, 
1900. A certified check for 3¢ of the amount of bid, payable 
to the Mayor, will be required with each proposal. The total 
debt, including these issues, will be $13,000. The assessed 
valuation is $161,252 and the real value about $967,5(0. 

Alexandria County, Va.—Bond Election.—An election 
will be held on Feb. 14 to vote on the question of issuing 
$150,000 road-improvement bonds. A bill permitting the 
— of these bonds has been passed by the State Legis- 

ature, 

Allentown, Pa.—Bond Sale.—On Feb. 6 the $60,(00 34¢s 
5-30-year (optional) water bonds were awarded to the Allen- 
town National Bank at 101°76—an interest basis of about 
3°12¢. Following are the bids : 





Allentown National Bank....... 101°76° | Rufus Waples,Jr................. 100-885. 
Sailer & Stevenson, Phila....... lose? | W. J. Ha & Sons, Cleve......10@07 
Newburger Bros. & Co........... 101-79 | Caroline Becker (for $700)...... 103-00 
Lamprecht Bros. Co., Cleve.....101°27 | John Shoemaker (for $1,400)... 102°6@ 


For description of bonds see CHRONICLE Jan. 27, p, 191. 

Alliance, Ohio.—Bond Election.—At the spring election 
the question of issuing $35,000 bonds for a municipal light 
plant will be submitted to a vote of the people. 

Amherst, Mass.—Bonds Proposed.—A bill now before the 
State Legislature permits the issuance of $50,000 4¢ 20-year 
town-hall bonds. 

Annapolis, Md.—Bonds Proposed.—This place is consid- 
ering the question of voting on the issuance of $121,000 bends 
for various purposes. A bill to this effect has been favorably 
reported by the Committee on Finance. 

Anne Arundel County, Md.— Bonds Proposed.—This coun- 
ty seeks the authority of the State Legisiature for the issu- 
ance of $20,000 bonds. 


Atlanta, Ga—Bond Election Proposed.—The Finance 
Committee has decided to recommend to the City Council 
that the question of issuing $200,000 water and 000 elec~ 


tric-light-plant bonds be submitted to a vote of the people. 

Augusta, Ga.—Bonds Autherized.—The City Council has 
authorized the issuance of $82,000 bonds to refund a like 
amount of securities maturing April 1, 1900. 

Baltimore, Md.— Refunding Bond Ordinance.—The Mayor 
has si au ordinance recen: by the City Council, 
intended to poe more city’s priority of lien in 
the case of the Western Mary RR, loan for $1,875,000, 
which the ~S arranging te refund. Bonds for this 
pose were au ping fe tof the issue 
offered for sale, but they were withdrawn m the market 
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at the last manent, it being feared that, the city was not 


roperl. eee 5 
5: 4 e.—Loan Authorized.—A temporary loan for $10,- 


Bath, 
Mpellaire, Ohio.Bond Offering.—Propossls will _be 
a 0.—. ering.— Pro re- 
ceived until 12 m, Feb. 27, by the City Clerk, for $40,000 4¢ 


city hall bonds. Securities are issued under authority of 
sections 2885, 2836 and 2837, Revised Statutes of Ohio, They 
are in denomination of $500, dated March 1, 1900. Interest 
will be payable March 1 and Sept. 1 at the office of the City 
Treasurer. Principal will mature $2,000 yearly on March 1 
from 1905 to 1924, inclusive. A deposit in money or a certi- 
fied check on some bank in Bellaire in the sum of $500 will 
be required with each proposal. 

Belle Center, Ohio.—#onds Proposed.—The issuance of 
electric-light bonds to the amount of $4,000 is provided for in 
a bill recently introduced in the State Legislature. 

Beverly, Mass.—Loan Authorized.—At a meeting of the 
City Council held on Jan. 1, 1900, a temporary loan for $225,- 
000 was authorized. 

Bloomfield, N. J.—Bond Saie.—On Feb. 5 the $50,000 4¢ 
rot ee sewer bonds were awarded to Dick Bros. & Co., 
Philadelphia, at 109 77—an interest basis of about 3:47¢. Fol- 
lowing are the bids : 

Dick Bros. & Co., Philadelphia. .109°77 
Thompson, Tenny & Crawford, 

BOW WOER.ccccccccsccccscscccces 108°579 e 
Spitzer & Co., New York. ....108°30 |G. M. Hahn, New York.......... 106°07 
Geo. C. White, Jr.. New York...108°33 | Seasongood & Mayer, Cincin....1056°686 
Farson, Leach & Co., N. Y.......108°067 | R. Kieybolte & Co., New York. .103°69 
E. C. Jones & Co., New York....107°515 

For description of bonds see CHRONICLE Jan. 20, p. 140. 

Bolivar County, Miss.—Bond Bili Passes Senate—The 
Senate has passed a bill authorizing the issuance of $60,000 
bonds for refunding and other purposes. 

Botetourt County, Va.—Bonds Authorized by House.—A 
bill authorizing refunding bonds has been passed by the 
House of the State Legislature. 

Brockton, Mass.-Loan Authorized.—The City Council 
has authorized a temporary loan of $300,000 in anticipation 
of the collection of taxes. 

Brunswick County, Va.—Bonds Authorized by Legislature. 
—The State Legislature has authorized the issuance of re- 
funding bonds. 

Buena Vista, Va.—Bonds Authorized by Legislature.— 
The issuance of bonds has been authorized by the General 
Assembly. 

Buffalo, N. Y.- Bonds Proposed.—The State Legislature 
has under consideration a bill authorizing this city to issue 
$600,000 3144 schoo! bonds. 

Cambridge, Dorchester County, Md.—Bonds Proposed.— 
The issuance of bonds to the amount of $10,000 is provided 
for in a bill now being considered in the State Senate. 

Carroll County, Md.—8onds Proposed.—The issuance of 
redemption bonds is provided for in a bill now before the 
State Legislature. 

Cascade County (P. 0. Great Falls), Mont.—Bond Offer- 
ing.—Proposals will be received until 10 A. M., March 5, by 
Vincent Fortune, County Clerk, for $22,000 4¢ coupon bonds. 
Securities are in denomination of $1,000; interest will be 
payable Jan. 1 and July 1 at the office of the County Treas- 
urer. wee pr will mature 20 years from date of issue, 
subject to after ten years. Securities are put out under 
authority of Article 3, Title 2, Part 4, of the Political Code 
of Montana. A certified check or New York draft, payable 
tothe County Treasurer, for $2,500 will be required with each 


pro ‘ 

An issue of bonds to the amount of $30,000 was offered for 
sale on Jan. 8, 1900, but the only bid considered at that time 
was rejected. 

Chagrin Falls, Ohio.—Bonds Pruposed.—This city is con- 
—-? issnance of bonds for paving purposes, but as 
yet nothing definite has been done in the matter. 

Chelsea, Mass.—Loan Authorized.—The City Treasurer 
has been authorized to borrow $350,000 in anticipation of the 
collection of taxes. 

Chillicothe, Mo.—Bond Sale.—An issue of $30,000 4¢ re- 
funding Fag bonds has been sold to R. V. Montague of 
ae ity. Securities are in denomination of $500, dated 

an, 1, 1 


eeenents, Ohio.—Bonds Issued.—At a meeting of the 
Sinking Fund Commissioners held on Feb. 1 it was voted to 

urchase $28,471 68 Delta Avenue improvement bonds and 
Pi i32 87 bonds which are to be issued for the improvement 
of Elberon Avenue. 

Clark County, Va.—Loan Authorized 
State Senate has passed a bill permitting the 
visors to borrow money. 

Clinton, Mass.—Bonds Proposed.—The House Committee 
on Towns has reported favorably a bill authorizing the iesu- 
ance of $175,000 4¢ pas fer bonds to fund certain debts. 

Columbus, Ohio.—Bonds Authorized.—On Feb. 5 the City 
Council authorized the issuance of $7,500 bonds for the im- 
provement of Champion Avenue, 

Cook County, Lll.—Bonds Authorized—Bond Offering.— 
On Feb. 5 the d of County Commissioners authorized 
the issuance of $1,158,500 4¢ refunding bonds. Proposais for 
these bonds, it is stated, will be received until Feb. 19, 1900. 

Cripple Creek School District, Teller County, Colo.— 
Bond wise ad are advised by Carrie E, Berry, Sec- 
retary Board of Education, that pro Is will be received 
until 8:30 P. M., March 6, for $65,000 funding and $25,000 re- 
funding bonds, Securities are in denomination of $500; in- 


John D. Everitt & Co., N. Y..... 107°038 
N. W. Harris & Co., New York..106°41 
D. Sh d & Co., New York.106°377 





Senate.—The 
rd of Super- 


terest will be at the rate of 5g, payable in New York City or’ 
Principal 


at the office of the County Treasurer. will ma- 
ture in 15 years, subject to call after 5 years. 

Dalles City, Ore.—Bond 6 OE go will be re- 
ceived until 8:30 Pp. M., Feb. 26, by Ned H. Gates, City Re- 
corder, for from $20,000 to $25,000 20-year gold refunding 
water bonds. Securities are in denomination of $500; inter- 
est will be at a rate not exceeding 4%, payable semi-annually, 
A certified check for 2¢ of the amount of bonds bid for and 
made payable to the President of the Board of Water Com- 
missioners must eccompuny propos. 

Dayton (Ky.) Schoo strict.—Bonds Proposed.—This 
district is seeking legislative authority to issue,bonds for a 
new school house. 

Denton, Texas.—Bonds Registered.—The State Comptroller 
has registered an issue of $4,000 refunding bonds of this city, 

Denver, Colo.—Bond Offering.—Proposals will be received 
until 11 a. M., Feb. 23, by the Board of Public Works—Joel 
W. Shackelford, President—for $200,000 31¢% water-works 
bonds, Series ‘‘A.”? Securities are part of an issue of $4,700,- 
000 voted last fall for this purpose. They will be in denom- 
inations of $100, $500 and $1,000 (to be decided later), dated 
March 1, 1900. Interest will be payable semi-annually atthe 
office of the City Treasurer or at the Mercantile Trust Co., 
New York City. Principal will mature March 1, 1915, sub- 
ject to call after March 1,1910. The board reserves the 
— to make one delivery of the entire issue of bonds or to 
deliver the same from time to time in instalments of not less 
than $25,000, the purchaser in either case to pay all accrued 
interest. A certified check for 2% of the amount of bid on 
some bank or trust company in Denver, and payable to the 
City Treasurer, must accompany proposals. 

bond Sale.—On Feb. 2 the International Trast Co., Den- 
ver, was awarded $3,300 Champa Street paving bonds at 
103°91, $3,200 Eighth Avenue paving bonds at 10406 and 
$9,000 Capitol Hill storm sewer bonds at 102:22. The $9,000 
Capitol Hill grading and curbing bonds were awarded to 
Wm. E. Sweet at 102. 

Douglas County (Wash.) School District No. 24.—Bond 
Sale,—The State Land Commission has decided to purchase 
$800 5¢ 1-5-year (optional) bonds of this district. 

Dubuque, Ilowa.—Purchase of Water-Works.—The Dnu- 
buque Water Company has accepted the city’s proposition to 
purchase the water plant for $545,000. This arrangement 
must be ratified by a vote of the people, and it will be sub- 
mitted, it is stated, at an election to be held in April.—See 
V. 69, page 1116. 

Elizabeth City County, VYa.—Bonds Authorized by House, 
—The House of the State Legislature has authorized the 1ssu- 
ance of bonds to pay off indebtedness incurred in a small-pox 
epidemic and for the improvement of public roads. 

Elizabeth City (Va.) School District.—Bond Bill Passes 
JTouse.—The issuance of school bonds,has been authorized 
by the House of the State Legislature. 

Elmwood Plaee, Ohio.—Bonds Voted and Defeated.—At 
the election held on Jan. 30 the questiun of issuing bonds to 
the amount of $80,000 for various purposes resulted in defeat, 
erg the exception of $12,000 for school purposes, which car- 
ried. 

El Paso, Texas.—Bond Sale.—On Feb. 1 this city sold to 
M. S. Swain, Austin, $10,000 city hall and $20,000 sewer 
bonds at 108 66—an interest basis of about 3°35¢. Securities 
are in denomination of $1,000, dated Feb. 1, 1900. Interest 
will be at the rate of 5%, payable semi-annually at the office 
of the City Treasurer. Principal will mature Feb. 1, 1930, 
subject to call after Feb. 1, 1920. 

Englewood, N. J.—Bond Sale.—On Feb. 6 the $8,000 31¢2 
10-year fire-house bonds were awarded to Spencer Trask 
Co, of New York (the only bidders), at 100°10—an interest 
— = ~~ 3°49%. For description of bonds see CHRONICLE 

an. 13, p. 94. 


Etowah County (P. 0. Gadsden), Ala.— Warrant Offering. 
—Proposals will be received until Feb, 28 (time extended 
from Feb. 5) by the Court of County Commissioners for 
$10,000 6¢ current-expense warrants, Series ‘‘B” Securities 
are in denomination of $1,000. Interest will be payable April 
1and Oct. 1 and the principal will mature six years from 
date of issue. J. H. Lovejoy is Judge of Probate. 

The official notice of this offering will be found among 
the advertisements elsewhere in this Department. 


Fall River, Mass.—Bonds Proposed.—The Board of Alder- 
men has passed orders to petition the State Legislature for 
authority to issue $100,(00 bonds for the extension of the 
water-works system and $100,000 bonds for school houses, 

Farmersville (Ohio) School District.—Bond Offering 
Withdrawn.—We are advised by T. E. Sullivan, Clerk of the 
Board of Education that the sale of $7,000 bonds of this dis- 
trict, advertised to take place on Feb, 19, has been tempora- 
rily withdrawn pending ‘‘ additional egg yo ey 

Fayette County (P. 0. Connersvi 10), Ind.— Bond Offer- 
ing.—Proposals will be received until March 7 by the Board 
of County Commissioners for $19,000 5% funding bonds. Se- 
curities are in denomination of $1,000, dated March 1, 1900, 
Interest will be payable semi-annually at the First National 
Bank of Connersville, Principal will mature $5,000 yearly 





in six, seven and eight years and $4,000 in nine years, A 
certified check for $270 will be required with each bid. 
Homer M, Broaddus is County Auditor. 
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Frankfort, Ind.—Bonds .—This city is consider- 
ing the question of issuing bonds for an electric-light plant. 

Fresne, Cal.—Bond Election Proposed.—An election will 
be held in this city in the near future to vote on the question 
of issuing $90,000 bonds for various pu " 

Fulton, N. Y.—Bonds Authorized.—The Board of Trustees 
of this village on Jan. 25 authorized the issue of $115,000 
bonds for a water-works plant. These securities were voted 
at the election held on June 28, 1898. 

Galveston, Texas.—Temporary Loan.—This city has ne- 
gotiated a loan of $50,000 with the Galveston National Bank 
at 6¢ interest. Loan is dated Feb. 1, 1900, and matures Dec. 


1, 1900. 

Glenville (Ohio) School District.—Proposed Bond Elec 
tion.—On Feb. 1 the Board of Education a resolution 
to issue $30,000 school bonds. A special election will be 
held to vote on this issue. 

Gloucester, Mass.—Loan Authorized —The Common 
Council on Feb. 1 authorized the Finance Committee to bor- 
row $2,000 in anticipation of the collection of taxes. 

Grove City (Pa.) School District.—Bond Election.—At the 
general election Feb. 20 this district will vote on the question 
of issuing $24,000 bonds for a new school building - 

Hamilton (Ohio) School District.—Bond 5 xg ered 

als will be received until 12 m., Feb. 24, by W. N. An- 
rews, Clerk of the Board of Education, for $17,000 4% real 
estate improvement bonds. Securities will be in denomina- 
tion of $500, dated Feb. 24, 1900; interest will be payable 
semi-annually at the First National Bank, Hamilton. Prin- 
cipal will mature as follows: $38,000 in 1902 and $2,000 
yearly from 1903 to 1909, inclusive. Bonds are issued in 
pursuance of Section 3994 of the Revised Statutes of Ohio. 
Proposals must be accompanied by a certified national bank 
check for 5% of the amount bid, payable to the order of W. N. 
Andrews, Clerk. The district, we are informed, has never 
defaulted in payment of interest or principal and there is no 
litigation pending or threatened affecting the validity of this 
issue, 

Hampden County, Mass.—Bonds Proposed.—A bill re- 
cently introduced in the State Legislature permits the County 
Commissioners to borrow $400,000 for a bridge between Spring- 
field and West Springfield. 

Haverhill, Mass.—Loan Authorized.—The Board of Alder- 
men authorized temporary loans to the amount of $200,000. 

Holbrook, Mass.—Loan Authorized.—_At a town meeting 
held recently the Treasurer was authorized to make tempo- 
rary loans not to exceed $10,000 in amount. 

Home City, Ohio.—Bond Llection.—The Village Council 
has decided to call an election on Feb. 26 to vote on the 
question of issuing $30,000 bonds for street improvements. 

Horton, Kan.—Bonds sed.—There is some talk of 
this city buying the water-works system, and if it is decided 
to do this bonds to the amount of $40,000 will be issued. 

Hudson, Mass.—Loan Authorized.—The usual order au- 
thorizing temporary loans in anticipation of the collection 
of taxes to the amount of not more than $175,000 has been 
passed by the Common Council. 

Hyde Park, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M., Feb. 27, by Frank Lewis, Village Clerk, 
for $1,726 42 41¢¢ 1-10-year street-improvement bonds. Se- 
curities are in denomination of $170, except one bond, which 
is for $196 42, all being dated Feb. 3, 1900. Interest will be 
payable annually. 

Bond Ekction.—A special election will be held Feb. 26 
to vote on the question of issning $202,000 bonds for street, 
sewer, water and other improvements. 

Indian Creek Township, Anderson County, Kan.—Bond 
Sale,—This township has sold through the Bank of Greeley 
an issue of $10,000 334% refunding bonds. Securities are in 
denomination of $1,000 and mature Jan. 15, 1920, subject to 
call after 1914, 

Jalisco (State), United States of Mexico.—Bond Sale.— 
This State has disposed of an issue of $1,000,000 6% gold bonds 
for water-works, sewerage and public buildings in the city 
of Guadalajara, The bonds have been as by 
Mason, Lewis & Co. and Geo. D. Cook Co., Chicago. They 
are in denomination of $1,000, dated Feb. 1, 1900. Interest 
will be payable semi-annually in New York City in gold coin 
of the United States of America of the present standard of 
weight and fineness. Principal will mature Feb. 1, 1930, 
subject to call $100,000 yearly, beginning Feb. 1, 1920. The 
total debt of the State is $2;500,000, represented by 6% gold 
bonds. The assessed valuation is $52,853,354, which is about 
i actual value. The population is estimated at 

Lansing, Mich.—Bond Offering.—Proposals will be received 
until 4p, M., Feb. 12, by C. C. Mishler, City Clerk, for $30,- 
000 414¢ paving bonds. Securities will be dated Jan. 15, 1900, 
and will mature on Jan, 15, $10,000 in 1908 and $20,000 in 
1905. Each bid must be accompanied by a certified check 
on some national bank in the sum of $500. The city has made 
several attempts to sell these bonds, but rejected all bids re- 
ceived each time. 

Lansingburg, N. Y.—Bonds Proposed.—A bill now before 
the State Legislature provides for the issuance of $20,000 
water bonds. 

Laurel, Md.—Bonds Proposed,—A bill, it is stated, will 
be presented in the State Legislature providing for the issu- 
ance of bonds for a water works plant. 

Lawrence (Kan.) School District.— Bond Sale.—On Feb. 
1 the $25,000 4¢ gold school bonds were awarded to J. W. 





Lyman & Co., Kansas City, at 105—an interest basis of about 
336%. Bonds mature $3,000 in 1918, 1914 and 1915 and $4,000 
in the years 1916 to 1919, inclusive. For full description of 
bonds see CHRONICLE Dec. 16, p. 1261. 

Laurens County, 8S. C.—Bonds Proposed.—The issuance of 
refunding bonds is provided for in a bill recently introduced 
in the State Legislature. 

Lexington, Miss.—Bonds Proposed.—_The Senate Commit- 
tee on Local and Private Legislation has reported favorably 
ps gg te Bill No. 97, which authorizes this town to issue 

mds. 

Lima, N. Y.—Bill Legalizing Election—Bond Offering.— 
The State Legislature has passed a bill legalizing the election 
held last fall to vote on the question of issuing bonds for 
water-works. These bonds, to the amount of $23,000, were 
awarded last November, but are now being again offered for 
sale, Proposals, therefore, will be received until 7:30 P. m., 
Feb. 12, by H. H. Thompson, Village Clerk, for $23,000 5-27- 
year (serial) water bonds. Interest will be at a rate not ex- 
ceeding 54, pa able semi annually in New York City. A 
certified check for $200 will be required with bids. The suc- 
cessiul bidder must furnish blank bonds. 

Lima, Ohio.—Bonds Proposed.—A bill now before the State 
Legislature provides for an election in Lima to vote on the 
question of issuing $100,000 school bonds. 

Lincoln, Neb.—Bond Sale.—This city has sold to Nelson 
C. Brock, Lincoln, re-paving district bonds to the amount of 
$16,400 at 101°0625. Bonds bear 5¢ interest and mature one- 
tenth yearly. 

Lincoln, R. I.—Loan Authorized.—The Town Treasurer 
has been authorized to borrow $10,000 to meet current ex- 
penses. 

Lincoln County (Wash.) School District No. 72.—Bond 
Sale.—On Feb. 2 $2,500 10-year bonds were a warded to W. E. 
Bell, Spokane, at 102‘12 for 6% bonds, the purchaser to fur- 
nish blank bonds. Other bidders were: A. S. Kean, Chi- 
cago, par for 8% bonds; Roberts Bros., Spokane, 101°04 for 
6% bonds, and H. E, Noble, Portland, 101°04 for 7% bonds, the 
last two bids including blank bonds in addition. 

Lockland, Ohio.—Bond Election.—An election will be held 
in this village to vote on the question of issuing $40,000 
street-improvement bonds. 

Logansport, Ind.— Bonds Proposed.—The City Council has 
under consideration a resolution providing for the issuance 
of $76,000 bonds. 

Lowell, Mass.—Loan Authorized.—An order was 
by the Board of Aldermen on Jan. 1, 1900, authorizing the 
City Treasurer to negotiate from time to time loans aggre- 
gating not more than $1,000,000 in anticipation of tax col- 

ection. 

McKeesport (Pa.) School District.—Bonds Pr d.— 
The Finance Committee of the School Board recommends the 
issuance of $100,000 bonds for school buildings, 

Madison County (P. 0. London), Ohio.—Bond Offering.— 
Proposals will be received until 12 mM, Feb. 19, by B. A. Tay- 
lor, County Auditor, for $35,000 5¢ refunding bonds. Securi- 
ties are in denomination of $1,000, dated March 1, 1900. In- 
terest will be payable March 1 and September 1 at the office 
of the County Treasurer. Principal will mature $5,000 
yearly on March 1 from 1901 to 1907, inclusive. All bidders 
must be satisfied as to the legality of the bonds before filing 
bid. A certificate from the County Treasurer showing that 
the bidder has deposited with him 5¢ of bid in cash must 
accompany proposals. 

Madisonville, Ohio.—Bond Offering.—Proposals will be 
received until 12 m., March 3, by Bennett Carter, Village 
Clerk, for $9,773 20 (or less if part of assessments are paid in 
cash) 6% 1-10-year bonds. Securities are in denomination of 
$977 82, dated March 1, 1900. Interest will be payable annu- 
ally at the German National Bank, Cincinnati. 

Marlberough, Mass.—Loan Authorized.—The Board of 
Aldermen has authorized a loan of $175,000 in anticipation 
of the collection of taxes. 

Bonds Proposed,— This city seeks legislative authority to 
issue $20,000 refunding bonds. 

Temporary Loan.—This city bas borrowed temporarily 
$50,000 at 54¢¢. 

Melrose, Mass.— Proposed Highway Lean.—The Board of 
Aldermen has under consideration an order providing for a 
loan of $100,000 for highway purposes. 

Mercer County, Ohio.—Bonds Proposed.—A bill has been 
introduced in the State Legislature authorizing the County 
Commissioners to issue $7,000 bonds. 

Metz School District, Vernon County, Me.—Bond Sale,.— 
This district has arranged with a local firm for the sale of 
$1.000 bonds at par. 

Montgomery County, N. Y.—Bond Sale.—On Feb. 1 the 
$27,500 414% 8 12-year (serial) gold alms-house bonds were 
awarded to the Schenectady Savings Bank at 101:29—an in- 
terest basis of about 3:10¢. For full description of bonds see 
CHRONICLE Jan, 20, p. 141. 

Montgomery County, Va.—Bonds Pro d.—In order 
that this county may macadawize the road between Chris- 
tiansburg and Blacksburg, a bill has been introduced in the 
State Legislature authorizing the issuance of bonds for this 
purpose. The bill has passed the House. 

Montpelier, Vt.—Bonds Proposed.—The School Board has 
requested the City Council to issue $30,000 10-20-year bonds 
for a new school house. 

Loon Authorized.—The City Council has authorized the 
Treasurer to borrow $10,000 temporarily. 
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Nashville, Tenn.—Bonds Proposed.—In his annual mes- 
sage to the City Council on Jan. 11 Mayor James M. Head 
recommended that legislative authority be obtained for the 
issuance of $500,000 sewerage bonds. An ordinance was also 
introduced in the City Council on the same day (Jan. 11) 
roviding for an election to vote on the question of issuing 
$150,000 electric-light bonds. 
Natchez, Miss.— Bonds Proposed.—The Board of Aldermen 
has adopted a resolution asking authority of the State Legis- 
lature to issue $25,000 5% 30-year echool bonds, See CHRON- 


ICLE, V. 69, p. 1314. 





Natchitoches, La.—Bond Election.—An election will be 
held in this place to vote on the question of issuing $30,000 
5¢ 40-year electric-light and water-works bonds. An agree- 
ment. itis stated, has been entered into between the city | 
and Duke M. Farson, Chicago, whereby the latter will take | 
the bonds at par, provided they are favorably voted upon. 

Natick, Mass.—Bonds Proposed.—A bill now before the 
State Legislature provides for the issuance of $50,000 47 
school-house bonds, : 

New Haven, Conn.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., Feb. 15, Jonathan N. Rowe, City 
Comptroller, for a six-months’ loan of $230,000 to retire 
floating indebtedness. ‘This loan is made in anticipation of 
the issuance of bonds. 

New Haven, Pa.—Bond Election.—This borough will vote 
at the coming election on the question of issuing $5,000 
street-improvement bonds. | 

New Rochelle, N. Y.—Certificate Sale—On Feb. 6 $60,- 
752 86 64 certificates of indebtedness were awarded to W. J. 
Hayes & Sons, Cleveland, at 107°078. Securities arein de- 
nomination of one for $9,752 86 and four for $15,000 each. | 
They are dated Feb. 1, 1900, and mature one certificate 
yearly. Interest will be payable on Feb. i and Oct. 1. 

Bond Offering.—It is stated that the city will receive bids | 
until March 6 for an issue of about $26,000 sewer certifi- | 


cates. 

New York City.—Rapid Transit Bill Signed.—The Rapid | 
Transit Bond Bill mentioned in the CHRONICLE on Jan, 27) 
was signed by the Governor on Feb. 8. 





za ° ° le 


ng.—Pro ved until 1 P. M. to day 
(Feb 10) by John M. Schmit, Chairman County Board, for 
$30,000 4¢ bonds. Securities are in denomination of $3,000, 
dated March 1, 1900. Interest will be payable annually 
on March 1 and the principal will mature one bond yearly 
on March 1 from 1903 to 1912, inclusive, 

Pomona, Cal.—Bond Election Proposed.—An election is 
proposed in this place to voteon the question of iscuing 
$30,000 sewer bonds. 

Reading, Pa.—Sond Issue.—We are advised by the City 
Clerk that this city will issue on March 31 $100,000 bonds 
for paving and sewer purposes. 

Rensselaer, N. Y.—Loan Authorized.—The City Treasurer 
has been authorized to borrow $5,000 from the improvement 
fund and place it to the credit of the general fund. 

Rockville, Ind.—Bond Sale.—This place has sold to the 
Rockville National Bank an issue of $5,000 electric-light- 
plant bonds. 

Roswell, N. Mex.—Bond Offering.—Attention is called to 
the official notice elsewhere among the advertisements in 
this department of the offering for sale at 2 Pp. M., March 1, 
by B. F. Hammett, Jr., Town Clerk, of $80,000 4¢ 20-80. year 
sewer and street-improvement bonds. A full description of 
these bonds was given in the CHRONICLE Jan. 27, on page 194, 

Salem, Mass.—Loan Authorized.—The customary loan 
order for $100,000 in anticipation of the collection of taxes 
has been passed by the City Council. 

Schenectady, N. Y.—Bond Offering.— Proposals will be re- 
ceived until 11 a. M. to-day (Feb. 10) by J. H. Bernardi, City 
Treasurer, for $40,741 28 4% pavement notes, as follows : 


$27,065 16 State Street paving notes, in denomination of $6,766 29. 
8,105 60 Mumford Street paving notes, in denomination of $2,026 40. 
5,570 £2 Kelton Avenue paving notes, in denomination of $1,392 63. 
All the above notes are dated Feb. 10, 1900, and one note of 
each series will mature yearly on May 10 from 1901 to 1904, 














Nez Perces County, Idaho.—Bonds Not Sold.—We are ad- | inclusive. Interest will be payable annually at the office of 
vised that the $50,000 5¢ funding bonds, for which proposals the City Treasurer. 
NEW LOANS. NEW LOANS. NEW LOANS. 
‘ | 30 
andiatessionien.ccilaead | % sausieiie ; We Own and Offer 
CITY OF TACOMA Roswell, New Mexico, 
FUNDING BONDS OF 1900. | BONDS. $116,000 City of 


Wednesday, February 14, 1900, at 2 o'clock P. M., | 


OF TACOMA, Washington, will open bids for bonds | semi-annual, 20-30 year, 


- ‘ | The bonds designated as Roswell Water System 
the SINKING FUND COMMISSION of the CITY | ana Improvement Bonds will be issued as 4 per cent 


San Luis Obispo, Cal., 


straight, sewer and street 





to take up and cancel outstanding warrants. 
“SERIES A,” 1,000 BONDS OF $1.900 EACH; | 
“SERIES B,” 400 BONDS $500 each; TOTAL 


ISSU B, $1,200,000. Dated February 15, 1900, payable | 


February 15, 1920, interest semi-annually, at the | 
Fiscal Agency of the State of Washington in New | 
York City. 


improvement bonds to the amount of $30,000, dated 
April 1, 1900, denominations $1 0, payable at West - 
ern National Bank, New York City. Authorized by 
Act of Legislature, Territory of New Mexico, Thirty- 


third session, Laws of 1899, page 178. Also see Act $900. 


of Congress, approved March 4th, 1898, in reference 


| to issuing of bondsin thé Territory and removing 


Bonds will be sold at not less than par and accrued limitation placed thereon by the Springer Law. 


interest to day of delivery and to the person bidding 
to take the same at the lewest and best rate of 
interest. All bids must be accompanied by duly 
certified check in the amount of two per cent of the 
bonds bid for, on a responsible bank of Tacoma, | 
Washington, payable to the order of W. A. Stern- | 
berg. Treasurer. The right is reserved to reject | 
any and all bids. For offictal advertisement see the 
“Tacoma Daily Ledger,” commencing January 10. 

The favorable opinion of the Honorable John F. 
Dillon, of New York City, as to the legality of these 
Bonds bas beensreceived and will be furnished by 
the city. | 

Blank proposals and circulars can be had at the | 
office of the UNITED STATES MORTGAGE & 
TRUST CO., 59 Cedar Street, New York City. 

For other information address, 

ALFRED LISTER, City Controller, 
Secretary of Sinking Fund Commission, 
Tacoma, Washington. 


$10,000 


Etowah County, Ala., 
64 CURRENT EXPENSE WARRANTS 


Notice is hereby given that the Court of County 
Commissioners of Etowah County, Alabama, will 
receive bids for sale of Ten $1,000 each, Series * B,” 
No. 1 to 10, Current Expense Warrants, 6% interest, 








Wednesday, February 28th, 1900. Said Current Ex- 
pense Warrants to be payable six years from date of 
delivery ; interest and principal payable at place to 
suit the purch . Interest payable semi-annually 
Apriland October lst. All bids to be in writing and 
on file with the Judge of Probate on or before Feb- 
ruary 28th, 1900. 

The Court of County Commissioners reserve the 
right to rejeet any and all bids. 





By the order of the Court of County Commission- | 


ers. J, H, LOVEJOY, 





Judge of Probate, Etowah County. 
Gadsden, Alabama. 





The bonds will be sold on March |, at 2 P. M., by 
sealed bids by 8B. F. Hammett, Jr., Clerk. 

Bids received up to 12 M.;March Ist, 1900. 

Enclose a certified check for $600, payable to the 
order of H. L. Gill, Treasurer, town of Roswell. 

Has this city ever defaulted on interest or prin- 
cipal? No. 

Has the legality of bonds ever been questioned? 
No. 








Is there any litigation aftecti bonds ding? 
No. 

Bonded debt (including this issue) $31,600. 

Sinking fand commences 1912. 

Assessed valuation $429,288. 


Actua! valuation, $1,5v0,000. 
Tax rate, per $100, $3 39. 
Population (estimated) 3,000. 
Board reserves the right to reject any and all bids. 
Information sent by 
B. F. HAMMETT, Jr., Clerk, 
Roswell, New Mexico. 


8 26,569 


Custer County, So. Dak., 
BONDS. 


Notice is hereby given that the Board of County 
Commissioners of Custer County, South Dakota, 
will receive bids for the sale of $26,569 of the bonds 
of said county, at the adjourned meeting of said 
board, Thursday, February 15th, 1900, Said bonds 
to be payable twenty years from date, or at option 
of County ten years after date. Al! bids to be in 
writing, and to be on file with the County Auditor 
on or before the 15th day of February, 1900. 

The Board reserves the right to reject any or all 


| bids, 


By order of the Board of County Commissioners, 
Custer County, South Dakota. 
W. A. SMITH, 
County Auditor, Custer, So. Dak, 








5¢ GOLD WATER & SEWER BONDS, 


Dated December 1, 1899. Due $2,900 annually on 
December 1, 1 to 40 years. Denominations, and 
. Coupons December 1, annuaily, at City Treas- 
urer’s Office 
Assessed valuation, $1,298.325; total debt, $152,- 
000 ; less water debt (self sustaining), .000 ; leav- 
ing net debt, $72,000. Pupulation over 3,000 and in- 


creasing. 

San Luis Obispo isan old, well-established town 
and County seat of a fine farming and fruit county, 
having an exceilent class of population. Combined 
Banking Capital and Surplus over 000, 

The state Constitution compels the ‘‘col- 
lection of an arnual tax sufficient to pay 
indebtedness as it talls 











the inter “4 auc i le on ans or 
ue, an so provision to a 
ng nfior the payment of the set eipal ” 

Maturities. Price to Net 444%. 

2,900 December 1, 1900. ...100°85 and interest 
900 ne - }901....101°66 “4 
2,000 " 1, 1902... .108°45 ” 
900 » 103....10320 “ 
900 = 1, 1904....10392 “ 
oS Rie ig 
900 = . 1907.... 10601 as 
900 " 1, 190+....1°6°52 ” 
900 * » 1009. ...107°11 ce 
bs es . 110....107°67 = 
, , 1911....108°22 e 
400 ° , 1912....108°74 a 
900 a ,1918....10024 “ 
Bo: tae 
200 nd O16. -110°62 v2 
800 a , 1917....111°04 * 
200 a , 1918....111 45 nq 
4 , 1919.... Ay 

, 12°2: 

900 - , 1921 12°57 ree 
900 = . -112°92 ma 
900 - 113235 “ 


es 
ss 
-_- 
SSEese 
SERSERSE 
evreeeeseos 
e268 6 Se & hue 
- 











900 “ 1 11417—CO 
"900 : +1 11445 
yo00Cti«i* *1928...:11472 
“ 1029..5:11498 =“ 
OCC *1990....11523  “ 
"900 = '1981....11547 
900 + 1982. ...115°70 
oo 0CO* *1983..5[11592 = * 
2900 “ *1984....11618 * 
0 $1995./5/11633 * 
: * 1836....11603  ° 
900 11987. )11672 0 * 
9002 * 1928, ...116°90 
900 $1999...:11707* 


Legality of bonds approved by Messr:. 
Hornblower, Byrne, Miller & Potter. 


E. D. SHEPARD & CO., 
BANKERS, 


31 Nassau Street, - -°- New York. 
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South Carolina.—Bond Bill Passes House.—On Jan. 30 
the House of the State Legislature passed a bill providing for 
the submission toa yote of the people of a constitutional 
amendment permitting certain cities—namely, Columbia, 
Charleston, Georgetown, Spartanburg and Rock Hill—to in- 
crease their bonded indebtedness to 15% of the assessed valu- 
ation of property, the increase so authorized to be utilized in 
public improvements. 

Spartansburg, 8S. C.—Bond Election .—This city 
will vote on the question of issuing $50,000 street-improve- 
ment bonds. The date for the election has not yet been de- 
termined upon. 

Springfield, Mass.— Bonds Proposed,—A bill recently in- 
trodu in the State Legislature permits the issuance of 
$1,500,000 bonds for the purpose of increasing the water sup- 


ply of the cit z 

nerte eld, Ohio.— Bond Sale.—On Jan. 16 this city sold 
$2,808 76 64 1 5-year sewer bonds to the trustees of the Fire- 
eu Pension fund at 105°60—an interest basis of abont 
4°031¢¢. 

Sunflower County, Miss.—Bonds Proposed.—A bill now 
pefore the State Legislature provides for the issuance of 
$75,000 refunding railroad-aid bonds. 

Tacoma, Wash.—Opinion on Funding Bonds.—Alfred Lis- 
ter, City Comptroller, writes us, directing attention to the 
fact that the Hon. John F. Dillon of New York has given a 
favorable opinion as to the legality of the $1,290,000 bonds to 
be sold on Feb. 14. Copies of the opinion can be obtained on 
application. 

homasville, Ala.—Bond Offering.—Proposala will be re- 
ceived until 3 Pp. m., April 2, by Norman Green, Clerk, 
for $8,0°0 5¢ 12-19-year (serial) street-improvement 
bonds. Securities are in denomination of $1,000; in- 
terest will be payable Jan.1 and July 1 in New York City. 
This place has no other indebtedness. The assessed valua- 
5 ern about one-half actual value. The population 
is 1,050. 

Three Rivers, Mich.—Bonds Voted.—On Feb. 5 this vil- 
lage, by a vote of 617 to 34, authorized the issuance of $8,000 
bridge bonds, Securities will mature $2,000 yearly from 1905 
be oe * eset Other details of the issue are not yet de- 
ermined. 





Tolede, Ohio.—Bonds Authorized.—An ordinance has been 
passed providing for the issuance of §25,333 65 4¢ bonds for 
the imgrcr omens of Navarre Avenue. 

Bond Offering.—Proposals will be received until 7:30 P. M., 
March 9, by Geo. V. Roulet, City Auditor, for $51,806 21 3¢ 
street-improvement bonds as follows : 








No, Name, Date. Amount 
10...,Jackson Street, $12,301 00 
be "Ontario Street 5,481 66 
10,...Kentiworth Avenue. 2,412 87 
10... AllOV....0cccccee 1,315 24 
10.,...Bancroft Street. 6,115 26 
10 ... Sixth en 4,152 27 
10 .. Scott Street. . 1,162 65 
10.... Eastern Avenue . 8,768 75 
10....Michigan St; . 2,404 96 
10.,,.0ak Street Nov. 1,1 5,358 95 
10.... Twenty-third Street............ WOU, 26, NGG oc cdcscdesets. scsedeces 3,150 75 
20.... Woodruff Avenue......-..000.-+ Dec. 26, 1900... ..0.ccceecceevereeeee 5,062 88 


Interest will be payable semi-annually at the office of the 
City Treasurer. Principal will mature one bond of each 
series every six months. Securities are issued under sections 
2704 to 2707, Revised Statutes of Ohio. A deposit in money 
or a certified check on some national bank of Toledo equal 
to 104 of the par value of bonds will be required with each 


proposal, 

Two Rivers, Wis.—Bonds Voted.—At a special election 
held on Jan. 30, it was voted to build a $50,000 electric-light 
and water-works plant. 

Utica Crema} . Y.—Bond Offering.—The Board of Town 
Auditors will offer at public sale at the City Clerk’s office, at 
2 P. M. on Feb. 12, $20,0005¢ bonds. Interest will be payable 
semi annually at the office of the City Treasurer and the 
principal will mature Feb. 12, 1901. Bonds are issued pur- 
suant to Section 16 of Chapter 202 of the Laws of 1897, as 
amended by Chapter 535 of Laws of 1898, being Section 3 
of said last-named Act, and to a resolution of the Board of 
Town Auditors passed Jan. 30, 1900, and are exempt from 
taxation. A certified check in the sum of 5¢ of the amount 
of bonds must be deposited by purchaser on day of sale. The 
bonded debt of the town (exclusive of this issue) is $225,000; 
assessed valuation, $37,576,687; estimated population, 60,000, 

Warren County, Miss.—Loan Negotiated,—The Board of 
Supervisors on Feb. 5 awarded to the First National Bank, 
Vicksbarg, a loan for $40,000 at 514% interest. Loan wag 








INVESTMENTS. | 





INVESTMENTS. 


INVESTMENTS. 








Government ano 


Municipal Bonds peNisON, PRIOR & CO. 


BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OR 
| 7 
‘High 


N. W. HARRIS & CO., 


LISTS ON APPLICATION, 
BANKERS, 


31 NASSAU ST. (Bank of Commeree Bidg.)| 25 Congress Street, Boston. 
121 Euclid Avenue, Cleveland. | 


W. R. TODD & CO., 


DEALERS IN 


SEND FOR LISTS. 


SPITZER & CO,, 


(Established 1871.] 


BANKERS, 
Dealers in High-Grade 


Grade Bonds. Investment Securities, 


Making a Specialty of 
Western Municipal Bonds. 
20 NASSAU STREET, NEW YORK. 
Spitzer Building, Toledo. Ohio. 








Successors to 





CINCINNATI, OHIO, 
No. 35 East Third Street. 


PUBLIC SECURITIES 


SUITABLE FOR | 


NEW YORK, 
No. 1 Nassau Street. | 





NEW YORK, - 
PHILA. - - - 


| 
SAVINGS BANK AND TRusTt Charles Whann & Co., 


UNDS. 
LISTS MAILED ON APPLICATION. 


Farson, Leach & Co., 


CHICAGO, NEW YORK, 


100 Dearborn St, 35 Nassau St, 71 BROADWAY 








We offer bonds secured by First Mertgage | 
en the properties of 


American Bell Telephone 


Licensee Companies. 
Prices and particulars on application. 


E. H. ROLLINS & SONS, 


19 MILK STREET, BOSTON. 





PR caper prpergainege tn rities 
MUNICIPAL BONDS. | SAV/NGS BANKS and TRUST FUNDS 
5¢ BONDS A SPECIALTY 

| EDW. C. JONES & CO., 


- 1 NASSAU STREET. 
- 112 80. FOURTH ST. 


The Lamprecht Bros. Coy 
MUNICIPAL 


AND OTHER HIGH-GRADE 


BONDS. 


Cleveland, Qhio, - 197 Superior Street. 
BASTERN BRANCH: 
New York City, > 7 52 Broadway. 
All securities having a Cleveland market bought 
and sold. 


| LAMPRECHT BROTHERS & CO., 
| Members New York and Chicage Stoek Bxchanges. 











DEALERS IN 


MUNICIPAL and RAILROAD 
SECURITIES. 


Perry, Coffin & Burr, 
INVESTMENT BONDS, 


60 State Street, 
BOSTON. 


F. R. FULTON & CO., 


Municipat Bonps, 
4741 LA SALLE STREET, 
CHICAGO. 


Devitt, Tremble & Co., 
MUNICIPAL BONDS. 


Firet National Bank Butidiug, 
CHICAGO. 


AUSTIN, Jan. 16, 1000, 
Netice is hereby given that al] Harrison County, 
Texas, Compromise Rellroad Subsidy bonds will be 
paid on presentation atthe Treasury of the State 
| of Texas. 
Interest will cease after April 11, 1900, on all bonds 
not previously called. 
R. W FINLEY, Comptroller, 





NEW YORK. 
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made to want running expenses for 1900. Following bids 
ved : 


were recei 
E. 8. Butts, Trustee....... $5, 
J. H. & F. W. Brabston.... 46, 
Miss. Home Ins.Co .. .... 5, 
Merchants’ Nat. Bank..... a? 
. Folkes. 


Washington.— Bond Issue,—On Jan. 30 the State Auditor 
issued four $5,000 bonds in favor of the Permanent School 
Fund, making a total of $480,000 of such bonds issued under 
the law passed by the last ¢ yy Bonds bear 314¢ in- 
pros nd and will mature in years or less, at the State’s 
option. . 

Waupaca County, Wis.—Bonds Authorized.—The County 
Board of yp ape has decided to build an insane asylum 
“to cost $40,000, for which purpose bonds will be issued. 

Waycross, Ga.—Bond Sale.—On Feb. 1 the $50,000 5% 30- 
‘year gold sewer bonds were re-awarded to J. W. Dickey, Au- 
gusta, . 108°67—an interest basis of about 4°47%. Following 








3 
F 


. W. Dickey, Augusta........ .885 00 | New First Nat. Bank, Colum.$53,250 00 

M.Stafford & rn aga BARBD 80 Feder, Holzman & Co.. Cin... 52,500 00 

pS Hayes & a ns, Cleve... 54,100 00 | First Nat. Bank, Waycross.. 61,687 60 
rson. Leach 





«» N.Y... . A. Jackson, Americus, for 
Co., Chicago. 53'460 00 | $12,000 bonds...........c000+ 12,600 00 


Bonds are dated Jan. 1, 1900, and the interest will be pay- 
able semi-annually in New York City. 

Wellsville, Ohio.—Bond Sale.—On Feb. 3 the $75,000 4¢ 
13-27-year (serial) sewer bonds were awarded to S, Kuhn & 
Sons, Cincinnati, at 106‘66—an interest basis of about 3°533¢. 
For full description of bonds see CHRONICLE Jan. 20, p. 144. 

West New York, N. J.—Bond Sale.—On Feb. 8 the $40,000 
4% 8-32-year (serial) school bonds were awarded to W. J. 
Hayes & Sons, Cleveland, at 102'45—an interest basis of 
about 8-908. Following are the bids : 


W.J. Hayes & Sons, Cleve...... 103°45 | People’s fate Deposit & Tr. Co., 


Hudson Tr. Co., Hoboken....... 102°00 JOTOOY CIEY.......ccccccccrcccccces 
n, 


01 
Jno. D. Everitt & Co., N. Y......101875 | aw om Penne & Crawford.*100°125 
oy chisete Edw. C. Jones & Co. (less $600;.100°00 


For description of bonds see CHRONICLE Fe}. 8, P: 247, 

West Uni Z, School eye Williams County, Ohio.— 
Bond Sale.—On Feb. 1 the $8, 44¢¢ bonds were awarded 
to J. H. Miller, West Unity, at 103°76—an interest basis of 
about 8°84¢. Following are the bids : ‘ 





J. H. Miller, West Unity....... 00 | Denison Prior & Co.. Cleve. ..$8,065 00 
WJ, Haves & Sons. Clove... 161 90 | First Nat. B’k, Barnesville... 8,061 00 
Bonds mature part each six months from April 1, 1901 
Oct. 1, 1912, inclusive. For fall description’ of Sule so 
White Cloud, ‘Midh.--Bond 
oud, Mich.— Sale.—The $4,500 5¢ electri 
light bonds mentioned in the CHRONICLE oe 27 were 
awarded on February 5 to the General Electric Com of 
ee Securities are in denomination of $500, da July 
1, 1899. Interest will be payable at the Fourth National 
Bank of Grand Rapids. Principal will mature one bond 
yearly, beginning August 1, 1900. The reason these bonds 
were not sold before (the election was December 21) was be- 
cause of some question as to an eight-day notice of election 
being sufficient, but the State Supreme Court has decided 
Ovi wheste M Bonds Proposed 
nchester, Mass.—. .—A bill provi 
for the issuance of $20,000 refunding water bonds oak $00 00d 
additional water bonds is before the State Legislature. 
_ Winchester, Va.—Bond Bill Signed.—The Governor has 
signed the bill recently pret by the State Legislature 
nas the issuance of $30,000 4% 30-year bonds for the 


ty Hall. 

Winthrop, Mass.—Loan Authoriced.—The Treasurer has 
been authorized to borrow $25,000 for schools, highways and 
other purposes. 

Woodford, Vt.—Bond Sale.—This town has sold at to 
local investors the $10,500 5¢ bonds mentioned in the N- 
ICLE Jan. 20. The bonds mature on or before 20 years from 
wT cement Bond Off Proposal 

oungstown, 0.— ering. —Pro 8 will be re- 
ceived until 2 P. u., March 5, b "Willian: I. Davies, City 
Clerk, for $5,000 5¢ sidewalk and $800 5¢ Wilson Avenue 
sewer bonds. Both issues will bear date of March 12, 1900, 


“262 | and are authorized by city ordinance. Interest will be pay- 


able semi-annually at the office of the City Treasurer. Prin- 
cipal will mature yearly on Oct. 1 as follows: The sidewalk 
bonds, $1,000 from 1900 to 1904, inclusive; the Wilson Ave- 
nue sewer bonds, $200 in 1901 and $300 in 1902 and 1903. Pur- 
chasers must be prepared to take the bonds not later than 
March 12, 1900, the yd to be delivered at one of the city 
banks or at the office of the City Treasurer. 
































INVESTMENTS. __—SsINVESTMENTS. _—_—_—_s INVESTMENTS. 
ADAMS & COMPANY “eres Ber Geo. D. Cook Company, 
BANKERS, E}CORDAGE =  mesrmenr secuniries. 
DEALERS In < -—— ‘| 238-240 La Salle Street, 
INVESTMENT BONDS, : sf rte SPECIALTIES, |E CHICAGO. 
Members of Boston Stock xchange. Bib AE iz | New York Office, 52 Broadway. 
Neo. 7 Congress and 81 State Streets. THE AMERICAN » 
aintioes MANUFACTURING _ Blodget, Merritt & Co., 
° _ COMPANY, BANKERS: 
voting matiespreesiie bee tet 16 Congress Street, Boston. 
MASON, LEWI a 
Ss A recktly & co M U NICI PAL BO N DS. 15 Wall Street, New Yerk. 
site: aco, oS a BOSTON, | Securities Netting from 8% to 6¢ STATE, CITY & RAILROAD BONDS 
eck Building. 60 Devonshire St. ALWAYS ON HAND. MUNICIPAL BONDS. 
pt ae iain ae E. C. STANWOOD & Co., 


RAILROAD) =§6pBONDS, —sCOUKE =-M. FARSON. Banker, 
dunicipal 


CORPORATION 


Cheice Issues. 


Bonds. 








‘Street Railway and Gas Companies. | 
LIST ON APPLICATION. 


A.R.MACFARLANE&CO. 


BANKERS AND BROKERS, 


DULUTH, MINN. 


{Members American Bankers’ Ass’n.] 





MUNICIPAL BONDS. 
John Nuveen & Co.,) 


INVESTMENT BANKERS, 


ist National Bank Building, Chicago. | 
Correspondence solicited. | 


Reference, First National Bank, Ohicago. 





183 Dearbern Street BANKERS, 
| 121 Devonshire Street, 
| BOSTON. 
THe FinanciaLReview 
ANNUAL 


Single numbers, $2 a copy. 








DEALERS IN 
Commercial Paper, Mortgage Loans, TROWBRIDGE, WM. B. DANA COMPANY 
Local Stocks and Real Estate. MACDONALD 76% Pine St., New York. 
‘Act as agents for non-resident property owners and & N IVER Co. 


investors. 





Cc. R. GOODE & CO. 


HIGH-GRADE WARRANTS 
Netting trom 4 to 8%. 


MUNICIPAL BONDS, 


(st Nat. Bank Bldg. 


SECURE BANK VAULTS. 








- CHICAGO 





15 WALL STREET: NEW YORK. 
WE DEAL IN 





SECURITIES. 
ROSENBERGER & LIVERMORE, 
(Specialists in Texas Investments), 
#O0RTY WALL STREET, NEW YORK 





$41,000,000 in Dividends paid out on 


UTAH MINING STOCKS. WELDE! 
SOUTHERN AND WESTERN Weekly Market Report on application. Quotation* 


by wire or mail, 


P. J. CONWAY & CO- gait Lake City Uteh, 


= Investment Bankers, 


QENUINE 


| WELDED CHROME STEEL AND IRON 

Flat Bars and ye aoe and Angles 

Cannot be Sawod, Cut, MM drilled. and positively 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper Sts., 
| gole Man’f’ersinthe U.S. BROOKLYN.N. ¥ 
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